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KOEMOZ AZ®AAIETIKH ETAIPEIA AHMOZXIA AIMITEA

AHAQYH TON MEAQN TOY AIOIKHTIKOY 2YMBOYAIOY

N 1o £roc mov £Anée otic 31 Askeufpiov 2018

Yoppove pe T dwrdlerg tov mepi tov [IpobvmobBécewv Awoedvelwng (Kuwmtég A&leg mpog
Awmpaypdrevon oe PuOulopevn Ayopd) Nopov tov 2007(N190(1)/2007) dnwg £xet tponoronet
(“Nopog™), epeic too MéAn Tov Aoumrkod ZvpPovriov g Kdopog Aceariotua| Etoupeio
Anpodown Aipured yua to £€tog mov EAnée otig 31 Aexepppiov 2018, emPePardvovpe 611, €€ domv
yvopilovpe:

(a) O gvomoumpéveg Kol YOPIOTEG OUKOVOUIKEG KOTAGTAGEL TOV XLUYKPOTHUOTOS Kol TNG
Etonpeiog, yw to owovopkd €rog mov édnée otic 31 Aekepfpiov 2018, xataprtictnkay
ooppmvo pe o Awbvip Ilpdtuma  Xpnuatoowkovopuas Avoagopds, OnTmG ouTd
vioBemnBnkayv and v Evporaix Evoon kot to Apdpo 9(4) tov Nopov, ko mopéyxovv
aAnBwn] ko dikal] ewove TOV TEPIOVCIEKOV OCTOWEIDV KOl VAOYPEDGEWV, TNG
OIKOVOUIKTG KOTAGTOGTG Kol Tov kEpSovg 1 Inudv g Koopog Acparstucg Etaipeia
Anpooc Afputed kol TOV  EMYEPNCEOV OV TEPLAUUPAVOVTOL OTIG EVOTOUNMUEVEG
OIKOVOLIKEG KUTAOTATELS G GUVOAO.

(B) H evomompévn €xbeon dyeipiong mopéxet dikawm avaokomnon tov eEedifemv kol g
amod00NG TG emyeipnong Kabmg Kol TG owovoukng Béong g Koopog Acpaiiotum
Etapeio Anpdoro Aiputed Kot T@v ETLXEPTICEOV TOV TEPIAOUPAVOVTAL OTIG EVOTOUHUEVEG
OWOVONIKEG KOTOOTAOES G GUVOLO, pall pe v mepypan Tov KupdTepwv KvdHvav
ko afeParomitov mov avryetonilovy.

To Méhn Tov Atowkntikov Zvpfoviiov

Muyoni K. ToAing Kaotag AyaBokiéong
EkterecTikog poedpog TopuPoviog
s £
¢ o :C/{ f
Dpitog Kitpophidng

Hiog An untpiov
Soppovlrog

Yaev0vovog svvreing tov Owovopikav Karastacemv

c:/{: , — i

[odvymg Mav pidng
(Owovopkog Aevbuveig Tov ZuyKpoTHHATOC)

Asgvkwoia,
22/04/2019



KOIMOZ AZMDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
ENOMOIHMENH EKOESH AIAXEIPIEHE

[ 1o £to¢ wov £Anée otic 31 Aexeufpiov 2018

To Aloiknnikd ZvpPoviio mg Kdopog Acparioninn Etaipeio Anpdow Atd (n “Etatpeia™) vrofdaider
ot péEkn mv evomompévy EkBeon Siayeipiong TOV Kot TIG EAEYMEVEG EVOTONMEVEG OIKOVOHIKES
Kataotacelg e Etaipeiag kat mg Buyatpucig tng (to "Zuykpdtnpa) yia to €rog mov EAnge onig 31
Aexepppiov 2018.

Kupia dpaseypiérira kar eEaprypévy Etaipeia
H xipia Spasmpiomra tg Etupeiag n onoix mapapéver v il 0mwg kat To xponyoLHEVD £T0G Eivat 1
Siefuywyy) aopaloTIKGY Epyacudy yevikobh kiadov omyv Kurpo.

H kipia speompréomra mg eSapmpivng Etaipeing n onoix erxicng napapéver n ide 6rwg Kot to
TPONYOUHEVO £T0G Eivan 1) AOKTION EPYACUDY acpaloTikng Siapecorafnons.

EEéraan Twv eSehlbewy kan Ty emddaewy Twv dpagtypromijtwy Tou Zuykpotipatog

Te kaBapa dedovievpéva aspaliatpa yia 10 £tog 2018 avijhBav ot €13,9 exatoppipta o€ cHyRpIon
pe €13,9 exatoppipia 1o £rog 2017 vy Ta auvolrikd £coda avihBav oe €17,5 exatoppipia 10 £10G
2018 oe oxéan pue €16,7 exatoppvpia 1o £10G 201 7, onpardvovrag avgnan 4,43%. Otkupidtepor Aoyor
avEnang Twv SVOLIKGY E66wY sivar N abEnon Twv SiIKawpdTev Tov YPEMVEL TO Tuykpompa Kutd
v éxdooT] Twv aogpaiaTipiwy cupfolaimy 1o 2018 kat ot avEnuiveg npopnBeies KaL tpopunBeia
Képdovg and avracealioTés,

To elgodfjpata ano enevdvoeg avépyovial 1o £705 2018 €59.411 oe ciykpion pe €61.112 10 1052017
napovardiovrag peiwan 2,78% héyw e Heimeng Twv EMToKiny ov Tapovaidiovy ot anodéatig twy
npofecnakmv xutadicewv.

Ta aroTEAEGHATO TOV YUPTOPVAGKIOU XPNUETOOIKOVOUIKMY EREVOVGEWY Rapovsiagaey {nma €90.134
o€ ohykpion pe KEpdog €37.243 1o £rog 201 7, axorovBiviag 11 S1edveic ayopég or onoigg onpeiwcay
OTHAvTIKT) TT0OT Adyo Tov europivow morépov H.IT.A xat Kivag, tov yevikol gofov yia peiwon tov
nuykdopiou puBpol uvantugng ku ™ afefaidtntag rov npokalei n cuveyis avaPolri GupPwviug twv
dpwv g e56dov tov Hvwpivov Bastkeiov ard myv Evpwnaixi ‘Evwon.

H kofBupi Emavektipnon Twv eNEvduTIKAV akivijtwy napovciace to €tog 2018 képdog vwoug
€31.000 ce ociyxpion pe Cnuia €149.410 1o £rog 2017. H adénon tov ayopaiov afibv twv
EREVOUTIKGIV QKIVITWY OPEIAETON OTNV YEVIKY aDENON TV TINGY TG RYOPAS TWV aKIVTOV.

Ta alha éooda avépyovtan 1o £tog 20E8 oe €111.600 oe ovykpion pe €92.221 1o £tog 2017
napovstaovrug avgnomn 21,01% uping Aéyw avEnang twv EISTPALewv and EMOPALEI; YPEWSTES,

Ta dAha Aeitovpyikad kot Siowknrika £E0da avépyovtat to £tog 2018 ae €3.289.736 o ciykpion pe
€3.359.243 to £tag 2017 mapovciadovrag peiwon 2,07%. H peiwon opeidetan o peiwan g
TPOPAEYNG YO EMOPUAELG YPEAIGTEC.

Ta ypnpatodonikd £€0da yia 10 £106 2018 uvijAOav oe €46.001 ot cvykpian pe €45.626 to £tog 2017
onueamvovtag avinon 0,82% nou ogeiderar oy abénon twv cuvalluydv Rov EKTEAQUVTAL ME
ACTWTINEG KAPTEC.

H Onpud v to £10g 2018 petd v poporoyia aviABe atig €657.874 o oxton pe Onpa €402.854 yia
10 £106 2017,
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KOZIMOZI AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENONOIHMENH EKOETH AIAXEIPIZHYE (guvéysia)

Mo 1o érog nov éhne ong 31 AexeyuBpiov 2018
EZéraon twv eZchiewy Kat TV embocEwV TwY dpastipleTitwy Tov ZuyKponijparog (Guverew)

Ma 1o £tog 2018 mpoxirtel {pid avd petop) vyovg 0,0154 oevr oe oyxéon pe Ly 0,0095 oevt 1o
£rog 2017,

O SeikTRg UEWTHY {nuihv Tpog PEKTE SedoviEupéva aopaAeTpa (EEMPOLPEVLY TaV SIKTIWHATWY
£KB606TG HoPAGTIPIWY SupPoAaiwy) yia Tov kKAGSo pnyavokivijtwy oxnuatmy g Etaipeiag o onoiog
aVTITPOCWREDEL TO 66.45% Twv suvolkmv Mg twiicewy ftav 71,75% (2017: 65.83%) oe obykpion
LE 62.27% (2017: 68,44%) 0 onoiog eivat 0 pECOE SEIKTG TOL GUVEAOY TLIV QTPANMIGTIKGOY ETRIPENNV
nov eivar uén Tov Tuvdécpov Aopalictikuv Etaperav Kidnpov.

Or enevduoelg ae ukivnta otig 31 AexepPpiov 2018 Wrev €6.286.500 oe oyean pe €6.163.000 1o
ponyolpEvo £10¢, Aoye ™ ardkmong exiviitov oiag €92.500 évavn ypedv npog v Etaipeia kat
TN EMAVEKTIUNONG T®V KV TWV TPOG EREVAVCT| 6TIG ayopuicg agics.

O1 enEVEYOEL TOL aroTIGVTM 6L dikaw] a&ia pécw Twv aroterespdtwy onig 31 Ackepfpiov 2018
ftav €7.729.907 ot oyton pe €6.505.787 o mponyobpevo £10¢, AGYO TG EMEVAVATIG GRUUVTIKOD
HEpoug Twv SiaBécipwy petpntwy g Etaipeiag o aporBaia kegdlma ypnpatayopav. Ot engvdicelg
autég £yvav ota mAaicla TG mpoorafelag peiwong Tov mpopih Kwdlvov Ke TG KAAVTEPNG
Swyeipiong tov  kepaiaiov ¢ Etapeiag péce mg peiwomg tov  kwvdvvov abitmomg
avnisupfardlopévou.

To pepidio avtucpalictav ota Teyvikd anodépata ang 31 Aekepfpiov 2018 vrav €3.653.838 ce
oyéon pe €3.585.603 onig 3| Aekepfpiov 2017.

Ta perpnid kat aviictoa petpntav otig 31 Aexepfipiov 2018 Atav €2.003.142 a¢ oyéan pe
€1.454.870 to nponyovpevo £toc. H avénon oveidetal 6T HEIWOT TWV EIGNPEKTEWY LROAGITWY AN
diepecorafntés kar asealilopivoug.

To Alownrikd Tupfovhio kpivel wg avapevopeva ta anotedéspata tov £tovg 2018 dedopévou g
uvayvmplarg npovotag €188.064 mov eivat T0 UVAPEVOUEVD TEAKS KOGTOG Si1gubETnong PoporoyIKng
vnoxpEwens Yopou e1codnuatog (PAYE) mov agopd ta €t 201 1 — 2017, twv apviTikav enosdoewy
TOV EREVEVGEMV 01 OTTOIES ATOTRAVTNI OF Jikuin agid (LEGW TWV AMOTEALGUETWV KO TOU AvENHEVOU
Kalapod KGGTOUE TWV UAMTIGEWY TOL KAGSOU aTuympdTuy kai UyEing oE acpailsTpie Gupforaa T
onoiu Sev spminTouY OTY AVaAOYIKI} UVTUGPAAEI Kan 1) oroia Exer TeBE o€ 16x0 and v 01 Arpidiou
2018 pe mv Generali Global Health, Emapooceta. apvntikn enidpuct mpog v kepdopopic Tov
Suykpotipatog ciye N kabupn uvgnon twv anobepanikamv IBNER kot IBNR katd €665.000 1o 2018,
0IC UMOTENEGHA YEIPOTEPEVANG TG EUNEIPiaG LNtV ToL KAGBOU PNYavoKivTeV OXNPETLV.

To Awikntine Suppoviio uvaptver 4T ta pétpe rov £xel Adfler np Fevikn AiedBuvan yiu peiwon tav
«nolUOCEWY (& TOV TEPHATICHO {npioydvwy yaptoguiakiov. mm oyedweldpevn eigaywyn vEwy
«OQaMOTIKAY RPOIOVTWY, T oTpatnyIky cuvepyadia pe ™V Generali Global Health xen
rpwtofoukia yia peimon tov Asitoupyikew e£6duv. Du cupfdiouy deTikd ota unoteAioparta g
Etuipeiag yw 1o £rog 2019.



KOZMOZ AZWAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH EKX®ETXH AIAXEIPIZHE (cuvéyeia)

T to €toc ov EAnte onic 31 Aekepfpiov 2018

Mertoyixé Kepdlaio

T 23 Moiov 2018, cixe olokAnpwdei n nepiodog eEAGKNANG TwWY SIKAWNPGTWY TPOTIURGTG TOV
avaAoyovouv 6Toug VPIGTRpEVOLG HETOYOUG TG ETtipeiag kat efyav exdobei 18.099.3 19 véeg petoyég
ot i doknong €0,05 ka1 ovoplastin agic €0,02 kabe pia. Exouv avtAnBei cvvolika €904.966 pe to
ovouaoTIKS Kepahato va avEdvetar katd €361.986 kat to anofepatike vrép to aptio kata €542.980.
H pntpikn Etatpeiac KM Tuliie ket Sia Atd ixe cvppetoyi €430.000 ko o Avdpéag TvAAig axduy
€450.000 oty aénon tov petoyikol keparaion. To rood twv €900.000 cixe 608ei sy Etarpeie ong
16 Oktwppiov 2017 wg etopopa Evavtl un exbobiviog keparaiov ota miaicwe mg Ing Pdowg Tov
TAGVOU GVAKEPUARIONOINGTG TG,

Tng 7 lovviov 2018, cixe ohoxhnpwlel n dudikacic Siebeong Twv peTOXHV MOV avakoyolv GE
Awardpata Tlpotiunong nov dev ackidnkav ¢md Toug SikaIOVYOUG KUl KETOXOUG AlKQI®pETWY
Mpotipnong kata v Mepiodo Aaknang. To Aoikntiko Zupfoviio m¢ Etaipeiag eixe anopadiost
onwg BixteBovv 15.260.000 veeg peToyég o€ enevdutég mov Exovv emdeiel eviapépov yio andxmon
twv edafetwv petoywy. To givodo Twv Kepahaiov ow éxet avtAndei frav €763.000 pe to ovopaotikd
kepaiao va avEavetatl katd €305.200 xar 1o anobepaniké vieép to apto katd €457.800.

Kivéuvor xan affefarotyreg
Ot xupiotepot kivéuvol oTovg onoiovg extifetar n Etaipeic avagépovial kav avadbovial GTnv
onusioen 31.

Afiwar Etapiciis Atakufépvnong
MEPOZ NPQTO

To Zuvykpotnpe viobetei Tov Kwdika Etaipikiig AwkuBépvnong Kot epoppolel mAfpug TG SluTaetg
tov. Tooo i 18vvovoa etaipeia, 600 kat iy Buyatpiki ™m¢ Cosmos International Life Insurance Agencies
Ltd, péow Twv emrponmv g 1Bvvovoac, cuykpdtice tig Emponréc nov npoPrénovial and avtdv Kat
Sopioe Ta MéAn Toug wg akoAoiBuwg:

Emrpomn EXéyyou
Hliog Anunrpiov (Mpoedpog), Kbotag Ayabokiéovg (MEhog), Maplog Kupiikou (Mérog).

Emtpomi Apofav
Kuwatag Ayafokiéoug (TTpoedpoac). hpiEog Kitpopnkidng (Mérog). Mapiog Kuparou (Méhog).

Emtporn Awopigpav
Hiiug Anpntpiov (Mpoedpog), Kuotug AyaBorAiioug (MEhog), AvipEag TvAkig (MErac)

Emponi Awyeipiong Kivdivou
Mapiog Kuprixov (FMpoedpog), Hhiug Anpunrpiov (Médag), Kaeotag Ayuboxdioug (Méhog),

Acetroupydg Suppopgwong pe tov Kudika Etanpikig Awxufépvnong
Avdpéag TuArig



KOZMOZ ALZQAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMNOIHMENH EKGELH AJAXEIPIZHE (cuvEyeia)

e to £ro¢ mov EAnge otic 31 Aekeufpiov 2018
Ajlwon Etmipikng Atakvfiépynang — (cuvigeia)
MEPOE IPQTO - (suvizewx)

Aupatovyog Emicotveviag
Mugani Tuddig

MEPOZ AEYTEPO
H Etwpeia Pefarmver 6n éyer mpricear g dlatakeic tov Kadwa Eruipirrg Awexvpipvnang
Aoknmiké Zupfoviio

To Aloknnkd Zvpfodrio anapriCetur and tov MMpéedpo, tov Exteheonkd Avnmpdedpo, tov
Awgvduvovta 2opovdo Kat Tpelg Alowkntikouvg XupfiotAoug.

Xpén TMpdedpou tov Atotknrikod TupPoviiov exterei o Extedeonkdg Avonpoedpog Miyara Tuddrg
kat Aigvivav ZopBoviog (Mpdtog Exteleatikdg AiguBuvrig) tne Etaipeiag sivat o Avdpéag Tuddnig.

Ano ta vplotdpeve onpepa MEkn tov Aoiknnikod ZupPovdiov téooepig Aoiknmikoi Topfovdor
{Kootag AyaBokiiovg, Ppiog Kitpounhidng, Mdapiog Kuprdkov kat HAiag Anpnrpiov) dev €xouv
onowdROTE EKTEAECTIKT) appodomtu. Tpeig ard avtoie, o Kwotag AyaBokhéovs , Mdapiog Kupidiou
kat Hiiag Anuntpiov Bewpoivial avedpmrol cupgwva pe 116 tpovoleg tov Kadiwa Etapikig
Aaxvpépvnong,.

O Kaatag AyaBokAEéous tov [ovAro 2018 cupmhijpwoe evvéa ém ummpeciag oro AIoknTine ZupPovlio
Koy ovppova pe ) duitadn A.2.3.(n) tou Kedika Ba énpene £xtote va Bewpeital pin Avekapnrog.
Napa tadta 1o Aroiknniké Zupfodiio Bewpei 4Tt N IPOSWTMKITI TR TOL, N EMGTNHOVIKY) TO YVWOT] Kal
N ERAYYEAPQTIKT TOL AEIPU QPEVOS Kl T} AROSESEIYHEVT) OVTIKEWMEVIKOTITA KAt apepolnyia oty
USKNGT Twv Kadnkdvrwy tou wg Sloiknnikog shpPovirog e Exaipeiag apetépon, kabag eniong kai n
amouaia S1agiveeang cupPEPSVTIMY pE T AlevBuvon 1 toug Kiploug MEeToyous kat onowovdnnote
UPECOV T} EYHEGOD TUYKPOUOHMEVOL SUUPEPOVTOS TOV ME TA CUMPEPOVIN TG Etaipoiug kat Twy peroywy
™¢. anotchoiv fefaiwnkd kan cydyyva ph cmpracpol nig avebapmaiag tov. [Ma Toug Aoyous autoig
TOV KU TUAEYEL 6TOUS AVELHPTITONG StotkTikov. cupfobioug,

To Aoikntiko ZupPovhio, orwe £xel avakovwlei, S1OpICE Tov ave£dpTnNTo pn CRTEAEGTING AOINTTIKG
LupPovdo HAia Anprtpiov wg avitepo aveédpmro Aloknniko Supfovio o onoiog Oa sivar Sialéaiog
Vi OKOVEI TIG QVITGUYIEG TV ETOXMV TwV OR0imv To mpoPAnna toug Sev Ba £xe1 Avbei Siapiégov Twy
KUVOVIKMV KAVaAWY EMKOIViDviag,

Le ka0 Etiowa levint) Zuvékevan anoyeipei ek mEpITpomig to v Tpito (1) 0 TARCIEGTEPOS PO AVTO
upiOpoc) Twv exdotote Mekwv tov Atoikntikod SupPoviiov, wate va tisvia oty Kpion Twv HETOwWY
Yla ERAVERAOYH TOUAGYIGTOV avit TPIETie, EKTOC amd Tov AteuBivovia Zopfovro, o onoiog Pacer Tov
Kataoranikot mg Erapeiag ndvrote eaipeitan ano mv gveliadipomza.



KOIMOZI AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
ENONOIHMENH EKOESH AIAXEIPITHY (cuvéyea)
lNa 1o €rog mov €hnée onig 31 Aexenfipiov 2018
Afjlwen Etaipikiig Ataxufépviong — (suvigea)

MEPOZX AEYTEPO — (ouviyeta)

Ta MEAN mov amoympodv sivan enaveriédpa kat edv ot idlot to emBupolv. éxovy ] Suvatdma va
TPOGPEPOVY TOVE EQUTONS TOG Yia EnavekioyT). H Onteia twv Mekdv tov Aioiknrikod Zupufovdion mov
SropicTray pe andpacn Tov Alownnikod ZupPoviiov Afyer Ty apéowg Katd tny exduevn Eticia
Tevicri Suvédevon kat eivar eravekhéEipa. Ta MEAR autd HETA THY TUXOV ERUAVEKAOYH TOVG VIGKEIVIA
GTHV EK REPLTPOMNG amoxpnon dnws or kool Atoiknnikoi Zoppovdor. Ta ovépara Twy AloIKnTIKOY
SupBodiwv mov vroPdrlovian yia exhoyn 1| eravexioy cuvodeiovial umd enapKeis Proypupikég
AETTONEPEIEG WOTE VX EVIHEPGVOVTIN ERAPKAG Ot PETOXOL

H evBivn twv peldv tov Aowntikot ZvpPoviiov évavn g Etaipeiog kat tov petoywv mg eivar
cuAloyh ywpic va eEaipeital and autrv oroosdnrote Zopfovdog i kamyepia Zvppodiwy.

Agv éyve onowadnnote yoprynen Saveiwv kat Aapoyf eyyviiceav oE Aonnikoig Tupfotioug g
Etapeiag | Tov Quyatpikdv 1) Twv cuvdedepévav etapewdv mig Etaipeiag, site and my S my
Etapeia cite and Guyatpikég i cuvdedepéveg etapeies kan dev vyistavial onowdinote nood
slompaktéa (receivables) and etaipeia oty onoia Eivar eprAeropEvog Aloikntikog Zopfovdog i/ Kat
osuviedeévo e QUTAY TPAcWITO.

Kot e £E1(6) MEAT Tov Arotkntikod Zupfovliov petéxouy oe SoinTikd cupfodiia @hav eTaipaiay
Ywpic va £xovv onpavtikovg Seapolg (cross-directarships) pe dAkoug Atoikntikovg Zupfovovg pecw
CUMAOKTIG GE GAAEG ETANPEIES 1) SWpATA.

Ta MéAn tou Awikntikod Svpfoviiov mpoifieyav km a@iEp@VOUY TOoV arepaitto xpdvo Ka
TPOCOYT OTRV EKTEAECT} TwV KubnkévTWY TOUG.

To Aroiknnikd ZupPodiio el srionpo npdypapua Bepdrwv mov avapépovral atov Kodika Etatpiktg
AwxvPépvnong oty mpovola A.1.2 kau ot arogdoelg emi twv fepdtov avtdv Aapfavoviat
AROKAEICTIKG and o ibro.

Ot Kup16TEpEg appodiotnreg tov AoiknTikov Supfovdiov eivat n enomteia Kat n Sapdppwcn
aTPUTHYIKHG Kat oxsdiov avarruEng me Etapeiag. I 1o oxond autd eE€TaCel Kat rapakorovdei 1oug
aToYouC Ko TNV aTpatnyicn mrohtikiy g Etaipeiag. v a&iohdynon twv Extedeaniiv Tvpfovlav.
1OV TPOlROAOYIGHO, TIC ONUAVTIKEG Sardves. TIg acuviOEIS cuvaAlayEs. Tig cuY wVEDOELS / eGayopés
KQl Ta OIKOVOUIKG amoTeEAéopata thg Etmipeiag.

To Aoikntikd ZopPobaio £xel v evBiVY Kut TapakoAovBel / Siguletsi Tuydv Bépatu shykpouong
GUPQPEPSVTWY PETAED TwY SIEVBLVTIKAY CTEAEYWY, TwV HEAdV Tou AloiknTicod Svpfovifov kat Twv
HETOYWY. CUUREPIAGUPUVOUEVLV Kit TWV TEPITTHOEWY KUKOSIOYEIPIOG GTOINEiwY EVEPYIITIKOD 1)
guvaliayov pe guvdedepéva HEp).

To Awoikntiko SupPodiio CuVEPRETAL LTOYPEWTIKG TOLAAYIGTOV EEI popig emaiwg. Tnv npdoxinan
cUYKANGNG TOL AloiknTikoD Tupfoviiov my aneubiver o [poedpog pe tov Fpuppiatéa o ooiot Nat
kaBopilouv ta Béputa T npeproiag idtadng mov tepiéxovial of avtiv. H rpdaxinom aroctédstal
GE OAu Td pEXN Tou AroiknTixow Supfovdiov £k Twy mpotépwv pali pe dAu Ta otoixEia Kal ekOEGEIG
nou oyeTifovrut pe ta Ocpata Tg nuephaiug hidtagng.
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KOIMOZXL AZQAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENONOIHMENH EKQEYH AIAXEIPIZHY (cuvéyein)

M to étoc mov §AnEe otic 31 Aexeufpiouv 2018

Aflwon Etaipieig Atakufiépviiong — (ouviygeta)

MEPOX AEYTEPQO - (ouviyeia)
Kerd to £10¢ 2018 10 Atoikntikd Zupfodrio cuvedpiase 17 gopés.

Mpw and v Evapn Kabe ouvedpiag eyKpivovial Te TPEKTIKG TNG TPONYOLHEVTG SUVESpiaomg Kat
vroypagovtar ano tov Mpdedpo kat tov Mpappartéa. Ta apektikd TG svvedpiacng unostéllovial o€
dhoug toug SupPovAoug cviog 48 wpdv and m cuvedpiaoy.

Ta pékn tov Aloikntikov Tupfovkiov dikaiodvral, av autd to Kpivouv avaykaio, vo Aapfdvouv
pcpovapévd i GulAoyIKG cupPoudés and aveldpTiTovs EnayYEAUUTIKOUG cupPovhovg pe Sdomdvn e
Eraipeiag,

VAot ot Aotkntikoi Lopfoviot exovv mpocfuon onig cupPovis kan TIC UAMPECIES TOL | paupatén g
Etaipgiag, o oroiog €1 BV Evavt Tou AloiknTikou Supfoviiov va SwacpariCet ot ot diadikaoies
tov Aikntikov ZupPovkiov ukolovfobvTul Kal 6T URAPYEL CLUPOPPICT) PE TOUS 1GYVOVTEG
kavovicpoug. O [Mpappartéag m; Eraipeiag dtopifetan anokieigtikd amd to Atoiknnikd Zvyfovlio kat
TuyOv aAdayn) TOV aROYaGIETE ATOKAEIGTIKG and 1o AownTiko Zupfoviio.

To Awokntiké Supfovirio Pefardver ot

(¢) EmBempnoe auppmva pe v npdvoia M.2.1 ta cuotipate eawtepikov eAéyyav (intemal controls)
m; Erapeiag xadmg kan tig hadikasieg enainfevang mg opbdtmrag, rAnpotnTag Kat EYKupothTag wy
TAPOYOPILV TOL TAPEYOVTN OTOUG ENEVOUTEG Kt Eival ATOTEAECHATIKG.

(B) Asv vmdapyer onoloodnmote Savewopds tTwv AloiKnukodv IopPovkewv ™ Etapsiag 0 twv
BuyaTPIKAV 1} TwV GUVIESEUEVWY ETRIPEIDY TOV EKGOTN amd ToV idio 1} and Buya ipikég 1) suviedepéveg
HE QUTOV ETAIPEIEG.

(y) Aev nepihBe atnv avtiknyn tov omowdinote mapafaocn twv nepi Afiwv Kat Xprjpatiotnpiov
ALy Kurpou Nopwv ka1 Kevoviopwy.

To Aownmikd ZopfovAlo SnAavel di £xel aEiohoyrGer Kat KatuAngel 6Tnv kavétyta mg Etwpeiag va
GUVELICEL va AErToupYel g dparca oikovopikl} povada (going concern) yla Tovg Enopevous dwdeka
UNVECS,

Emtponig Atoikyrikov Zupflovdiov

A. Empom Eifyyou

H Emtponiy EALyyov anoteAgitan and tovg:

Hiia Anpntpiov - Mn Extedeaniké - aveEdapmnto Tupfovdo - Mpdedpo
Kaota AyubokAfous - Mn extedeonikd - aveSapmmro Lopfovro
Mapro Kupidkou - M1 ektehestikd - aveEaptnto Zopfoudo

Kard 1o 2018 n Emipomi EXEyyov ouvedpince 9 popés.



KOZMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH EKOEXH AIAXEIPIEHS (guvéyeia)

[ to éroc rov EAnEe ang 31 Aexepfpiov 2018

Afdaer) Erarpuais AiakvBépvnong — (suviyeia)

MEPOX AEYTEPO — (ovvéysia)

Erttporéc Awwkntikov Zupfloviiov- (cuvEreia)
A. Emtpomi Eréyyou

Adyo tov peyéBoug mig Eraipeing Sev kpinke avaykaio va cvotadei Eexwptoté Tupa Ecwrepikon
EAéyyov kut i Tuyév avayxn dnpiovpyiag tov enavegeraletan emoiwg. Ta kadikovie Eowtepikod
EAeyxTi| aoKkobvTal and eEMTEPIKG EYKEKPINEVO 0IKO KL GUYKEKPIHEVE oTov oike Deloitte o onoiog
npocpépel vpesicg Ecwtepikov EAgyyov extdg mg Etanpeiag (outsourcing).

O eEwtepikoi eEAeyKTEG g ETanpeiag Sev mpoopépouv onolecdimOTE UMPEGIES ECWTEPINOY EAEYXOL
ODTE Kdl OMOIEGINTOTE GANES OVAIMBEIG UN-EAEYKTIKES / cupBovdevTikég vaMpesicg oy Bla myv
Etatpeia.

O TMpésdpog g Emtpomig éxet epmeipia aTa AOYIOTIKG / EAEYKTIKE KQU KATEXEL TOV ERQYYEAHATIKO
titAo ACA and to ICAEW (Associate of the [nstitute of Chartered Accountants in England and Wales)
Ken givol pédog Tov Zuvdecpov Eykekpyévav Aonathv Konpov (EEAK).

H Emtpom) cuykaAeitan and tov Mpoedpo mg kat cuvedpuialel TovAGYIGTOV TEGGEPEIS POPEG TOV
¥povo. Ot amopdoceig Aapfavovial katd TAeioynpia ka yia kaBe cuvedpiacn g TMPOVVTaL TPaKTIKG.

H Emtpomi EAéyxou eiomyeitar oto Atoiknuiké SvpPoviio tov Siopiopo twv aveEdpmrwv EAeykiav
m¢ Etaipeiag kat ka@opiopd g apoiBic Tovg uatd mv aipean emkipwong tov diopiopod and my
Ievikn) Zuvédguon Twv PETG LY.

Enortever ™y Sicbuywyr] T0v ETGIO0UL EAEYYOV, TV EKTUOT KGL TNV GROTEAEGHUTIKOTNTA TOU Kul
TQRPOVGIACEL TIG OIKOVOUIKEG KATUGTAGELS.

Enontedel TV QUOTEALOPQTIKOMTA TOU ESOMTEPIKOD EAEYYOU Kol MOPUKOAOVOED TIG OYETIKEG
okovopkég ekBésels.

Mapaxolovdei v oxéon Twv eEwteptkav eEheyktov pe ty Etaipeia kau eAéyyer nv avegaptnaia ko
TNV QVTIKEIPEVIKOTHTA TOLG,

EmBewpei Tig ovoaotikég guvallayés mg Etapeiog fykat twv Buyatpikév Kat ouvdedepévav
ETQIPELIV OMOWOONNOTE POpYRG OTIG Omoie AtownTikdg ZvpPovdoc. [lMphtog Extedestikdg
AtgvBuvriic, Avirtepo extekeatiko otédexog, Mpapparéac. EAsyktig i peyakopéroyog me Eraipeiac
ROV KUTEXEL GpECa 0 EUpEsa REpav Tou 5% Tov ekdoBEviog peToyixod Keulaiov g Etaipeiag f twv
Sikmwpatav ynpov, £XE1 GUEGA 1 EUPECE OTOI0GHTIOTE OUGIAGTIKG GUMPEPOV.

H Emtponi EAéyyov kataptiCet kat vrofarrer a1o Aokntikd Zupfodio kaOe £tog EkOeam aippuva
pe 10 apBpo I.3.3. Tov K@bdwwa Eraipikig AimkuBepvijong.
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KOZIMOZ ALDAAIZTIKIN ETAIPEIA AITMOZIA AIMITEA

ENOMOIHMENH EKOEXH AIAXEIPITHY (cuvéyeia)

Ma to éto¢ tov EAnEc ong 31 AekeuPpiouv 2018

Afnlawon Etaipuciig AlakufEpyneng — (suvigeia)

MEPOX AEYTEPO — (ouvexcia)

Emrporéc Aiokyrikov Tupfoviiov— (suvireia)

A. Emtpomi EAéyyou

O Owovopixdg AreuBuvig elonyeitut 6to Aoiknnxd Zupfovrio 1o Béua TG EMAOYRS Twv AoNIctIK®V
apxwyv (accounting policies} ka1 AoytoTIKGY VTOAOYIGUGY (accounting estimates) yio. T OIKOVOUIKEG
Katastaoelg mg Etapeiag. Zvlhéyer te akpiPn otoyeia, cuvidaoe cupBovkevnikg £yypago vid my
teyvicn eriffAeyn twv cheyRTav (Grov avtd KpIBei avayKaio) mov TOVICE OAEG TIG GUVEREIES THE TEMIKIG
emhoyng kat o vrofaAel ato AwoknTikd ZupPovito yia emBeipnon. H Emtpomy EAéyyon smpAéne
TG mo ndve Sudikucieg kot PefaidiveTan OT VIAPYEL PN XEVIGUGS ToL va hacpaAila Tu rEpovcIaKa
cToyEia NG ETaIpEiag, cupneplapfavopivng TS TPOANYIG Kal GViXVEVST|G ARATNG.

Em@ewpei ta ecmtepikd (pnpatooikovopikg svotipata (company's internal financial controls). ta
CLATHHATA EGWTEPIKOD EALEYOL (company’s internal control),

Soppava pe 10 [.3.10, r1' Emtponm EAéyyou:

ebuopaliCel m Azitoupyia tou Tuipatog Ecwtepixol EAEyyov svpguwva pe ta S1edvii npdtuna
Y@ TNV ERQYYEAPATIKY) E€QAPHOYN TOv ECWTEPIKOL eléyyou. tov Algvoig Ivetiroirou
Ecwrepicav Exeyktov (HA),

npocdiopilel kal eEETaLEl Tov Kavovigpd Asitovpyias tow Tprpatog Ecwiepikod EAéyyouv g
ETAIPEIRS,

mapakoronfel Ko EmBempei v opfy Aewtovpyia tov Tunparog Ecwtepikod EAéyyov Ko
eEetaCel tg nep10dikEs eKBETELS EAEYHOL TOV TUNHATOS,

StaoPakiGel TR aveSapmain ToL EGWTEPIKOY EALYXOU Kat TpoTEive 6To AS T0 S10pIGHG Kat Ty
aveKAnor Tou emkepuing tov Tpputog Eawigpivou EAéyyov,

a&iokoyei Tov emreparig tov Tpipatog Eswiepikov EAéyyov, o onoiog Be npérel va ka1
EMQPKI KL GLVEPT} AKEONHAIKA 1) 'Kal ERGYYEAHOTING TPOCOVIA. Kabuig Kal pyaciuKi TLipa,
OUCNTA EKTEVIRG BE TOV CEWTLPIKO EACYKTH TIG 0UCIRSLIG EAEYKTIKEG SItpOpES MOV RPOEKUYAY
KUTO T SIGPRELT TOV EAEYXOU TOL KUl Ot onoies Elte emANBNKuY 6Ty cuview gite Eustvay
avcmilvteg,

oulnta EnTEVWS PE TOV EEWTEPIKG EAEYRTT TV EXOBETT) TOU TOL GvaPEPETHL OTIG udvvapiss tou
CUGTHMATOG ECWIEPIKOD EAEY(OVL, 1Wimg OE QTG AOL a@opovv TG Glwdikadieg ™G
APNUATOOIKQVONIKIG TANPOPOPNGS KAt GUVIAENG TV OIKOVO KMV KATAOTUGEWY,

B. Emtpomij Apofdv

Emtponm Apoifiév anoteleitar and toug:

Kaota AyaBokiéov — Mn Extedeotikd ~ Ave€apnto Zopfovdo - Mpdedpo.
Wpiko Kitpopnhidn - Mij Ektedestixo - M aveédptnto ZopPouio Kut
Mdapio Kupiaxov - Mn Entedeonko - Avegapmiyto Soppovio

Katd 1o £rog 2018 n Emrpom ApoiPérv suvedpiacc | popi.



KOEMOZ AZQMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOIMOIHMENH EKOEZH AIAXEIPITHY (cuvéygia)

N 10 é10¢ mov EAnEe atig 31 AgkeyBpiov 2018
AfAwon Ereipixiig Aiexvfiépyneng — (cuvigera)
MEPOE AEYTEPO — (ovvigeia)

Emrpoaic Awokiprikov Zupflovdiou— (suvEgera)
B. Emitrpom) Apoifiav

H Emtpon cvykakeita ard tov [péedpo mg kat cuvedpralel Tovkayotov pia gopid 1o xpévo. O
anopacel; Aappdvovrut Kutd mAeioymeic Kt yio KGBe cuvedpiuon g mpodvTal TpaKTIKG.

H Emtpom) ApoPov eEetalel Oépata nov apopody my apoifii twv Svpfodvrwv mg Erapeiag,

H Emtpomi Apoiov HELETE ken £10MyEiTaN 070 AIOKTTIKO Zupfoviio Tig katalnAeg apoifés na my
TPOGEAKLGT], SlaTijprion Kut Tapoy Kvijtpwy apog toug Ektekeotikoug Zupflovioug Aapfavoviag ur’
OWIV TIC OYETIKEG EMBOBEIS TOVG PHE YVIWHOVA TAVIOTE TO SUHPEPOV Twv petdywv. Kata tov kabopiopd
¢ apoifig Oa Aapfdavoviatl v’ Gy xat o1 apoifég ou katafiaAlovv GAAES CUYKPICINEG ETAIPEIES .

H Emtpomi Apofav enclepyalerar kar ewonyeitatl 610 Awiknnikd Zvpfoviio oxedia apoPig tov
Alowntikov Tposwmixoi ta onoia Ba to evluppiivovy athv kataforn peyalitepng npoordadeiag yia
v eritevEn Twv otoywy g Etaipeiac.

O1 Apoiffég twv Aikntikav Zupfovdev yia tov ypdvo ovppetoyg toug omg Emrponég Oa
kaBopifovtat ano o AoiknTiké ZvpPoviio g Etaipeing avaloya pe Tov ypovo mov SiaBitouvy yia T
ouvupetoxn toug orig Emrponée.

To pédog g Emtpontis Apofav k. Kwotag Ayudokiéoug £xer Yvaon Kai Epnetpic GTov Topéd Mg
ROMTIKG apofwv.

H Emrtpomi Apoiav dev ypniG1oROLEl VAT\PEGIES GUHPOVAOY ME GKOTO TV AfYN TANPOPOPILYV
OYETIKA {IE IPOTURA TNG OYOPAS Y10 CUCTHRUTA QHOPWv.

H apoipi} Twv pn Extelectikdv pedm@v tov Atoikntikod Zupfovkiov yia 1o €tog 2018 fjrav €6.000
emoiwg mhéov €100 yia kabe ovppetoyly Toug o cuvedpiuon tou Aloiknmikod Zupfovdiov ket
emrponiig Tov Arownuikod Zupfovkiov ya to kdOe pédog. O mpdedpog g kabe Emrpomig tov
Awoikntikov ZupPovriov apcifetat emariov pe €000 emoiwg.

Ot apoiféc uvtég evdgyeten va poromonBolv yixe o étog 2019 pe andpaan g Emjowng Mevikng
Tuvélevong.

H Apon tov pn Ektedestikdy peh@v tov A1oikn kol ZupiPoviiov vd mv 10 Ta ToUG WG PEAN
10v AloiknTikoy Zupfovriov eyxpivovral and toug peToyoug ot Mevikn TuvEdeuan.

To cupforata epyoddtnong kabopiopévng Sidpkewug mov kutaptiCel 1o Aoikntikd Zuppovho Sev
vrepPaivouv Ty AEVTUETia, 6TH 8¢ aopicTov Ypavov N nepiodog Tpoeidonoinong Eivat PIKPOTEPN TOL
EToug.



KOEMOZ AZGAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMNOIHMENH EKOEYH AIAXEIPIEHE (cuvéycia)

o 1o £rog mow EAnEe ang 31 Aexepfpiov 2018
Aqdwon Etaipikiig Alaxufépvnong — (cuvigoia)
MEPOX AEYTEPO - (suvéyeia)

Emtponic Aotk ruicod Zvpfovlklov— (suvvéyaa)
B. Emirpomi Aporfihv

H Enttpom AporBav eEetader rig deopevoetg anofnpiveng (suprepthapfavopévay E16Qophv ya
AWTAEEIG) —ov mpoxvnTouY amd To cupfAme £pyoddtions twv EKTEAESTIKGY AlOIKNTIKGY
Zupfoddawv, edv wrdpyouv. oV MEPIRTMON APGOPON TEPPATICNOV Kot Staitepr eEgtalovv To
TAEOVENTNHA TNG 1POGBNKNG KIS PTG APGVOING OTO apyIKO GUPPOAAIO YIa TETOIEG SEGUEVOEIG
anofnpiweng, eapoupéimg g eropudKpuVOTG aTopWLY AGYw anperois cupnepupopds, Ta cupPoiaic
epyoddtnong Sev Oa meprhapPavouy dpovg or omoiot propady va Bewpndoiv wg arayopeuTiKoi oTIC
NEPIMTWCELG ESaYOpag 1| cvyywveveng mg Etaipeiag,

Onov 1o apik6 qupPoiaio epyodotnang Sev mpovoei pntd yia Secpeveslg npog anolnpingeT, 1
emTpony Apoiiv eviog Twv vopikiv mAaiginy, 8o RpocappddEel TNy IPoaLyyian Tng 6 REPINTACELG
TPOWPIG ANOPAKPLVOTS avaAoya Pe T@ GUYKEKpIpEVa dedopéva mg mepintwane. L16yo¢ Oa sivau n
aropuyn) emfpdfevang g perwpévig anddoons, va yiveral SiKaiog LEPIGNOG GE MEPITTWTT oL 1)
anopakpuven dev opeiletal o€ priwpévi anddoan A Al umaing GuuREpIPopd Kal va akolouBeital
piz auotpi ypappn Y peiwan g anolnp{weng, mov vu aviavakida mv vmoypEwomn Twv
anoywpovvtwv Zvpfodiwv yie andpflovan g anwAsiag.

Apoifég Extedeotikiyv Tupfoviwv

O1 Extedeornikoi ZopPouior Muxafid Tulhig kaen AvBpéag Turkig apcifoval ye atabepd emioio piodo
€95.003 (un petaPned o xkdle €vag) kur Yo oKOmOUG EVBAPPUVENG TUpaYWPEtal GE QVTOUC
emnpocOeta enidopa kepdopopiug eni 1oV KEPIOLG ROV UVRAOYEI GTOUE PETSXOUS Kal ¥PF|GT) ETUIPIKOL
QUTOKIVITOU Ywpig v £X0LV OROIAGNTOTE apoPI] Yiat T GLPHETOXF TOLG GTO ALOIKN Tik6 Svpfovito g
Etapeiog.

I". Emtpons Awpiopov

H Emrponi Aloplapav amotedeital anod toug:

HAia Anpntpiov - Mn extehestiké - AveEdprnro TopPovio - Mpdedpo.
Kwota AyaforkAéoug - Mn ekTeAesTikG - AveEapito ZopPovio

Avdpéa Tuln — AgvBivovra Zopfovro extereotikd pn aveEapmro SopPouvio

H Emtpomi cuykaheitan and ov [Ipdedpo me kut cuvedpraler orote avtd kpbei avaykaio. Ot
aropdoeig Aapfavovra kata TAEloyneia kel Yo kKOs cuvedpiagn ¢ THpoLVIaL RPUKTIKG.

H Emtpomi Atopiopidiv fonfd to Aoikntiké SupPodiio pe nig EloMYiGEIS TNG ot EMACYT} AIOIKNTIKGV
Zupfovdiwv mpog Stoptopod yie my ahipwen sevay BEgswy.



KOZIMOZ AZPAAIETIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH EKQEZH AIAXEIPIZHYE (ouvéyeia)

[Ma 1o £rog mov EAnée ang 31 Aexeufipion 2018
Aqrwen Eraipikiig Ataxufépvneng — (cuviygewa)
MEPOZ AEYTEPO - (euvezerwa)

Emrponic Aumkntikot Zupflovkiov

. Emrpont Atopiopdy

Epevvd yia v avENpEST KUTEAANALY TPOGOwY Yio S10p16ps wg MeAdv tov Aroknucod Tupfovdiov
Aopfdvoviag L Oy EKTOG o TY ERMEIpIE Kat TG YVAICEL, TV TOTITE Kat TO aL16peo Tov
atopov Kabog Ka & GuVdLaoHS PE Ta VEIGTAEVE MELN TOV ALOIKNTIKOY Zvufovdiov va eivar Ikava
va AEIToDpYNioonY opadike yia Ty emitevén Ty otoxwv mg Erawpeiag. Ma v xedvtepn EKTEAEDT
1wV Mo ndvw Kadnkoviwy Mg n Emtpom Sikatobtat va XprioiHonolEl kel eEwTepkovg ouppodloug av
Kpivet autd avaykaio.

AElohoyei ag EToW PaoT T GUVBEST) TV ETTPORWY TOL ALOIKTITIKOD Tuppoviiov xat sronyeital 6o
Aok TiKé ZupPovAlo TOV SI0PICRG PEADY TwV EMTPORMY.

AE10MOYEL KUTd MAVTA POVO Kat T0 AYOTEPO ETNGiWG Tig KatevBuvipieg YPAUHES Yia TN ETAIPIKT
Siakufiépynon Kat av TuxOV KpIvEL avayKaio ECTIYEITUY 6TO Aoknnikd Zuppodiio mpooBrikeg.
tporonon|eels ) PEATiboES Tpog LIoBEMan).

Avaoxonsi o enijota Paon 1g apoiPés Kat Ta wPeAjpata Twv Atoiknukdy Zupfodrwv.

H emtpom 8u CUVIAOGEL TOVAGYIOTOV pia POpa TO XpGVO EKBEST) ATOAOYIOHOD TV SpacmpromTav
g v onoia 8a urofdAier 610 AtoiknTikd ZupBovAio TPOg EVIHEPWON TOV.

A. Emtpomi Awxeipiong Kivdivou

H Emtpomq Awygipiong Kivdovou anoteheital ano tovg:

Méprog Kuprakov Mn extekestikd — Avegaptnto Sopfiovdo - Mpadedpo,
HAiog Anpntpiov Mn exteheanikd — Avegapmro Supflovio

Kdota AyubokAéoug Mn extedeaTikd - Avegdpmro Zupfovio

H Emtpomi ovykaheitat ané tov [pdedpo mg kat cuveSpiater TovAaxioTov pa gopa kade Tpiunvo.

Tu xadfKovia tne Emrponig nepthapfavouy my emedpnon cvomjdtuy Sayeipiong Kwdovowv (risk
management systems) ToL opyYavIGHov.
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KOIMOX AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH EKOEYH AIAXEIPIZHY (guvéyeia)

Do 10 ér0¢ mov £An&e ang 31 AskepBpiov 2018
Andwor Eratpucig Aiakufiépvnong - (cuviygeia)

MEPOZ AEYTEPO - (cuvéynia)

ZyEoElC ME PETOYOVS
A. Eroixodopnriky yprioy mg Emicrag Fevikiig Zuvércuong

To Awumuiko Zvpfotrio Ba ypyoponotel nig Emoieg Mevikég Suvekeioelg mg Eraipetag v va
EMKOWVMIVEL LIE TOUG HETGYOUG TNG KU VO TOVS EVBUPPUVEL Vit GUPHETEXOVV GE QLTES.

O Tpoedpog tov AloknTINOD Zupfoviiov pepipva MOTe 1} NUEPOIL Sdta&n Kot YEVIKG 1) Opydvien
twv Fevikiov Tuvehedoewy va pnv eZ0LBETEPUIVEL TNV OUCIAGTIKT) GULATHOT Kal Afjyn anopdaswy.
INpotacerg mov tiBevtn evismov twv Mevikdv Suvededotwy 1] TPOTdoEl; Tou Bewpodviat wg pn
oLviidoug PuoEme. Bu EREENYOUVTAI ME EMAPKEI KUl CUPTIVELX GTOUG HETOXOUS Kat B TUPEYETAL OF
auTolg EMAPKAG YPGVOS TPV amd TV Muepopnvia ™3 SuvEAEUGHG WOTE va PAOPODV VI TIG
uE10AOYTIGOLY. AUTO IOYVE KAL OTIC TEPITTWICELS GNIOL Ol TPOTAGELC TOV TIBEVTAL EVmOV Twv [TViKmY
Zuvel£UCEWY aPOpPOLY THY EKYWPTON 6TO AOIKNTING upPolAlo Tov Sikaihpatog va exsider Ka
napaywpet HETOYEG KATA TV aadAu Kpion Tov.

B. ladtiun perayeipion petéyov

O INpdedpog tov Aroumtikod ZupiPoviiov pepipvi wote oL Emoteg Mevikég Tuvekenoelg va SieEdyovia
ovppuwva pe 1o Karagranko mg Etapeiug kat v igbovou NopoBeoia.

AwWGEoACelr ™V (OOTIN  HETOXEIPION OAWV TOW HETOX®WV Kot TV 0pfR Katapétpnan Twv
TAEIOYNPOUVTOV KUl HEIOYNPOHVIWY KUTOYWY TITAWV Of WN@opopiec Xatd Tig SuveAehoelg Twv
HETAYDV.

DAeg o1 PETOYEG TNG ETUIPEIQG Eival GUVIOEIG Kat £x0uv T idia SiKaibpata.

O pEToyoL b’ 6oLV WVTITPUSHITEDOVY ERUPKT ePPO NETOYWV (3%), Exouv T} JuvatoTnIZ Vo
£Yypagpouv BEpata mpog cULNTNAN GTIC YEVIKEG GUVEAEDGEL TwV HETSXWV cVppmVE pE Tig Sladikaaieg
mou apofiirovrat umo Tov nepi Etapeiwv Nopo.

Ma coywknon Tevikdv Zuvededcewv amostélhoran £yKaipa 6 OAOVG TOUS HETOYOUG YpaRmT
rpookAnon yia tn [evikry Tuvédevon oty onoia neprhapfdveral i nuepopnvia. N dpa Kai o Trog
npuypatonoinang ¢ levikng TuvéAevonc. Tmv apdoxkinan neptdapavovrat oda tu Oépata mov Ga
oucnnBody Kat cuvodebovtal He ENUPKEIG TANPOPOPIEG.

H ymyogopia kutd tig Mevikég Tuvelevoelg yivera S avatdoews g (EPGS EXTOS £dv CnmOEi
HUGTIN Wrgopopia ordte KGOE pétoxog SikuiovTal piag Yipov yia KGBE peEToYT) MOV KaTéys.



KOZMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH EKG@ETH AIAXEIPISHE (cuveysia)

[ 1o Eroc mov £Anée ong 31 Acxepflpion 2018
Afprwen Erapucis AiakuBépynang — (ouvizeia)

MEPOL AEYTEPO - (cuvixewa)

Zytoewc ue peTdyoug — (ovvéyewa)
B. ladtiun perayeipion petowv— (quviyea)

Te nepintwan ynoogopiag S avnnposmnov, avti Ba ApaypaTOTOIEiTOL KUTOMY RAPUXDANONG
yparTol mAnpeEovsiov and tov vopo Katoyo twv tithwv. To oxeTIkG éviuno tou mANpEEOLGiov
OROGTEAAETRL GTOUG PETOYOUS padi He TV TpdoxAnen ™ Zuvéievong.

Ta péAn tov Atownnkod Tvpfouvkiov kar ta Exteleotikg Awvluvnikd Itedéyn vroxpeobviat,
TIPOVUEVV TV CUVEXDV DIOYPEDGEWV Y1A GHETT) AVIKOVTT). YIE YYWOTONOINGT RANPOPOPIDY TPOG
10 AtoenTike TupPovdio Kar Toug petdyoug péon g Etiotng Exdeong kat twv Aoyapiaopmy mg
Etaipeiag. GYETIKG PE OMOOSHTOTE iB10V OUGIACTIKG GUNPEPOV MOV EVBEYETUL VO TPOKDYEL and
cuvariayéc mg Etaipeiag ov epmtintouy ota kadfikova 1oug. kabug Kai kd8e @n chykpovon biwv
GUUPEPOVTWV HE aut@v TG ETaipeiag | cuvBedepévav HE auTi STAIPEIGY TOL QVOKDATEL AR TV
aoxnan Twv KadnkovIwy Toug.

EEaopalifovial mpog 6A0UG TOLG HETGXOUG EYKaIpeG Kat akpiBeis avapopés yi 6Aeg Tig ovadderg
adoyég mov agopodv TNV Etmpeia. cupnepiapfavopévev thg OIKOVOMIKIG Katdotaang, g
anodoong, ™me 1Boknciag ka mg daxuPépviong g Etmpeiag,

O1 avagopéc a aepiapPavouy, petad dAhwv, Tig Mo kdtw oVCIwIELS TANPoPopiEs (o) OkovopikEg
Kataotaaeg ™g Etaipeiag, (B) toug oxomoug km 11 dpactnmotnteg mg Eraipeiag, edv £xouv
BiapoponotnBei. (y) Kipiovg petdyoug xan Sikaimpata yigov, (8) Ouaihdelg mpoPAéyipoug Kivdivous.
(€) Ovowddy Cnripata mov agopodv Tovg uvrardiioug (avafaduion kot avadiapdpwon tov
TPOCWMKOD) Kut TOVE HETOYOVG. (0T) dopn] g SiakuPépymeng kat Tig roMTIkEG Kal () Mn cuviifeig
cuvalhayig g Eraipeiag.

Zovrapo foypagiké Twv Mekdv Tov Aoikntikov Zupfiovifov mov vrofalrovral yra eravexhoyn
kari v Etiga Fevikiy Zuvikeven g Etaipeiag otig 12 louviov 2019:

0 k. Kdhiotag AyafoxAéoug Eival kétoyos Tov erayyelpanikad Sirhaparog tov Chartered Institute of
Bankers. Epyaomue ot Tpaneia Kompov o€ Siagopeg Sicvbuviikis 8£ae1g, Ko apurmpETnoe pE 1o
Badpod tov Avarepou Aicvbuvrry. Kotd tn didpxeta mg vanpesiag tov oty TpdneCa Kdnpov étuye
HETERTaidEVONG 6710 Aovdivo kat tapakoloubnoe eEeldikevpéva sepuvipia srov Tpurelikd Kaun oTov
EUPUTEPO OIKOVOUIKO Topéa. AvakAnOnKe petd iy upuanpéman tov and my Tpareta 1o Aekéufipn
tov 2005 wat aviluPe Tov lodhio Tou 2006 v opyavuai g TpareCag Kbnpov om Mdcya émov
tpydoke ot Bon tov Operations Manager kat Tov Avidtepov Eswtepikoi Zipfovdov uéypt o
AexépuPpn tov 2008.



KOIMOZI AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
ENOMOIHMENH EKOEZH AIAXEIPIZHE (guvéxeia
Cio 1o €tog mov EAnée onig 31 Aexepfpiov 2018
Aljhwoy Etaipikiig Awukufiépynong - (ouvéyaia)
MEPOL AEYTEPO - (suveyera)

Zivropo Proypagikd twv Meliv tov Ataikntikod Zupfoviiov mov urofiddlovral yia eravekioyy
katia mv Erqea Mevikng Zvvideven g Erapeiag orig 12 fovviev 2019- (cuviyeur)

O k. dpiEog Kitpounhidng eivat otkovaporoyog B.S.C tou St Peter’s University mg Néug lepogng kat
M.A. Economics tov Mavemompiov tov Kovéknkar twv HITA. Eivar AievBivav Sopfoviag g
United Shipping Insurance Agents Ltd pe nrokveti reipu o1a aoQOAICTIKG.

O . Hiiug Anpntpion natéyer atvyio BSc (Hons) in Mathematics with Management Studies ano to
College London (UCL) ka1 mruyio MPhil in Finance ano to University of Cambridge. 'Exer epyactel
oT0 Aov3ivo aTov TopEA EAEYXOU, XPTHATOOIKOVOHIKDY LTINPECIDY Kl Slaygip1one Kivddvov Kat tivan
18puTIKO pEAOG Kal BievBuviiKG OTEAEXOG £TaIPEing AAPOYNG EAEYKTIKGYV Kat oupPovAsutikwyv
vrpeciwv otnv Korpo and tov TentépPpro 2017.

O n. Mapiog Kupidkou katéyet aruyio BSc (Hons) in Mathematics, Operational Research, Statistics,
Economics and 10 University of Warwick ke ntvyio MPhil in Finance and to University of Cambndge
xat £éyel ohokAnpwozl to Ph.D thesis tov pe 8épa Financial Risk Measurement and Extreme Value
Theory oto University of Cambridge. O k. Kupidkov eriong €xet moldypovn neipa atov topéa twv
LPTHOTOOIKOVOLIK@Y UTITPESIAV Kat Sieyeip1ong Kivbuvou, 1660 atnv Kumpo 660 Kat 610 EEWTEPIKO.

EKGEZH NOAITIKHZ AMOIBQN
TNapaptnpa 1

H rohrikij apoipav g Etaipeieg yie 1o £tog 2018 ompitetat atnv apaofiy twv pn ExteAestikdv
Tuppovhor HE KAt arokom 1ot apoIP} TAEOY OGOV Y10t KAOE GLUIETOXY TOUG OE GLVESPIUST TOV
AroiknTikov Zvpfovriov kal tav Extereonikuv ZopPoliiwy He Kot anokom enjaie upoifn f atalepd
£T1010 P00 Kai 68 OpISpLVEG TEpITTwOEIG HE petafaidopevn apolfd yia okomolg cvBappuveng, 1ot
MOGOGTO 711 TNV KEPSOPOPIUG EMT TOU KEPOLUS TOL AVAAOYET GTOVG HETORLUG 1] HT) XPAHATIKY apo1P,
HTOL YPHGT ETAIPIKOY QVTOKIVITOU.

H w¢ ave moTikn epuppoCetal ka yia 1o €105 2019.
A. ExteAeonikoi Supfovion

H Etapeia Sbiter dvo (2) exteresnikovg cupfodroug. Tov Muank Tuddi - Exteheotixd
AvTinpoedpo xut Tov Avopéa TuadR - AtevBuvovia ZupPovdo.

O Extedeonikég Avamrpoedpog Miyanh Tuddiig xar o AevBivwy TopBoviog Avdpiag Tuliig
apeifovian pe otadepd £tiolo piold (un petaPintd) o kdade évog Kat yia oromovg EvBAppuvSHg
rUpaywpEiTal 6E autovg emrpdcheta enidopa kepdopoping enl tou KEPdovg Rov avaroyei otoug
netdyovg ywpic v £youv onowdnmate upofi yia tm quppetoyn Toug aTo AtolknTiké Zupfoviio g
E ratpeiug,



KOZIMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENONOIHMENH EKOETH AIAXEIPIZHY (cuvéysia)

Na 1o £rog mov £Anée onig 31 Aekepfipiov 2018
Afiwon Etaipikiig Arakvfiépvnong - (suviygeta)

MEPOL AEYTEPQ — (cuvégeia)

EKOEZH NOAITIKHEZ AMOIBS2N

Napapypa i

To mo mavw exidopa kepdopopiug voloyiletm we akoroibuwg:

(@) Mo kEpdog péxm € 340.000 Sev napaywpeitar enidopa.

(P) MNa xépdog anod € 340.001 péypt € 520.000 nopaywpeitar enidopa 2%,
(y) IN'a xépdog and € 520.001 péxpr € 850.000 rapaywpeita exidouwn 3%.
(0) T képdog and € 850.001 kar dvw napaywpeitar eridopa 5%.

Aev urapyet onotodnnote ax£dio emaiov @iodwprjpatoes (Bonus Scheme) aild nupuywpeitar oe
QUTOUG U6 HOPPI] UN YPNHATIKOY PELHUATOG 1} ¥PTGT] ETAIPIKOD GUTOKIVIITOU.

Tuppetéyovv oto Iyédio Emayyedpatkwv IvvidEewv tov lMpocwmkob tg Evapeiag ke dev
anoAapfdvouv  onolovdnrote aAlov oxediov cupminpwpankig auvtadng 1 oyediov rpdwpng
APUANPETNONG.

B. Supporare epyodomong Extelestikav Zvpfovdwv

Ta oupforuia epyoddnorng tov Exteheonikod Aviinpoédpou kat Tou AievBivovtog SupPovtov civat
dietoug Suapreiag (Aqyouv 31.12.2020) pe otabepd etrigio a6 (un peTafAnTo) Kan OE NEPITTWON
TPOWPOL TEPHUTIGHOY TOVG 1} *poPfrendpevn anolnuineT elvan 6 pnviaiot ool extdg £dv 0 Tpduwpog
TEPHATICHGS YIVETUL Y1 AOYOUS Y1 TOUG OTOIoVG ) EPYUTIKY vopoBECia rpoPAtnel andhuon ywpig
unolnpiwon.

[. Emtpom ApoBav

H Emtpomi Apoifav ¢ Etaipeiag arnaptifeto and 2 aveEapntoug pn eKTEAEGTIKOUG AIOIKI TIKOVG
Zupfovdrove ko | pn avedapmmro pn exteleotikd Alownnikd ZupPovko kut cEetalel Ofpata mov
apopovv v apoif twv Zuppodiwv mg Etopeiag.

O apoifég Twv perdv tov Aloikntikov Tupfoudiov, extehesTikdv Kat pn. kuBopiloviar ard To
Aowknrikd Zvppovhio petd and egynon mg Emrponrig Apoifdv xat akohobBug neperiprovial
npog £ykpron ano mv Etijowa [evikn Zuvékevon g Etaipeiag,

[Mapapmnpa 2

H apody twv pn Extelectikav pedav tov Atotkntikod Supifoviiov ya to £rog 2018 rfirav €6.000
cmoiwg mAEov €100 ywa kdbe ovpupetoys] T0US GE Guvedpiaon tov AloiknTikoy Tupfovdiov Kai
emtpomc Tou Aloikntikob ZupBouvdiov yia o kabe péhog. O mpdedpag g ke Emtponiig tou
Ao nkod Zvpfoviiov apsifetan emmhéov pe €1000 emoiwg.



KOIMOL AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOIMOIHMENH EK@ESH AIAXEIPITHE (cuvéyea)

INa to £rog wov £Anée guig 31 Aexeufipion 2018
Afiwen Etapikiig Alakufépyneng — (ouvigela)

MEPOE AEYTEPO - (cuvireia)

EKOEZH NOAITIKHE AMOIBQN

Mupapmmpa 2

Ot upoiBéc avtég evbéyetar va tporonoindoiv ya to étog 2019 pe andpuon mg Etioag Mevikng
Tovedeuong

O Ektereonikog Avminpdedpog Migank TvAlig kat o AweuBivwv ZupPovdog Avdpéag Tvdhfg
apeifovtal pe otafepd etnoio poBo €95.003 (un petaPintd) o kaBe Evag Kai yiw GKOmovg
evBappLVOT|C Tapaywpeitul o€ avTolS EMApocteTa emidolia kepbopopiag tri Tov képdovs mov avaroyei
OTOVG HETOYOUG YWPIG VE EXOLV OMOIESATOTE apo1Pi] YU Tr) COUHETOXH TOUE GTO ALOIKNTIKG TuppobAso
¢ Etapsiog,

Aev umipEe kEpSog yiu 1o oikovopikG £Tog 201 8 kat wg ex ToHToL 0 ExTElESTINGG AVTUTpOEdpOS KUt 0
AwevBovav Tipfovrog dev fhafav oroodnnrote Tooo wg enidopa keEpdogoping. Lrov kdde Eva anod
(U TOUG YOPIYEITAL LG HOPPN UN YPNHATIKOY WPELNATOG ) XPIOT) ETAIPIKOD QUTOKIVITOL.

Mépuv twv mo rivw. ot vrorowmes mpovoleg tou [Mopaptipatog 2 tov Kadika Etwipikns
AwaxuBépvnang Sev Exyouv epapuoys.

Mapapypa 3

Ot Aloiknuikoi ZupPovkot meg Etawpeiag dev éxovv onoladmote apofpy pe petoyés (share-based
remuneration) mov avagépetar oto MNapapmpa 3 rou Kadika Ermipikig Aiaxupipynang kat ouverms
Ol CYETIKES APOVOLES TOU BEV L OUV EPUPHOTY.

Erowpacia nepiodikddy exkOioewv

11 Eraipeia £xel anoTEAEGUATIKES DIUOIKAGIES ETOIHACIAG TWV VIKOVOLUK®Y TN§ KATaoTaoLwy, HECH
Tty onoiwy ol guvoAlayis hal Ta yEyovota mov nupovaiaGovial ota roytoTikd fiffdia petupipoviar
OTIG OIKOVOUIKES KUTUGTUCRG, TIG OYETINEG YVIWGTOROINGEIG KUL GAALG YPTIHUTUVIKUVURIKLG EKOEORIG THG
Etaipeiug.

H Swdinasia Sayeipians Kivduvav mg Etapeiug mou KEADRTEL TNV TAPOUGIiXOT] TV OIKOVOUIK(Y
CTOEINV ANOOKONEL GTTV UvayvapIon, avaiuamn Kai S1oyeipton twv Kivdivwy rov oyetifovtan pe my
KUTUPTIOT] TWV  OIKOVOUIKWY KATAOTACEWV. TwV OXETIKWV YVWOTOROWGEmV Kai  GAAwv
£PNNUTOOIKOVOUIKAV avapopwv ET61 MCTE GUTEG VR Eival CUHMOPPLS UL Ta SYLTKA ApoTUNQ
YPNHUTOOIKOVOHIKHG UVAPOPas, TOUG VOUOUG KU TOVG KUVOVIGNOUG, TEpIAupluvopévig T Teprodirig
TANpoYOpHONG mou amarteitan and Toug mepi lNMpobmobioecwy Awpdvews (Kwntég Adies ntpog
Awnpaypatevon oe Pulplopen Ayopd) Nopoug tov 2007 kat 2009 me Konpou. Avtd smruyydvetan
HEGW TOU EVIORIGHOD TV Kivdivev ovoiddoug avaxpiPelug otig ekBEQEI Kal TV EQUpUOYT K
mpnon Skkiduv ghéyyov Yo v IpoAnyn f eviomicyo Aubwv N andrng ta onoie duvatdv va
TPOKAXEGOVV OUOINHBEL uvakpifeice.



KOEMOZ AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH EKOETH AIAXEIPIZHE (cuvéyeta)
lMa to éroc mov éAnEe ome 31 Aexepfipiov 2018

Ewofynon oxetikd pe tv Siadeon twv kepdav, Ty anoppoenon twy ifudy Kat my dnpovpyia
npofliycwy

To Aoiknnicé Svpfovhio mg Zuykpotnua agon £Aafe vadyy oda ta S&dopéva aroPasioe 6rwe N
KoBaph Cnpra va petapepBei ota aroBepatikd,

Yrokarasripara
H Etaipeia napiyel ac@aionikég EpYacies HEGW TV KEVIPIKMV YPRPEiWV TG, OV Ppickovtal oTn
AEVKGIGia Kal TV VITOKATAGTNHATWY TG 0T TOAEIG AENESS Ko [ldgo.

Zuppaceig pe cvpPoivrovg kar suvdedepiva tpécwna

Extég twv apoifav twy cupfodlwv mov mapovaialovrar oty onueiwon 10 twv evomoipivay
OIKOVOHIK@Y Kataotdsewy dev vmple adin onpavtiki cvpfaon petaéd mg Etwpeiog kan twv
cvpPodAwy 1} CUVEESEPEVWV TPOGAITWY MEPUV TG TAPOXTG VOUIKWV BITPEGIHV SIKNYOPIKOL Ypapsiov
10 onoio eivan cuvdedepévo pe tov Mpdedpo tov Atoiknnikov TvpPovdiov kat Twv apoBov and g
ovpfaceg Epyodociag twy extelesTikwv cupfoviwv e Etaipeiag rov avagpépovral kal avadbovial
oIV onpEiwoT 32 TwV EVOTOUNEVWV DIKOVORIKMY KATEOTAGEWV.

Awzzelpron ypnpaTtootkovoptkon Kivéuvou
O1 xupiotepol ypnpatookovolikoi Kiviuvor ko afefaidrntes oroug onoioug extifietar n Etaipeia
AvVRQEPOVTOL Kol aveAYOVTUI GTH SHEiwan 31 Tev EVORONUEVIV OIKOVOLIKGOY KUTAGTAGEWY.

FCeyovéra peta Ty nepiodo avapopdig
Ta yEyovOTa PETAYEVEGTEPQ TG KATRATAGNG XPIHATOOIKOVOHIKTG 840G avapépoviat 6T anpcincn
35 TV EVOTOINHEVEY OLKOVOUIKBY KATRCTUTEOV.

‘Epevva kat avantuy
Agv vmipEav ouciderg SpeomPIoTITEG oV Topée NG épsvvag Kat avantuéng anod my Etaipeie.

Atoknniké Zopflovrio

Ta pékn ov Aloikntikoy ZvpPoviiov katd v nuepopnvia g napovaag ExBeamg rapovaidoviat
otnv aehido 1. Zng 27 lovviov 2018. o k. Avdpéug Eputokpitou, [Npdedpog tov Aloikntikov
TupPoviiov eixe amogvpet To eviiagépov yia enavekroyr. Extekdv ypén npoédpov and tg 27 lovviov
2018 avédafe o k.Miyani TvAkig. Zng 04 Mapriov 2019, o k. Xpiatog Kubpuiwmg. mapaimdnke and
10 Ak nikd ZupPodhio. Ztig 7 defpovapiov 2019 ko otig 8 Maptiov 2019, o k. HAieg Anpuntpion
kat 0 K. Mépiog Kupriaxou diopigtrxav oo Aioikntikd Svpufodrio wg aveEdpmrol un Exteheotikoi
Zuppovion.

101e¢ peToyis
H Erupeia dev kutéyet ibieg HeTOYEC. £ite umevBeiug cite S1dt nposmnou mou evepyei e’ ovoputi tov,
aild yia Aoyaplaopo .
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EKOEZH ANEZAPTUTON EAETKTON
MPOT TA MEAH THZ
KOIMOE AZMAAIZTIKHE ETAIPEIAZ AHMOZIA AIMITEA

"EkDeon enri Tou EAEYF0V TWY EVOTHNULVOV KUl ZOPIGTHY OLKOVORLKGY
KUTUoTAGLWY

gy

"E0uE EAEYEEL TIG CUVIHEVES CVOROINHIEVEG OIKOVOHIKES Kutagtaceig g KOIMOZ
ASOAAETIKHE ETAIPEIAT AHMOSIA AIMITEA (n ‘Etuipeiv’) kai twv
Ouyatpimy ™S (to TuyKpoTua') Kol 71§ (WPICTEG OIKOVOUIKEG KATAOTAGEL T3
E rawpeiag, ot oroieg napovardiovim oTig schides 28 péypt 180 ko anotchovviar und
TNV EVOROINPEVR KATGETad Xpnparooikevoyukng 6comg tov Tuyxpotipatog kat v
ypnpatoowovopiky 0gon e Etmpeiag otg 31 Ackepfipiov 2018 ket g
EVOROUPEVES KUTUOTACEIS A0YUPWIGHOD UNMOTEAECHATWY KUl AOITMV GUVOALK®Y
L100oNpdtLY. HETERoADY Wiy KEPUARIOV KUl TIHEIKWY pOwY TOU TuyKpoTiputog
KL TG KUTAOTEGNS AOYUPIWUGHOD UMOTEACGUATWY KUl AOUIGWY GUVOAKIY
L1g0dNPATLY, petafordvidiny kepulainy km tapelakwv pomy g Etatpeiad, yio 10
£10g mov EMNEE TRV NREpOUNViE tutn, Kudiig KUl CTIHEIGTRIS T TV CYOROINpEVLY
KL {MPIOTOV  OIKOVOHIKGOV  KUTUGTAOEWY  aupepthupfevouivon  mepiinpng
GNHIUVTIKGV AOVICTIRWY TOALTIKHV.,

Kutd o Vo) {ug, ol CUVIHIPEVES EVOMOUMEVEG KUt KUIPICTES OIKOVORIKES
NUTAGTIOZIE Givouy ANV Kut Sikain elKOVU TNG XPNHUTCOIKOVOUIKAG VLTS TV
Suykpotqpurog xut g Erapeiog ong 31 Aexgpfipion 2018, war g
ZOMHULTOOIKOVOLIKIG TOUS £MO0ONG KUt TUV TUHEILKGY UGV TOUC, YK TO £T05 MOV
EANEE TV UEpopviee auTn, sbppmve pe te Ml [potume Xpnputookovokiig
Avipopas., orme wte viotenidikay ard v Evpomuing Evwon CAITXA-EE) xung
armanasg o aepi Enupnidv Nouov ts Kbrpow, Keg. 13, onec tpororotetw ano
Napaw £13 Kipov (o 'Tepi Ernpeiiy Nopod, Ko, 113Y).
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Baay yviuys

AIEVEpYROaE TOV EAEYYO pug cvppuvis pe te Aelvi Tporura Edéyou C(ALIE". Ot culhiveg pue, pe
[Jaon ta TpoTLTU UL TR, TEPLYPRPOVTUN REPUITEPH GTO THIHU TNG EKBEGNS pug "Evives twv cicyktay
ML TOV EALTHO TV EVOTOUHIEVWY Kt Yomatwv oovopinay kataotaoewv’, Tupupeivaps aveZapnytol
und to Svykpdmpu km Ty Etmpein ket 0An m Sutpkeiw tov S1opcLon pag, COpYWVE HE TOV
Kmdika Acovroroying Aoyiativ tou exdidetal und to AicOveéz Zupfodhio [Mporinwy Aeoviokoyins nia
Eruyyedpaties Aoyiotes (Kadicag AZITAEA'), kel 115 ¢TuITHGEIG GEOVTOAOYIUG TOL GYETICOVTUL PE
OV EALYYO EVOMOUNEVINV KAl YWPIOTIHY OINOVORIKGV KUTUGTHROEMY amv KOmpo wau cyoupe
anpipopipudlel pe Tig arhes LV0VVE; SLOVIOROYING OV UNOPPEGVY U0 TIC UNIITAGEIS UUTES KUt TOV
Kmdiku ASTTAEA. Thotevovpe, 0t T EAEYKTIRG TEKHAPIU TTONU £{QUHE UTOKTAGEL £V ETILPKT Kt
vatirinia v ve anotekiégowy Ao yie T ELEYKTIKN [Ug YV,

Qoauddng affeflardtipta gr GLEGI JE TI) CUVEXICOREV] SPAcTMoTHTa

Emaoipoute v mpocoyry otn onpeincn 2 twv EVORDINUEVLV KOl YWPIGTWMYV OIKOVOLIKGIV
KQTeoTdcEwy. Onov uvugpepetal ot otic 31 Ackepfpiov 2018 to Svyxpémpa kar n Etopcia
unéstnoay Cnd y\a@ 1o TPELoV £T0¢ Uyoug €657.874 km €650.365 avrictoyn, or TpEYouGES
UNOYPEVGELS LREPSAIVOUV TA KLKAOYOPOLVTR AEPILGINKA aTotyeia kati €1, 140.665 ka1 €1.135.653
avTioToNE Kat 0 Seikg KepaAwaxiic Endpkelac vroroyistke 610 |12,31%. O napdyovies autoi
unoonAGvouy v Brupén ovelwsooug aPefuldTnTag oe oYEST) HE THY LKAVOTNTA TOV SUYKPOTANATOS
K mg Eraipeiug va guveyicet wg Spwod oikovopikn povioa. H yvapn pag dev £xor emgikaén of
GJECT HE auTo To OEpa.

Koma Oéuara edéggon

Tu xupra Oépata eAéyyov sivan £xeiva nov, Kutd My Enayyelpanki pag kpion, ftav e€£govoac onpaciog
GTOV EAEYXO TOIV EVOONHEVIIV Kl YWPICTHV OIKOVOUIKLV kUTACTAGEWY TI¢ TPELOVGLG REPIOAoY, Ta
téputa uutd Exouv EEETAGTEL GTO TAQICIO TOV EAEYHOU TV EVOTOINLEVWY TWV YNPLGTUIV DIKOVORIKGIV
KITACTACEMY. )G CVVOAO. KUl YWIL TN} SpOPPWGN TNG TVHIRNG HOS LAl GUTWY KUL 66V ERPFPOVLLE
IewpIoT] YV GYETIKG LIE uutd Ta Uépata.

Aonaniki agia Tow ExKpepodowy arartiocwy kal arolspatinod eZodwv Surgeipiong uraitiasmy
7w Tov Khado yevikig puczwg

Avipopd 6T anpigieen 24 o EVOTOIHEVLIV KAl {nPISTWV OIKOVOIKGIV KUTUGTUGEWY,
IKop1o Dipu £d.iyyov Elttaan 10v Odpatug ota miaicie Tow chizyou
O UTULTRORIC UGPUMGTIKGV supfloldiwy yEvinod Qv cheyktivég oadikucics of vt 1o Ufpe

KAIOOU UTOTELOUV TO MO GNHUVTIKG HEPOG Tmv EpAupoviey NETRED dddav:
nogpEneEsY e Etnpeieg Kt o uToAoyIopog 1o » AZI0AOYNOT,  Tav  GIKAGmY  £GOITEPIKOD

suRepIEzEL onpuvTK ufcfutotntu kullog 1o noeo ELLY(OV WOV SpUppOCtOvIUL  YHt  TOV
T0v e KkutaAnOei peAlovTike e s1gvBEmon g DIOAGYIGHO TC IPOPALYNG uraTiGEmY.

wUE UrGitRoNS oLV civil v0OTe KUTE TV o 1 apdpd amanaemv, mou emALynKay P
NHUEPORIVIL IQOpuLs. FTUNGTIKH SEtypuTolyin. cictuoups Ty

todoroyin aou urkoAoudiOIRE UL tov
PROAQYIGHO TS APOPALYNS TOV RoTon, Mt
T 20ROTITIE TV CKTRNOLOY, pe (aan,
UL T AV, aTOYEiu Tou
TEPU UPBUVOVTIN GTOUS PUKEAONZ KUl GTIS
TGTOLLD TOV MRIYOpY 2 Erapnues,



kPG

e EmiégOnke  Sewypatolnauke  aplOpog
PUKELWY QRUITRACEMY Y@ TOUS ONOIOVg
eCaxpifooape O6T1 Exel yiver avzicToy
Kataywpnon ote hoywotikd fifiia atig 31
AexeuPpiov 2018.

o Afiodoyicupie v Ikavotta Tic Atevbuvery
va pofaivel GE EXTYLNGEIC. GUYKpIvOvTUg
SEIYHATOANRTIKG TIS EXTIUIGEIG AUTEG HE TIS
TeMKES TANpWHES.

e Me T OUUNETOYN ECWTIEPIKOL  E£181KOD
gderdcape ™y kataldnhéinto g
neBodoloying pe Paocn TG amodextés
OVEAOYIOTIKES RPUKTIKES. TNV axpifieia
otovs vumoloyiopovs Kalwg Kar TV
opBdTre kat TAnpoT™HTL TV GTOLXEIWY TOV
LPNGINOTOIMOT KLY Y ToV UTOAOYIGHO TOU
emrpochetov  mocov  mpofrewnc  yia
ATATY|CELG.

Aoyieti abia g g, knipiov km exevdigewy ot akivte

Avagopa otn onpeioon 7 kat 21 twv evoroujpévev Kol x0ptoTAvV OIKOVOMIKOV KUTOOTAGEWDV.
Kopo Oipa giéyyov EEftaon tov O£patog ota mhaisie Tov EAEYZO0V
H yn, 1o xtipe kat ov enevdioelg oe axivita O1  eleyktikég diadkaciec o ovtd 10 Oépe

amoTENOUY ONUAVIIKG PEPOS TWV TMEPIOUCITKMY rEpAapfivay. HETady A wv:
agrozeiwv e Etaipeiac. H vrokeuevikdinta nov o Emaxomnon 1wv exBécewv mov eTopdoTKay

epnepiEyetan ot hadikacia extipiong e dikang and aveEAPTNTOUS ENUYYEAIUTIES EXTIUNTES

toug akiag kadioTouv TV anotipnnon wuteV éva anod axwvijtwy e ebukpifaon g opBdtntag

ta Kopx Oépata eAéyyov. Kol AANPOTNTOS TV TANPOYOPIDY MOV
LpnconouOnKay.

o Afwrdmon g avefepuyoiag  xm
EMAYYEAUATIKTG KATAPTIONS Kl EMAPKEWNS
OV UVEEAPTNTOV EMUYYEAMUTIOL EKTINTN
LKIVATOV.

o EZétacm e T GURPETOY ECWTEPIKOV E10IKOD
™G KatalAnAdintas ™ pedodoroyiag Kau
™ Aoywkoémnra TtV  LNOBECELV  Nou
EKTIUNGEMY OV £YIVOLY YIZ TOV DIOAOYIOHO
g dikaine. afiac.

AoyieTikT niiz epropIKdV KAl LoOITOY ATCITIGEWY
Avagopa ot anpeinoT |9 TV EVOTOIEVOV KXt JWPIGTMY OIKOVOIIK@OY KATOOTAGEMY.
Kupro 0¢pa £2.£y70v Eifruay tov Ofputog ota aluiciy Tov eliyyov

Adyw tov peydlov apidpod amaitiioeav and O gleykTikés dwadikacies o u 0 10 Oépa
MEAQTES KOl UVTITPOSMIOUS e  Sapopetikd nepihapfavav HETaEd aAimv:

{UPUKTI|PIOTIKG 0 VROAOYIOOS mg
AVORTNCWOTTAS Twy & A0Yym  Lroroimav e e apBud conpaktéov ROCMV WOV
epmepiELer arjpavtikn afefaidtna xabag 1o 70c0 emAéyOnkav pe m pédodo e aTaTIouKS

mov Bu compuybei perdhoviikd dev sival Yvwoto detyputohiyias,  efetdoape  El0MpASEIC



kPG

KaTa TNV NHEPOUNVIT avapopds.

HETPNTWY HETG TO TEROC TNG REPIGGOL
avaeopdg

* o opopévo aplBpd Ypewotav fE TobLS

omoioug N Etaipeia odvaye suppovia yia
e€dpAnon  twv  vmoloinwv  TOUG
aElohoyfoape Kutd TGO THPOUVIAL Ol Gpor
anonAnpwuig mov npofAiémovian and 1
cupfucn.

® AZI0AOYIION TwV REpudOYWV KUl TV

oedopévov mov Mipdnkav vadwn otov
UROAOYIGNG TG TPOPrewns yia emopaleic
ARAWTAGEL,, OMWg 1 TEAwoTnIa  Twv
UTOADITWV KAl T YUPUKTPIOTIKG Twv

APEVOTOV Kot n ICTOPIKOTNTU

EIGMPaEIPOTHTRS TWV EV LOYW OGOV,
ALeg rinpogopies

To Aouwnuiké ZvpPodhio eivar vasibuvo yie g dAheg mhnpogopies. Ot dAres TANPOPOPIES
arotehovviar and v Evorompévn ‘ExBeon Awxxeipiong kut tn Ajkoan Eraipixig Alaxufépvnong.
ulha Sev mEpAapavouy TIg EVOMOINMIEVES Kt YWPIGTES OIKOVORIKEG KOTAGTRGEKR Kul T EKBEO
EAEYKTOV N QUTOV.

H yvéun pag eni tev evomoimpévay Kal YopoTmy OIKOVORIKGY KaTLGTAGEWY SEv KaAVRTE TIg dAAES
TANPOPOPIE; Kat GEV EKPEPOLUE OMOIOGNTOTE CUIREPEGHE SIRCPAMONG ENi QUT@V, EKTOG W
anouteital anod tov nepi Etanperwv Nopo, Keg, 113,

IYXETIKG PE TOV EAEYYO TWV EVOTONPEVEV KTt (OPITTOV OIKOVOIKDY KATUGTATEGY. 1) EUBGVN pog sivay
va dPacovpe Tig alheg mhnpopopies €16t MGTE vo. ZI0A0YAGOVHE, KATA TOGO Eival QLCIVEHS
UGUVENEIS HE TIG EVOMOMHEVES KUL X(WPIGTEG OIKOVOUIKEG KUTUGTAGELG 1} IE TN YVOOT TOL EXOVUE
UMOKTICEL KTl TN SiapKeta Tov EAEYYOV. 1} Sapaiverat vu givin ove1wdac eapaipéves. Eav, pe Paon
¢ dludiKusieg mOU £XOVHE TPAYHATONOINGEL CYETIKG JIE TIG CAAES TANPOPOpiES oL Exoupte apuldfer
RPWV TNV NpEpOpNvia ™S EkBEOTS aveEdpTTaV EAEYKTAY, GUPREPAVOLNE OTL URAPKEL OLGIASES
Gparpe oe avtés Tig AAAEG TANPOPOPIES, EIlIUCTE VTOYPEWREVOL VR AVAPEPOLIE TO YEYOVIS QUTO.

Ze oxfon pe v Evomompévn ‘ExBeon Awageipong kat ™) Aijdaan Eraipuaic AaxuBépvnong.
£xBeon pag nepovcidletar oV evOTNTL "Exlicon eni GAAwY KAvovVIGTIKGY Kal YOUIKOY GTQITaewy',

Enfives tov diwsyrivots. Zoufloviion war tovg vacvlovens na 1y diaxnflipyyey ya 1
LVOROUMUEVES KA YOPIGTES OIKOVOUIKES KATATTRENG

To Alowntued ZupfodAio eivaet VRIEVBVVO VIt TV KUTEPTION EVOTOINPEVIY KAL (OPIGTHY OIKOVORILKGYV
KUTUOTaoEMY oL Sivouv aAnBuvn kat dikaw eikova adpguva e ta ANXA-EE kai 11g anaitiseg tov
nepi Eraipeidv Népov, Kep. 113, kat yua exeiveg Tig Sikhibeg eowtepikod gAEy{ov v 0 AlowknTIKG
ZupPodlio kabopiCer wg arapaitnies, Mote va xadictutal Juvath N KLTAPTION EVOTOMpUEVOY Kat
AOPICTAV OIKOVOHIKOY KUTUCTAGEWY anuAlaypévay Urd ovoKHdEs OPaApa. OPEIAOHIEVOY EiTE GE
undatn gite oe Aibos,

Katd v Kardption v eVOROMHEVKY Kt XWPIOT@Y OIKOVOMIKGY KUTUOTACEWY. 10 AOIKTIKO
Zvpflovhio givar urevBuve yia Ty aglordyno TG IkavoTTag Tou SuykpoTipatos kat T Etaipeing
V& GUVEXIGODY TIS SPUCTNPIOTNTES TOUS. YVHIGTOTOIVTAS. OTOL QUTO Kpivetal arapuitiTo, B&pate Tov
OyETICOVTUL g TN GUVENION BPUSTNPOTNTAS Kut TN (pijan Tig AonioTikng Pdong auven{opevng
0puoTNPIOTNTAC. EKTOS EQV LRAPYEL TPpolean) eite va 1ebei i Etaupeia o exxadipion 1 v tavoel TS
SPAGTPIOTNTES TNG. 1) GEV URAPYEL AAAN PEAAIGTIKI EVUALAKTIKY EMAOYY GRO TO VA MPOYLWPI|GEL OE
QLTES TIC TvEpYEIES.
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To AouenTid ZupBodrhio kat ot vrebBuvol Yia T SlakeEpviion eivar vrebBuvor i T exiffieyn Thg
S1dIkaGing YPNHUTOOIKOVO KNG avaeopag Tov Svykpotipatog kat thg Etapeiag.

Ev(loves v eAeprTav y1a Tov EACYY0 TV EVOTONIEVQY KAl YIOMGTOV CIKOVOUIOY KATATTAGEOY

O gTOY01 g £ivan va aTOKTIICOVHE EDAOYN HIAGPEAION KUTE TOTOV Ot EVOTOIHIEVES Kl YWPIGTES
OLKOVOIKES KOTUGTRGELS, GTO GUVOAD TOUG, Eival ATAAACYHEVES OO OUGIWOES GOGA L. TOLV OPEIAETIL
EiTE o€ anat eite oe AdBog kon va exdicovpe EkBeon eleykTmv mov neprhapPaver tn yvoun pag. H
£0A0YN OlGPAIGT) GUVISTE SLoPaAIGT) VyAoL Bubditov. ulhd dev eivou eyyinoy. 611 0 EAEYYOG OV
Sevepysitar ovppova pe ta AME. B8a evronilel ndvia éva ovcimdes opdipa Otav qutd urdpyer
Soapata Suvetal va TpoKiYoLY and andaty i und Adfog Kul Owpouvial oucimd) 6Tuy. HEHOVBLIEVE
1 abpoioTikg. Bu propovce evhoyae va avapévera 6Tt a emnpéaday 115 OIKOVOLIKES ATOPAGELS TMV
LPNoT®Y, mov Aapfdvovial pe BAoT QVTEG TIC EVOTOMPEVES KO YWPIGTEG OIKOVOUIKES KUTROTAGELS,

Tro miaiclo evog eréyyov ovppwva pe ta ATE, aokovpe enayyelpaniky kpion kot S10Ttnpovpe
EMUYYEANATIKG OKEMTIKIGNG KaB' oAy Ty Sikpkela tov eAéyyov. Emiong:

o  Evriomilovpe km aZiodoyoipe ToUg KIvBUVOUG OUGINGHV CPALNATMV GTIG EVOTOINMEVES Kal
YWPIGTEG OIKOVOMIKES KATAGTAGELC, MOV opeilovion £iTE 6€ andm eite o Aabog. oyedidlovrag kal
epappoloviag EAEYKTIKES SadIKAGIEC MOV AVIANOKPIVOVIUL OTOLS KIVEUVOLE QUTOUS Kat
QTMOKTOV|IE EAEYKTIKG TEKPAPLE TOU eival ETUPRT] kan KatdAMAa na v anotelécovy Pdom yo T
yvapune pag. O kivduvog in evtomaopol evag 0VGIE0VE GPAANATOS TOL OPEIALTAL GE ANG T Eivan
HEYRAUTEPOG €O AV TOV MOV OPEidETal 0E AitB0g, KaBo)g N andTy HROpPEL va ENAEPIEXEL CLpTTATYViK.
mhactroypugin, ECKEUNEVES RUpaAeiWels, Wevdeic daflePummceg | rapakapyn Twv dikkidwv
EGOTEPIKOV EAEYYOUL.

o  KatavooUpe T1g GYETIKES HE TOV ELEYXO TMV OIKOVOLIKDY KATAGTACE®Y BIKAIBEG ECHTEPIKOD
£lEY(OV. TPOKEIMEVOL VU OYEOICOVNE EAEYKTIKEG S1adiIKaaieg KaTAAMANAEG Yia TIG TEPIOTATEL,
«¢AAd Oyt pE OKOMO TN S1ATOTWOT) YVONIG ETi TG AROTEAECUATIKOTHTG Twv SIKAidwv E50TEPIKOD
ghéyyov tov Tuykpotipatos kat s Etapeiag.

e AZiokoyolpie TV kataiiniodnta Tav AoNocUKOV apyav Kat pEBGSwY Tou ypnaonomndnkay Kat
TO EVADYO TWV ADYIGTIKMOV EKTIHHGEWY KUt TWV GYETIKOV YVWOOTOTOUIGEWY TTOL £Yivay amod 1o
AwknTikd Topfovirio.

*  Tuunepaivovpe yi TV KataAARAOANTe IS XpHoNS Uns 10 AKNTiKG Tupodiio TS AoyaTikig
aong g suveplopevng dpastnpiotntug Kut, pe Pdon te EAEYRTIKG TEKpip oL atokTOnKay,
Katd mogov vadpyEt ovctwdng ufePfardTnTa oRETIKA HE YEYOVOTA 1| SUVOTIKEG TOL pPTOpEL va
vnodnAmvovy ouciwdn afefurotnia w¢ Tpog TV IKAvOTNTA TOV TuYKPOTHUOTOS Kot TN
Eratpeiug va suvegisouv 1 dpagtpidotna tovg. Edv cuprepavoupe, 611 vpictatal ovolndng
ufefardtra. eipacte vIOYPEMREVOL CTIV EKDEGT PHOIS VU EMTVPOL)LE TI)V TPOCOYH OTIG CYETIKES
YVWOTOMOIGELS OTIG EVOTOIUEVES KUl YMPIGTES OIKOVOHIKEG KATAGTATEIS. 1] EAV Ol OYETIKES
YVWOTOTOINOELS Eival UVETAPKEIS. va Stapoporolijgovpe tn yviun pag, Ta CORREPASHRTE pug
Buoiloviol ote sheykTikd TEKUNPIA MOV UROKTHBNKAY pEYPL TV Tjpepopnvin TG kOO
eheyKTov. Q61000. HEAAOVTIIKG YEYOVOTR 1) GUVEIKES EVOERETAL VEL £(OUV W¢ AMOTEAEGPU TO
Suykpdmypa kal N Etwipeia va naveel va Aertovpyei wg cuvenlopevn dpustypiotnia.

o AfiodoyoUlE T GUVOAIKT] TUPOVTIUGT). T1) SO Kt TO MEPIELGHEVO TV EVOTOMIEVOY Kl
AWPIGTWY OIKOVORIKUV KUTOGTAGEWY. CUUAEPIAANPUVOPEVEV TV VWO TOROOELV, Kbk Ko
KULT( TOGO Ol EVOROINPEVES Kl YWPIGTES OLKOVOUIKES KRATOCTAGEIG UTEIKOVICOLV TIC UROKEIIEVES
SVVHALLYES KUl YEYOVOTI KOTA TPORO TOL VIt ETMITUYXEVETAL ) aAnfivi) Kut dikain eikova.



"  ATOKTODJE ENUPKI] KU KATAAANAL EAEYKTIKGE TEKPNPIC AVAPOPLRG HE TIS XPNHATOOIKOVOJUKES
TANPOPOPIES TWVY OVIOTNTWV 1] EMYEIPHHUTIKOV SPUSTNPOTHTOV EVIOS TOL TuyKpoTNHUTOS yiet var
EKPPAGOVIE YVDNI] ETT TWV EVOTOWHEV@YV OIKOVOIKWV Kataotacewv. Eijleste vaguBuvor yia tnv
kubodfynaon, v emifAewn Kat TV EKTEREGH TOL EAEYYOU TWV EVOTOMHEVWV OIKOVOLIKGY
Kataotacewy. [Tapupévoutle anokAeioTIiKG unedOUVOL Yia THY EAEYKTIKN PUS YVOUI].

Meta€ld @Al v Bepd TV, KOWOROI0UIE GTOVS LIEVBUVOLS e T SrukvBépvnon To axedialopevo evpog
KUl TO ypovodidypappa tou ehéyyou Kabdg Kot GHHAVIIKG eupnpata  tov  gAéyyou.
avpnepirapfavopévav Omowv anpavTIKeY eAAelyewv oTIG dihideg ecwiepikol eréyyov mou
evIoniloupe Katd T SIGPKEIR TOL EAEYXOV pUG.

Eniong. napéxovpe otovg vievBuvous yia ) dakuBépviion Sijhwon 0T Exovpe cuppoppwbei e Tig
GYETIKEG LnaiToElg Seovroioyiug mov apopodv oty aveEupTnoia Hag Kot KOWOTOIOUHE O QUTODS
OAES TIC OYEaEl; Ko GAha Bépata mov propei evhoya va BewpnBei 6T1 ennpealovy Ty aveSuptnoic
HUS KOt TU GYETIRG HETPR TPOCTAGIAS. OMOV GUVIPEXEL REPIRTWAN.

A6 1 OEpaTa Tov KowvomoMKay aToug vrenduvoug ia T Siakvfépvnon, kabopilovye 1a Gépata
TOoU ATav £ECE(OUCUE ONUACIRS YIG TOV EAEY(O TWV EVOROMUEVOV KOl YWPIGTEV OIKOVOUIKGV
KUTUOTAGEWY TNG TPEXOUSUG MEPIOSOV Kal. ¢ £K TOUTOVL. amotEAoUV Ta KUpla Bépata eiéyyou.
Meprypagovpe ta 8épata avza oty £xbeon) eAeyKTmv.

Exlltoy eai Aoy KaroviaTIRGY KQI VOUIKOV @IAITGEOY
Aileg vojuwis anainiecig

Sopgova pe Tig ura1tioel ov apbpov 10(2) touv Kavoviopo g Evpanataig Eveong ('EE') apm.
537/2014, rapéyoupte Tic MO KaTw TAnpoywopieg oy ExBeon Avelapmytov Eleyktav. o onoieg
arguTovvral emutposOeta and Ti¢ anatioeg v AlE.

Huepopnvia dropioyon kai aepiodog adi@Aeimg cAeytixic spyasiag

AOPICTIKUHE Y10 TPDTT) POPL EAEYKTEG und 10 AloknTird Zupfoviio Ty Etaipeiag otig9 lavouvupiov
2018. ‘Extote 0 dopiopds pag £xel avavembei yia nepiodo evdg érovg e Paon v andgaon tns
Taktikig Mevikfig Tuvédevang twv Metdywv otig 27 louviov 2018.

Sovayty mg éxleans edeyrran ue opy apoolety cxleon npog v Exitponij EAgyyou

ErflePardrvovpe 011 1) YV PUg ETH TOV EVOTONEVOV KO YOPISTAOV OIKOVOIIKOV KRTACTRCEMV. 1)
onoiu ckPEPETAN OE VTV TV ExBEST, GUVASE! e TV Tpdabetn Exded) flag TOL TUPOUCIATTNKE GTHV
Emtpomiy EAéyyov g Erunpeiag otig 22 Anpikiov 2019,

fTapoynp o) CAEyKTIKOY DINPESILNY

AEV TUPEIYAIE 1] EAEYKTIKES UMPEGIES TOU UNAYOPEVOVTIUL CUNPOVE LE TO ApBPO 5 TOL KAVOVIGHOD
s EE ap1B. 337/2014 6nwg epappoctnke and 1o dpdpo 72 tou repi EAeyictayw Népov tov 2017, omwe
tpoonoleiTal amd Katpob g kaupdv ('N.33(1)/2017).

AXa voguna Oiparn

Topgova pe T1¢ emrpocteres anaatioslg tov Nopov N.33(1)2017. kan pe facn 1i¢ gpyasies nov
EYvOV KUTd T1) SIGPKEIX TOU EAEYYOV [lUS. OVRQEPOVHE TU O KATLY:

o Kuta ) yvopn pus. iy Evoromnpévn ‘ExBcon Awggipione. n etolpucia g onoiag givat euiovn
100 AtowkHTIKOL Tujffovhiov, €6l KATUPTIGTET COPPOVE IE TIS ATUITIHGLS TOV TEpi Etanpeinv
Nopov., Keg. |13 kar o1 tAnpopopies mov Sivovial GE auTii CUVAUSOLY JIE TIS EVOROUJIEVES Kt
{WPITTES OIKOVOUIKES KATAOTAGENS.
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Zupgova pe THY Katavonon e Emxeipnong kal tov eMPBAaiioviog Tou SuyKpOTIHHATOS Kot TG
Eraipeiag mov anoxtioape katd tov €leyxd. Sev eviomicape ovownderg avakpifeies otnv
Evonompévn 'ExBeon Awwyeipiong.

Katd ) yvopn pug. o mhnpopopieg mov supnepiapfavoviar otn Afdway Etapikig
AlkvBEpynanc, CUNPEWVA PE TIG ATATHGELS TWV UTOTAPUYPapov (iv) Kat (V) T Tapaypagou
2(u) tov Aplpov 5] tov repi Etaupeimv Nopov, Kep. 113, éxouv kataptiotei odppuva pe
TI GYETIKES anaTiioes tou repi Etaipeiav Noyouv, Kep. 113 kat guvddovv pe g
CVOMOLNHEVES KA XWPIGTEG OIKOVOUIRES KUTUGTUCELS,

Me Bédon ™) yv@OOoN Kat GUREOVE RE TV KATavenon g Enyeipnong Kat tov neptfdiloviog
tov Zuykpotiparog Kut g Etaipeiog mov anoktioape Katd Tov EAEYY0 TV EVOTOUEVOY
Kl {WPICTHV OIKOVOUIKGV KATUCTACEWV, ELHAOTE DIOYPEMHUEVOL VI OVIPEPOVLIE EQY EXOVUE
EVTOTIGEL OVBIBSEIS avakpifeteg otn dRiwon etapicig SiakvBépynong 660V agopi 6Ta
GTOIXEIC TOV QLPOPOVY OTIG VIOTAPAYPAPOLG (iv) Kut (V) TG Rapaypipov 2(a) tov Apbpov
151 tov nepi Etatperdv Nopov mig Konpov, Keg. 113. Aev éyoupe evtonicer ovoidSelg
avakpifeieg oe oyéon Jle avto 10 Bépa.

Katd ) yvopn pac, éxovv cuurepiingdei otn Anhwon Etaipikig Atakufiépvnons 6ia ta
TANPOPOPIEKE GTOYEIR MOV uvaEépovTal OTIg umomapaypapoug (i), (i). (iii), (vi) kan (vii) g
napuypagpov 2{a) tov ApBpov |51 tov nepi Eraiperav Nopov, Keg. 113,

Aldo Oépa

Avti n EkBeomn. nepRapfavopévig Kot TG YVGUNG, ETOIHAGTNKE Y1 T péRN tng Etaipeiag w¢ ohpa
adppwva pe 1o ApBpo 10(1) Tov kavoviapol g Evpunaing Evuong (EE) ap. 537/2014 xkaa 10
Apbpo 69 tov Nopov N.33(1)/2017, ko 1 kavéva dAAo oxomd. Aivoviag wutiy ™ yvoun dev
unodexopaote kal dev avahapfdvoupe evivi Yioe OTOOANTOTE AALO GKOTO 1 TPOS OROIOSNROTE GANO
TPOCWNO TN YVAOIOT TOU ONOIOL auTn N éKBeon Suvatdv va reptéddel.

O ouvétaipog aviBeong Yo auty Tyy avelaprn ékBeon edéyyov eivat 0 k. MixdAng Avtoviadng.

e M. Avioviadng, FCA

Eyvéexpmévog Aoyotiig kan Eyyeypuppévog Edeykric
EK HEPOLG KL Yiet AOYUPILSIO TS

KPMG Limited
Eyxexpipévor Aoylotéc xat Eyyeypappévol Edeyrtés

Eonepidwv 14
1087 Agvkuwoia
Konpog

22 Arpiiiov 2019



KOIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH KATASTASH AOTAPIASMOY AMOTEAEZMATON KAI AOIITON

ZYNOAIKON EIZOAHMATON

Ma 1o £roc xov £hnfe anig 31 Aexeufpiov 2018

‘Ecoda

Meiktd dedovievpéva aspdhiotpa
Mepidio avraopuliotdv oTa pEIKTA
dedovAevpéva acpiiiotpa

KaOapa dedovicvpéva aspahotpa

Niéov:

ARaapate asparictpwv Kot alha Sikaiwpate
MpopiBeres and uvraspuriotés

Mepidio képSoug und koworputia us@ulictov
Ala écoda

Yivoko @) wv £addwy

Eivolo eabédwyv

Amolnpiwecelg

[Mpopn9eieg mAnpwrieg ket dAka £Eoba
RWANGEWV

Al Aertoupyikd kan droiknnikd EEoda amnd
AGPAMOTIKEG EPYUTIES

Xpnuatodotika Eoda

KaBapd képdog/(Enjud) and enevovoelg

ZUvoho JEITOVPYIKDY Kat SroknTikdy eEddwv
an6 acpalioTikig epyucicg

Metaforn 6to andBepa kivdivav e 1630
Zna mpwv ané ™y popol.oyia

{hoporoyia

Zypua ywa to €105

Aowmij suykevrpwTiky (nnad

Egooa mov Oa avaxatavsunBovy oto KEpuos i
Chjpid ac perénerto replodons

Enravektipion akivimg nepioveiag
Avafeliopevn popoloyia oTNY ERUVEKTINNGH
AOLTd SUYKEVTPWOTIKE SuvolKd £coda
Luvohik1] onyKevTpwTiKi Cpi ya 1o £vog
7oV avaloyoiv aToug 1dwokTijTeg TG ETutpeiog

Baocwkij ka1 mAfpug Katavopnpivn upia ava
peToy (oevr)

Znpd Yia o £T0G PETA TNV popoloyia Tov
avaloyel oToug:

Metdyoug g Etaupeiag

Alkaivpu poroynpiuvg

np.

13
12

15

17
(5

16

20138
€

18.419.607
(4.489.565)

13.930.042

1.671.535
1.575.600
173.615
—111.600
_3.332.350
17.462.392

(10.840.034)
(3927.112)

(3.289.736)
(46.001)
278

(18.102.605)

17.472
(622.741)
(35.133)
(657.874)

90.425

(9.648)
80.777

(656.466)

(1.408)
(837.874)

2017
€

17.356.022
(3.455.510)

13.900.512

1.586.005
964.983

177.250
92.221

2.820.459
16.720.971

(9.921.583)
(3.909.237)

(3.359.243)
(45.626)

(51.055)
(17.286.744)

11.438
(554.285)
151.431
(402.854)

241.000
11.116
252,116

(120.733)

—(0,0095)

(402.600)

(254)
(402.854)



KOZIMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH KATAYXTAYH AOTAPIASMOY ATIOTEAESMATON KA AQINON
ZYNOAIKON EIZOAHMATON (cuvéyein)

[ To étoc mov éAnEe atic 31 AexeufBpiov 2018

2018 2017
€
Zuvohiki} ovykevepoTiki Cnpi@ yia To £rog peta T
(Mopoloyia Tov avaloyovv oe:
Mertdyoug g Etaipeiog (575.689) (150.484)
Awcaiopa peioyneicg (1.408) (254)

377097} _(150.738)

O onuewngelg arng oelideg 35 péxpr 109 amotelobv PEPOG TV EVOROIHEVGIV OIKOVOMIKMV
KUTACTUGEWV.



KOXMOZ AXPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

ENOITOIHMENH KATAXTAYXH XPHMATOOIKONOMIKHY. @EXHY

Y1ic 31 AexeuBpiov 2018

MEPIOYZIAKA XTOIXEIA

Aximrto, eE0MMOUOG KoL EYKATOGTAGELG

Avka meprovcuakd cToryeio

Enrevdvoeig oe axivipta

AvaBorropevn goporoyio

LHv0oAo pun KKAOPOPODHVTMV TEPLOVOLAKADY GTOLYEIOV

Epmopikés kon Aotnég amoitioelg

Enevdvoelg mov amotipodvrar o€ dikoun aio pécm tov
QUTOTEAEGUATOV

AvaBordopeve €E0da xTHONG

doporoyio

Mepidio avtacpaiotdv ota TeXVIKE omodéuata
MeTpn1d Ko aviictoya HETPNTOV

ZHvoro KUKAOQOPOUVTMOV TEPLOVGLIKADVY GTOLYEI®Y
XVoA0 TEPLOVGLEKDY GTOLYEIMY

JTAJA KEDQAAAIA

Metoyd kepdiaio

AnofepoTikd

I5we ke@dhara mov avaroyolv 6Tovg petéyovg g Etarpeiag
Zopgipov proyneiog

XHvolro Winv keparaiwv

YIIOXPEQZIEIZ

AvaBoriopevn poporoyia
Z0Ovoro 1| TPEYOVGAOY VROYPEDCEDV

Epmopucéc Ko Aoumég vmoypedoglg

Exxpepeic omonmoeig kat omoBepaticd e£6dmv Soysipiong
OTALTI GEWV

AnoBepatikd kvdbvav ot 1oyhd

AcQOAOTIKEG VIOYPEDGELG

Mn kepdnbévia acpdiotpa

Mepidio aviacpaiiotdv ota Te)VIKG anodipata,
Tpanelikd mapazpafmypa

X0v0A0 TPEYOVEDY VAOYPEDGEDV

XOVOA0 VTOYPEDGEDY

ZUvoro 13i0v keQUAai@V Kal VIOYPEDGEDY

17
18
21
15

19

20
26
15
24,26
27

25
25

15

22
24

23
26
26
27

2018 2017
€ €
4785890  4.827.592
109.973 159.221
6.286.500 6.163.000
248.619 218.771
11.430.982  11.368.584
4.531.776 5.838.061
7.729.907 6.505.787
2.071.747 2.053.136
25.780 101.062
3.653.838 3.585.603
2.003.142 1.454.870
20.016.190  19.538.519
31447172 30.907.103
1.129.671 462.485
8.557.233 9.148.199
9.686.904 9.610.684
(936) 472
9.685.968  9.611.156
604.349 611.366
604.349 611.366
866.404 625.597
11.337.504  10.848.423
53.000 70.262
1.499.897 1.139.723
6.964.865  7.252.416
340.324 386.009
94.861 362.151
21.156.855  20.684.581
21761204  21.295.947
31447172 30.907.103

Ot evorOmpéyss, ougavopttikés kataotdoelg £xovy £ykpidsi omd 10 AloumTikd Zvpfodio ot 22
Ampiiiov 2 4 — _
— Aileys

................................. B o ::'.‘f"'”’":‘"
Muyarix K. Todic Avdpéag K. TorAAc
Extedeoticdg Avnimpoedpog AgvBiverv Zopufoviog

Hxiag Anuntpiov

ZopPoviog

Ou onuewvoeig otig oelideg 35 péxpt 109 amotelodv pEPOG TOV EVOMOMUEVOV OKOVORIKGV

KOTOOTACEWYV.

30
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KOZMOZ ALMAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

ENOMOIHMENH KATAZTAYH METABOAQN [AIQN KEDAAAIQN (guvéyeia)

I to £tog mov EAnEe omic 31 Aexeufipiov 2018

Craipeieg nov dev havépouy 70% twv KEPSWY TOLG RETG TN poporoYiu, Omwg mpoadlopilovial urnd Tov
nepi Extaxtov Eropopdg yia v Apvva g Anpokpariag Nopo, kuta m sdpkeia twv 8o Ethv and
10 TEAOG TOU POPOAOYIKOU ETOUG GTO OROI0 T KEPSY avapépoviat, Bu Bewpseitat twg Exovv Savépet
@16 10 106 W pépiopa. Extart) apuvnk elopopa npog | 7% Ba eivan mhnpatic tdve o auni T
Aoyilopevn S1avopi HEPICHATOG GTIV EKTOOT} TOV Ot HETOYOL ((RTopa Kal ETAIPEIEG), KUTA TO TEADG TG
nEPIOBOL TV U0 ETWV ANl TO TEAQG TOL POPOLOYIKOV ETOUC GTO ONOI0 Ta KEPSN avapépovrat, gival
popoloyikoi katowor Kompou kanr Aoyilovim katoikot (domiciled) Kompov. To nocd avtd mg
doyilopevng Slavonng HEPICUATOC HEWVETUN HE OROIWOSATOTE APayHaTIKG MPEPIGHE 7OV 16N
Saveundnke yur to £1o¢ 6T0 onoio Ta kEPSN avapépoviar. Avmy 1 EKTEKTY CUUVIIKE EIGQOPA
vatefalletar and tnv Etarpeia yia Loyopiacud twv 1dokmtov.

To anobepatikd nposddou givat To povo arodepatiko to omoio eivan Sixdéaipo yia Savopn.

O onuowocnic atg achidec 35 péygp 109 amotchodv HEPOG TV EVOROINHEVGIV OIKOVOUIKGV
KATAGTAGEWV,



KOZMOZ AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOIMOIHMENH KATASTAYH TAMEIAKON POON

o to éroc mov €inée ouig 31 AexepfBpiov 2018

Po1 perpnrov ard epyacicg

Znua v 1o étog

AvanpoosupuoyEg yia:-

Amnoafléceig

Ataypap!) EPTOPIKT|G EVVOIRG

'EEoda Exdoang NETOYGV

KépBog and emavex Tipnen HETOX®V Kt XPEOYplPwv
KEpdog amd TmANGN HETOYEV KXl XPEOYPUPWV
Képdog and emavektipnon enevéioEwy oE akivijia
Znypd and nwinon Enevéicewy oE axivnta

Znmad and nMOANGY HETOXWY KAl YPEOYPAPOV

2 arod ENAVEKTIUTOT| HETOXWY KO YPEOYPUPQV
Toxor mAnpurtéot

Toxor elonpaktéon

(hapodoyia

(Meiwon)/abgnon cta un kepdndévia aspaiiotpa
(Znua)/képdog and epyacieg wpiv Tig aldayés 6To
Kepalaio kliviyong

Meiwon/{(avgnon) 611§ EUTOPIKES KUt AOIRES ANAITI|CEN
AGEnony(peEiwan) 6TIG ERTOPIKES Kat AOWTEG UTOYPEWGELG
AbEnon ota avafudddpeva e€oda kTiiang

Mepidio avraspalistdv ote texvIKa anodépata
ADENGN/(HEinCT)) OTIC EKKPEREIS ANAITAGEIC
AmaBepatiko Kivéhvav ot 1oyd

AbEnan/(peinan) €opalicTIKOV VIOYPEDGEMY

Poiy perpijtov ard/(yia) epyasicg

Ddpoar mov mAnpwbnkav

Kalapij potj petpnridv and/(yia) herrovpyieg
dpustnproTyTeg

[SE3 0S ) o
vl AN SN B )

O~ o~

—_——
v —

2018
€

(657.874)
241.010

(116.057)
(75.755)
(264)
(31.000)

1.385
135.022
46.001
(59.412)
35.133

(287.551)
(769.362)

1.306.285
240.807
(18.611)
(68.235)
456.061
(17.263)
360.174

1.489.856

(6.364)

1.483.492

(402.854)

329.443
138.067
(68.334)
(123.541)
(5.072)
(59.590)
61.000
1.815
58.482
45.626
(61.112)
(151.431)

936.854

699.353

(121.702)
(298.374)
(235.063)
1.537.038
(883.417)

(11.696)
(129.733)

(43.594)

(570)
(44.164)
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KOIMOTI AIDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ENOMOIHMENH KATAZTAYLH TAMEIAKON POON (guviysia)

[Na 1o £tog mov EAnée atic 31 Ackenfpiov 2018

2018 2017

o [TR €
Pon perpnrdv and enevdutikég dpuatypréoTnTeg
Ayopu aKivijTwv, eEOTAIGHOY Kat EYKATACTACEMmY 17 (48.360) (46.284)
AYopd LOYIGHIK®V APOYPAUNATIV 18 (11.275) (21.460)
Ayopa apoifuinv kepuraiuv xat @A bV xpeoypapuv 20 (3.083.338) (2.971.679)
Ewsnpageis and sizdeon kat ARSH pNHATOOLKOVOUIKGDY 20
ENEVOVGEWY 1.802.213 1.263.080
Eiompan und nwinon akvitwy, EEOTAIGHOD Kot - 6.500
EYKQUTACTATEWY
MwAnaon enévdvomng oe akivnia 21 - 245.000
Ayopa EREVEVCEWY GE akiviyta 21 (92.500) {38.000)
Toxol tov ewgnpaytnkav 48.425 -
KaOapi ponj perpntdv yia emevouTIikEG dpacTpioTnTeg (1.384.835) (1.562.843)
Por perpnrdv and zpyparodoTinig dpuaTnptoTnTeg
Toéxot tov TAnpwdnrav (46.001) (47.061)
E&daoknon dwaimpdrov tpotipnong kat hiddeon petoyiv
ot onoieg dev eiyav eEuoxmei 762.906 -
[Mpominpupiy kepadaiov 25 - 900.000
KaOapii porj peTpyrwyv ard xpnparodotikig
dpactnpréoTTeg 716.905 852,939
Kaf@ap avnon/(petwon) petpytiv kar avriotolywy
TWY PETPNTHV 815.562 (754.068)
Merpnta ko avrioTorye petpnTddv aTv apyl Tov £tovg 27 1.092.719 1.846.787
MeTpnTa kot avricTolza pETPRTMY 0TO TEAOG TOU £TOVG 27 908 2 1,092,719

O onuewwcely ang Gerideg 35 péypt 109 amotelovv UEPOG TWV EVONOMUEVGIV OIKOVOMIKLDY
KATugTaccwy.
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KOIMOZ ALMAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQIEIT ETIZ ENOMOIHMENEE OIKONOMIKEE KATASTAZEIE

@ 1o £10¢ mov éAnEe anig 31 Aekenflpiov 2018

SYSTAYLH KATKYPIA APASTHPIOTHTA

H Kéopog Aoparionixii Etaipeia Anpéoa At (n "Etaipeia’) ovotddnke oy Kionpo otig 17
Oxtwfipiov 1981 uwg Wiwnikny Etaipeia nepopiopévng evbivig xat otig 6 AexeuPpiov 1999
petatpannke oe dnudcwe Etawpein. ovupwva pe tov mepi Etatpeiiv Népo Kep. 113. To
EYYEYPUpNEVO Ypageio g Etaipeiag Ppioketar otnv 080 [pifa Ayevr] 46, Cosmos Tower, 1080
Agvkwoia. Znig 2 lovkiov 2004, katomyv ewdikod yn@iopatog, 10 ovope g Etmpeiag éxe
tpononom0ei oe Kdopog Aspaitonikn Etapeia Anpdoie Alpited shppwva pe nic apovoleg tov
Nopouv 70(1)2003.

Kuma Apastyprémyra

H kbpia dpustpromra ™mg Etoupeing eivar n Siekaywy Epyeoidv 6Tov ¢SQAAGTIKG TOPER YEVIKOD
kAddov. OAeg o1 Spaomipionyteg tng Etaipetag Siegdyoviar oty Konpo kat rapépeivay ot idieg pe
10 PONYOVUEVO £T0G,.

Zrig 7 Noeppiov 200! sveypapn xurplaxy) etaipeie cupgwva pe tov nepi Etapaidyv Nopo Ky,
113 pe myv enwvupia «Cosmos International Life Insurance Ltd» pe okoné, drav eEaopakiCovrav ot
uvaAoYeg AOEIEG UMl TIG aPpHOSIEG EMOMTIKEG UPYES TNV APOGPOPH ATPAAGTIKAV VINPESIDY KAGSOL
Cwng. Zm cuvéyswa onig 12 lovAdiov 2005 n enwvupia Tng eEaptmpévng cTanpeiag TPOmOROWONKE OF
“*Cosmos International Life [nsurance Agencies Ltd™ pe oxoné v G6Knen £pyasihv ag@alenkig
diapesorapnong. H Cosmos International Life napépeive adpaviig o 2018 kat Sev Sie€rjyaye kapia
epyadia Siwwpeoorafnone.

BAZH ETOIMAXIAY

AlAwan cuppdppwong

Ot gvomoinpéveg oIKOVOUIKEG KOTRGTAGEIG £XOUV ETOHOCTEL oUppuva pe ta Agbvi Mpdruna
Xpnpatooikovopikiig Avagopag (AMXA) 6mwg autd vioBetijBnkay ané v Evpanuixi 'Evewon
{EE). nig anarnijoerg tov mepi Eraipeidv Népow tg Kuzpov, Keg. [ 13. 1ou nepi Aspaiionkiv kat
Aviaspaliotikav Epyaciav kan AAAwv Zuvagpov Oepdatwy Nopov tov 2016 xat tov 2017 kat Tig
anaitioeig tov nepi Aélav kan Xpnpanompiov Afimv Kbapov Népoug kar Kavoviapoig kat tow
nepi MpoinoBéosswv Awpaveag (Kivntég Agieg nmpog Awanpaypdrteven oe PuBmiopevny Ayopé)
Nopov.

O1 evonoinuéveg oKovopikég Kataotaceg g Etapeiag éxovv eykpiBei and 1o Aoiknnkd
Svyfovhio tng Etaipeiag atig 22 Arpikiov 2019,

Baon napouciaong
Ot evortompiéveg okoVOIKEG KATAGTROEIS £XOVV ETOINAOTEL PE fdon TV apy) Tov 16TOPIKOY

KOGTOUG, EKTOG GO T yi Kol Ta KTipue, TG EMEVOUGEIG GE axivijta Kal 11§ EAEVOUCEIC ROU
anotipovvial o dikam ugia pEcw Twv unotEdeopdav, Ta onoie rapovcIaiovTal oTn dikain udia
TOVG Katd T Afgn Tov Tpéxovrog owovopkol £toug. Ot HEBodm o YpPSIPOROIRENKLY Yiu Tov
KaQopiouo twv dikenev atiwv enediyovvial avelutikd oty onueinon 31.
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KOIMOTL AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQZEIE STIE ENONOIHMENES OIKONOMIKEY KATASTAXEE

[a to £roc mov éAnEe ontg 31 Askenfipiov 2018

BATH ETOIMAEIAY (cuveyela)

Apyi mg ouvenlopevne dpactnpiétnag

Tug 31 AexcpupPpiov 2018 10 Zuykpompa vréony Jnpd ya to tpéyov €tog byoug €657.874.
Emnpéobeta, ot tpéyouceg wroypemaelg unepPuivouy 1a KuKAOQOpPOUVIL TEPIOLGIEKE GToEia
nuta €1.140.665. O deikmg kepuAaluKkig ENEpKEIR uroroyiotke oTo 1 12,31%. Avtd ta yeyovora
urodnAdvouy tny Urapén ovcundoug afefuidmrag oe oxan e v IKavoTTa tov TuyKkpoTpatog
va GUVEYIGE! ¢ dpwon oikovopIkn povada.

To Aloikntiké ZupPovdio Exel npofei oe extipnon g wavetnytag ™g Etapeiag va suveyicel wg
Spwau OIKOVOUIKT HOVASE Yiu TOUG ETGUEVOUG SMEEKU PTVEG.

To AwknTiké Zupfoniw katd tv afloddynon tow yia v ikavotnta mg Etapeiag v cuveyicet
g SpiIGa OIKOVOUIKT Lovada aTo eyyhg példov Exel AaPel voyn 6TV eKTipnon TOL T MO KATw:

- Thg ekTipiioELG, TPOBMOAOYIGHOUE IOV £XEL ETOUGGEL N AloiKioT,

- Tnv Ex@eomn A&ohoynong [diwv Kivdhvev (ORSA) yw ta £mm 2018 - 2020,

- Toug kivdivoug kat apefaidtnes mov nepifaiovy my Etuipeia,

- To okoVOIIKO MEPIBArAoy Kal Tig ONUAVTIKEG TPOKANTELS Tou emkpatolv otnv Kunpo,

- Tnv emruys oAokApwon tov rAdvou avakepoiatonoinong evidg tou 2018,

- Tig evépyeieg g Aloinnang g Etapelag yia ™ Pedtiwgn tng kepdopopiag xar tou Aziktm
Kepahmakng Endpkelag,

- Tnv gvioyuon tov Alowmtikod Svpfoviiov pe dvo véa pérn,

- To emyepnowkd rAdvo 10 onoio mepihapPaver my avantuin widdwy extog Tov KAdSou
HNYXUVOKIVIITWY OYNHATWY.

Me Baon mv extipnon nov avapépetal mo tava, 10 Atokn ko Zupflovhio e ikavorom el 6n to
Zuykpdmpa Ba £xel Ta pEca WOTE va CLVEXITEL 1IG Spu)oa OIKOVONINT] povada (going concern) yw
TOUG EMOREVOLS OWOEXU PIVES KA @ €KX TOUTOU. Ol EVOROINMEVES OWOVOMIKES RUTUSTAGELG
CUVEXILoLV va ETopuCovTa pe Baary Ty apyn TG ouVEICOPEVIG SpasTpoTNTac,

Yol enan visy s avaBemmpievisy TTpommmy kil Aspunvenny

And my | lavovapiov 2018, to Tvykpdtnua voBémas ores Tic eldayic ota Abviy pdruna
Xpnpatooikovoptkng Avagopag (AINXA) onwg vioBemBnkuy and vy EE mov oycrifoviat pue tig
epyacieg g H voBémon vt dev €yel empepel onpaviikés uAruyés OTIG EVOMOUNMEVES
OIKOVOIKEG KO TAGTUGELS,

Ta uxorovBa [Mpotura, AvaBewprioelg ce potura Kan Algpunveleg £xovv £xdo0ei ulda dev
tednkay o€ 160 1o eT|otEg XPRiaElg mov upyilouy v | luvovapiov 2018. Avtd nou oxetiCovrat pe
Ti¢ pyugicg g napovaialovrar mio katw. To Tvykpotnpa dcv npotifctus va viobcTiod: Ta Mo
KATW TPV TNV NUEPOuT Vi 1aydo¢ TovE.
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KOZIMOT AX®AAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQSEIL STIS ENOMNOIHMENES OIKONOMIKES KATASTAZEIS

I to £roc mov £Anée onic 31 Aexeufpiov 2018

BAZH ETOIMAZXIAT (cuvEyeia)

(i) Opoérvma kar Aicppnveleg rou niedeTidnkay amé v EE

AMXA 9 “Xpnuatooikovepixd Mésa” (toyvel yia eTijo1e ep1édoug mov apyifovy v i prrd
v | lavovapiov 2018).

To AMXA 9 avtikeBiota ™v vpiotapevn kabodnynon tov AATT 39. To AITXA 9 npoogeper
avafcwpnpévi KeOodqynoT yie TN KATHYOPLOMOiNoY Kal EMPETPNOT TwV xpnpatoomovoplxwv
HEGWY, £V VED HOVTEAD OVAHEVOREVIY MOTWTIKMY {NHIGY Y1X TOV UTOAOYIGHG TrG anopEinang
«PVHATOOIKOVOUIKGY TEPIOVGIUKAV GTOEIMY, KA1 VEEG YEVIKEG RPBVOIEG AVRPOPIKA UE T AOYIOTIKT
avuotddnong Kivbuvav.

H enidpaon and mv vioBémen tov A[TXA 9 onig olkovopiKég KatuaTAoEeg Ba TPEREL OE Heyaio
PaBud va AdPer vmdyn v EMGpacy 10V KAOUPYIOL RPOTVTOV YIa ACYAICTAPW cupfidraia
ATIXA 17. H Awvbuvon aErohoysi Ty eridpact tng vioBEniong tov AITXA 9 oTig oKovopIKEG
xataotioe me Etapeiag. alrd éxe emhéEer To Sikaiwpa g pedodov avaPorig g viodEtmong
Tov poTHIOL péxpt To 2021 Grwg EMTPERETAL and TiG Tponorowoel; oTo AITXA 4 dmov xat
eneEnyeital ka Mo KaTw.

Tov Noépppio tov 2018, o Opyoviopds AeBviav Aoyotikav [Npotbnwv (OAAIT) diotaktikd
amOPAcIOE va avaPalel TV VITOXPEWTIKT RUEpopmvia Evapéng toxbog Tov ATIXA 17 katd éva £10G
ém¢ mv 1n lavovapiou 2022. Tautdypova, TG AGPRAIGTIKEG amlpeieg o tuyydvouy avaPolig
tou AITXIT9 8a emtpansi éva emrAéov Etog auvaPolng wg To 2022 yia Ty npdIM EQUPHOYT) TOV
AlIXA 9.

To Svykpotnpa o610 Tapdv oTadio aflodoyel TV EMIBPAOT TOL TPOTUTOV OTIG EVOMOUNMEVEG
OIKOVOMIKEG KUTAOTAGELG.

AMXA 9 (Tpomononjoeig) “Xapakmpietixd [lporinpupdy pe ApvyTiki Aralnpinoy”
(1ay%e1 y1a emjoieg meprédoug mov apyilovy v 1 perd v 1 lavovapiov 2019 pz avafiod
pégp kan 1o 2022, 6tav Ko Ba £pBet o 10y0 To 2022 To ANIXA 17 e T1g AGPAAGTIKEG
eraapeiec)

Tov Oktappio tov 2017, 10 AZATI Exet exdhioer To mpdTuRo «XapeKTPIoTIKG MpormAnpwpmy pe
Apvnuxn AnoGnpiweny (Tporonotijoeg 010 AMNXA 9). Ot Tporonoticels avipETwilovy 1o
{fhitnpa o, chppuva pe Tig Tpovoieg tou ATTXA 9 pv myv ewgaywyl Tav TPOTONON|GEWY, TU
PT{CTOOIKOVORIKG MEPIOVGIAKE OTONEIR PE TETOW XAPAKTNPIOTIKG mBavév va uny IAnpouy 1o
kpuripto SPPI kar v £k TouTow 8 anotipodvtal oty Sikam uia pécw Twv anoteeopatwv. To
ATAI Bewper 6T1 «uTd Sev Bu 11Uy KatdAAnho, S16T N EMPETPNGT TOVG 670 UMOGHIETHEVO KOGTOG
ROPEYEL XPTOIHEG TATPOPOpIEG GYETIKG HE TO TGO, TO ypovodidypappa kat Ty afefurdtnta Twv
PEAAOVIIKGV TOHEWKOV podv TOUG. XPIPATOOIKOVOUIKG REPIOUGIOKE OTOLEW pE 1étola
{UPAKTNPIGTIKG TPOTANPWHGY UTOPOUV va empstpnBody £lte o anooPeapivo KOGTOG 1) oMY
Sikam a&ia PEGw TV Ao@V GUVOAKGV ECOBWY. VOOUHEVOL OTL TNPOUY TG UTOAOITEG OYETIKEG
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KOEZIMOEL AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQTEIY STIE ENOMOIHMENEY OIKONOMIKES KATAXTAZEIY

T o é1o¢ rov EAnEe onig 31 Askenfpiow 2018
BASH ETOIMAYIAST (guveyeta)
Yio0étnon vémv ket avaBewpnuévwy Mpominwy Kat AIEPUNVEIDV (SuVEYEId)

(1) Mpérura ko Aieppnveicg mov vicdetidnkay ané Ty EE (ouvéraia)

AlIXA % (Tpomomonjoerc) “Xapaktypotik@ [pomdnpopdv pe Apvnrikiy Anolnpiwen”
(toyver Yie crijgieg meprddovg mov apyilovy Tqv | petd tyv 1 lavovuplov 2019 pe avafois
pégpr kar to 2022, étav kar Oa Epber oe toyd To 2022 to AIIXA 17 yua Ti¢ aapuliaTikig
eraupeieg) — (ouviyna)

araitioelg Tov AITXA 9. O TeMKEG Tpomonou|celg nephapPavouy eniong pia Stevkpivion ato
AoYIoTIKG XEIPIGRG pIag TPOTONOINGTIG 1] avTaAAayT}C MBS YPIUATOOIKOVOUIKTC UROYPEWGTIC TOV
anotiuatol oro amocfeopéve K6otog mov dev ExEl w¢ amotfledpa TN Swypagi TG
APTIHATOOIKOVOHIKTG uRoypEwoNg. Me Bdon t d1evKpivion, N ovrotnTa avayvwpile onoadnnote
TPOCUPNOYT GTO ANOGPRECHEVD KOTTOG TTG ¥PNHUTODIKOVORIKTG UROXPEWONG MOV TPOKVITEL ATy
tpamanoiney 1) uvtuAlayR oTa «nOTEALCHATA KATG TNV UEPOUNVIA TG TpoRronoinemg 1| g
avtaihayng.

To Tuykpomua oto mapdv ctddio efloroyel v Emibpacn TOL APOTLAOL TTC EVOROUPEVES
'IKOVOUIKEG KQTUCTUGEIG,

AAI 19 (Tpononoujozic) “Tporononjeceg, Mepikonis vy Atakavoviapoi rou Mpoypapparog”
{(1oyuel yia eTijoieg TEPI6SoVg Mo apyifouv Tnv f petd v | lavouapiov 2019)

Tov befpoudpio tov 2018, 1o AZAIT éxel exdwoer tporonomcers yia to AAM 19 “Tlopoyés oe
gpyalopévoug” G cuvOLAONO PE TNV AOYIOTIKY) Y1 GYEBIUCNEVES TPOTOROWCEIC, TEPIKOMES Kal
OtevBemioelg.

Tu Zuykpompe 010 rapdv otadio a€lohoyel ™V €mSPUOT TOU TPOTVMIOV OTIG EVOMOUHEVEG
GINOVOHINEG KATAOTAGELC.

Emjaies fednidaeig ara AMXA, Kox).og 2015-2017 (1oy0e1 yia snijareg neptadovg nov apyilovy
v 1] pera v 1 luvovapiov 2019)

Tov AexépPpro tov 2017, To ATATI éxel exdmoer Emateg BeAtwoeig ota AFTXA. Kukhog 2015-
2017. o1 onoieg nepthupPavouy TS akolovBeg tponononoels ot AlIXA:

- ANXA 3 “Tuvevaoerg Emyeprioeov” xat ATIXA 11 “Aré Kowod Supeuwvies”. Ot
tponoroselg ato AITXA 3 dieukpivifouy 61t 6tav pia ovioTyTa anokta CAEYY0 o pia adkn
ovIoTta [ECW CUHPWViaS ard Kowvod JpucTnEIoTnTaG, TOTE 1 ouvaldayl Bewpeital
CUVEVWION EMYEPNCEWY OV EMTVYYGVETAL GTABIANG KAl 1] OVTOTITA ERAVUEMPETPE T
GUUPLPOVTE IOV KUTEYT TPONYOLHEVIG OTNV EV AaYw Emygipnion otny Sikun adiu,

O1 tpomanouicelg ato AIIXA 11 SievkpviCovv 0Tt otay pia oviotnta Sunpel (1] anoktd)
Kowo £A£yx0 EMYEIPNONG PECW Cuppwving und Kowov Spaompionitac, Sev EnavaempeTpd ta
quEPLPOVTL IOV KUTLIYC TponyoupivLg Oty v 207w Lmixcipnon,



KOIMOZ AZDAAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQSEIE ETIE ENOIMOIHMENES OIKONOMIKES KATAZTAZEIS

I 1o £roc mow Elnée onc 31 Askenfipiov 2018

BAIH ETOIMAZIAZ (cuvéyew)
Yio8émen vEov kat avadewpnuévwy [ponimwy Kut AIEPUNVELGY (ouvéyewr)

(i) MpéTvra kat Aieppnveies mou vwodeniidnkay and Tyv EE (ouvézaia)

Emjoiss pedtidong sta ANXA, Kiokhog 2015-2017 (1oxvet yia eTijoieg nepiédovg mov apyiCovv
mv 1 pera v 1 lavovapiov 2019) - (cuvigaia)

- Tporomooerg AAIT 12 “hépog Ergodijpatog™: o1 tporomoiaeg SievkpiviCouy 6t 0Aeg o
(POPOACYIKEG CUVEREIEG el pepiopara (Snh. Siuvopn kepSav), avayvepiCovial pe cuvensia
onwg o cuvarlayég mov napdyouv Ta wpog Slavopl] képdn- Sni. oro képdog N Cnud.
Kataotaan aAAwv ecodwv, kepdiaio.

- Tponorowjoeig AAM 23 “Kootog Aaveispon™ ot tpomonotijoelg dievkpviCouv om eav
UTGPYEL EKKPERNG SVEIGHOE HETA OV TO GYETIKG NEPIOVCIAKS GTOIXEIO Eivar ETOIHO Yia TV
TPOOMCOHEVT XPHOT TOL 1| ADARGT] TOV, TOTE AUTOG O SAVEICPOS YiVETUL HEPOG TV YEVIKWV
SavalsTIK@Y KEPaAgiov G OVIOTHTUG YiO OKOTOUG UTOAOYIGHOU NG KEPUAMIONOINGNG
oKWY OE YEVIKO SavEIGHO.

To Suykpdmpa oto napdv 61adio aoroyel v Enidpaon oV BEATIOOEWY OTIC EVOROWHEVES
OIKOVONIKEG KUTAGTAGENG.

AIIXA 16 “MisOmaeic” (1o30er yia cmijoieg neplidoug mov apyifovy my | petd v |
lavovapiov 2019).

To AMXA 16 avuikadiota v vgietapevy kabodynon tov AAI 17 “MicBaoceg”. EAAMXA 4
~[1poadiopiopds twv Suppuwviav ov Mepéxovy MicBwan™, SIC |5 “Expcbioe; Experaievang
- Kivntpe™, xau SIC 27 “Exripnon mg Ovsiag tav Zvvadlayov mov uverdyoviar Tov NOjKo
Toro g MicBweng™. To AIXA 16 swsdyet Eva eviaio poviédo, HE To 0m0i0 ot aBhoeis Oa
avayvepiovtdl 6T Ka1GoTacy XPRPatooIkovopIKig Béang ané toug pobwtés. To AMXA 16
epappolel éve povrého ehéyyou (“control model”) yie tov mpogdiopiopd twv uonoewy,
Swuxwpiloviag petald piednecwy ko ocvpfdcewy Tapoxis VTNPEGIGY OVGAOYA HE TO OV VAGPYE!
uvayvepIiOHEVO TEPIOVGIAKO GTOIKEID OV EAEYYETEL and Tov rekdtn. H mponyovpevn diixpion
HETAED AEITOUPYIKGY Kat YpnpatodoTikdy modhocwv apaipeital yie toug pobwtéc. Ave’ avtob. o
mebw g fa avayvepilel éva meprovsiakd atoyEio yia o Sikaiwpe xpiiang (“right of use asset™)
T0v  umoPuctalOpEvoy mEPIOVAIaKOY CTOWEiOL Kat pin unoypéwon picBwong n onoia
UVTITPOGWREVEL THY VTOXPEWST) TOV p1oBwT yia T1g TANpwHES TG picBuworng. To TpoTuTo REpEXEL
TPOaIPETIRES amaddayé Yia TIG fpayurpoBeses MOBHIGEIG Kat pICBUIBEIS AVTIKEIEVIV Fapnriig
atiag. H hoyoniki Y expicBuwtés, Ba rupapeiver o€ peydako fudpé apetdfinm oe oxéon pe 1o
UPIGTANEVO TPOTURO — SnAadi, ot expiaBuwTés Ba cuveyicouy va Tagivopoiv Tig pabmosig oav
4pNpatodonkic N AelToupyIkég ligbace.
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KOEMOZ AZMAAIZTIKH ETAIPELA AHMOZIA AIMITEA

IHMEIQXEIE ETIE ENOIMOIHMENEY OIKONOMIKEY KATASTAZEIY

[Ma 1o ét1o¢ mov éAnce atic 31 Aekepfpiov 2018

BAIH ETOIMAYIAT (ouvéyew)

Yio08étnon véwv kol avadewpnuévov [Nponinwy kuat AtEppunveldv (ouvéyeia)

(i) Npdrvra kar Aieppnveieg mov vio0enOnkayv ané Ty EE (suvéyeia)

ANIXA 16 “MicOwoei” (1oydet yia eTiaieg mepiadoug nov apyiCovv tTnv § petd v |
lavovapiov 2019).

H AwevBuvon Exet afokoynoel v vrnoloyiCopevn ERIOPAOT OTIG EVOROREVES KAl YWPIOTES
OlKovOLKEG katastdoeig. H urodoyi{opevy enidpaocn and v e@appoy) autol Tov TpoTHAOY 6TL
anoteLéGputa Tov Suykpompatog ket g Etaipeiag avaivetat wg akoAohbuwc:

To Zvykpomnua ket n Eraipeia wg piobotig

To Zuykpompa eXTIpd 671 N} SPUPHOYT TV TPOVOULY TOL VEOU RPOTUOV OV diEmouy tnv Etanpeia
wg expiaBwr dev uvapivetin va £(L1 OTIMAVTIKY EMIGPUTT] OT¢ UROTEAESHUTA,

To Zoyxpotnua ket iy Eraipeia w¢ cxprolonis

To Tuykpdtnua EKTING OT1 1} EPAPJLOYT] TWV APOVOLHIV TOV VEOU ApOTRITOL Tov Siénovy v Etaupeia
g expiotwT ev avapEveTal va £xEl GIHAVTIKT) EMOPAGT) 6T AROTEAEGHATA.

Kutd rig 31/12/2018, pe Baon tig S1a8éa1pueg minpopopieg, o Suykpdtnpa vohoyilel 6T £xel |n
aKupOOIHES peMdovTIRES mANpupég €21.278 kol w¢ ek TouToL. TO Suykpotnpa avapevel va
augnBovv 01 UIOYPEWGELG TOL KUTG TPOCEYYIOT| TO idl0 ROGO.

EAATNXA 23 “Affardtyreg o oyion pe Popoloyikove Xeplopois” (1ayiar yia eTioieg
TEPIGSoug mov apyilovv Ty fj petd v | lavaevapiov 2019),

H Swppnveia Sigukpiviget To Aoy Tikd 1CIPIBHO POPOAOYIKAS HETaYLipIonS Tov Sov £xct adun yivel
AmOBENTT) GO TIC (POPOAOYIKES apyEC, Eviy Taparlinia anookonel aTny evicyuon T daypdvelac. To
faoikd kpiripio sival Kati toso sivan mBavo ol popalonikig apyég v anadeyBodv tnv emAeyeioa
(POPOLOYIKI) HETUXEIPIOT), HE TN APpoin0Becy OTL Ol YopohoyikEG apyEs Oa Exouv TANPN YvioT] Ohwy
TWV GYETIKGY TANPOPOPILY KaTd TV eE10A0YTI0N TS IPOTEWVANEVIS POPOAOYIKIG peTuyEipions. H
afefarotnra aviavakAdta HEGR NS YPCILOTOINGTS TOV HETPOL MOV TAPEXET TRV KAALTEPN
apofleyn yw v emihvon g apefwidtitog 10 omoio eival eite n mbavotepy afia £ite N
avapevopewvt) a&ia. H dieppijveia anaitel £niong amo 11¢ ovion| 1&g va enaveEeTalouy TG Kpioelg Kat
CKUPNOEI mov epappofovTal of ACPIATWON olAaymv OTa yEyovota Kal TiG AEPIOTAcE. H
dieppnveia dev Elodyer VEEG YVWGTOROUOEIS MG EVIGYUEL TNV aVGYKN TUHHOPPUONG ME TIC
UTIAPYOVOEG ANUITHGELS YVWOTOROINOTG GE OX£CT| HE TIG EKTIUGEIS TOL £yvav, Ti§ TupadoyEs Kat T1g
EKTIHTGEIG OV ¥prioipononray kubwe Kat Ti¢ mBaveg EmaTwoe Twy afefaiotitwv ou dev
uvrikatontpifovral.
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KOTMOZL AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQEEIT STIE ENOMOIHMENEY OIKONOMIKEE KATASTATEIT

Ma to éroc mov éAnée otic 31 Ackeufipiov 2018

BAZXH ETOIMAZXIAY (cuviyeia)

Yi088tnen vémy kat ovafsmpnuévoy Mpotinwy kut AEpUNVEInY (CUVEYELT)

(i) Mpotvra kar Aigpunveies mov vioBerii0nkey ané v EE (cvviyoa)

To Suykpémpua 610 Tupdv otadio akoloyei Ty emibpacn mg Siepunveiag 6Tig EVOROINPEVEG
DIKOVOUKEG KO TAGTROELS.

(ii) MpéTura kot Awppnveies tov dev vioBeTiOnkay ané tqv EE

ATIXA 17 “Acgahonipia ZupPérma” (teyiel yra eniioreg reprédoug mov epyiCovy v ij petd
myv 1 lavovapiov 2022).

To ATIXA 17 avrkefiotd 1o A[TXA 4, to onoio ex308nKE wg petaPariko npdturo to 2004. To
ATIXA 4 £5woe 6TIC OVIOTTES TNV SuvaToTNTa Va AOYIGTIKONOI0UV Ta acpakioTipia cupPoraia pe
Paon ta e9vika AoyIoTIKG mpdTuna. YEYOVOG Tov 081YoUaE g TANBGpa SIaPOPETIKMY XEIPIOUAY.
Q¢ ex 0070V, BEWPEITAN BVGKOLO VIO TOUG EMEVOUTEG VX GLYKPIVOLY Kat VO avunapafpdirovy tig
OWKOVOpIKEG EMBOcES petaéd Kata 1o dAka rapSpoiwy oviomitwy. To ATIXA 17 stoxever oty
exilvon v TpoPAnpatwv cbykpiong mov Snpovpyidnkav ané to AMXIT 4 pécw mg Kowilg
AoyloTikonoinang GAwy twv acPaloTIKGY cuPfacEwy, WYEAGVTAG TOTO TOVS EREVBVTES 600 Kt Tig
acPaMoTikég etaipeies. Ol @OQaMOTIKEG LNOXPEDOEl Ba Aoyifovian YpHoHOTOWIVIEG TG
TPEXOVCES eEieg avti yiu TO 16TOPIKO KOGTOG. Mia ovrdtnTu uropei v emAEEEL va vioBETNOEL TO
POTUTO MPLV THY TUEPOHNYViR TPWTTIG EPAPPOYNG, AALG HOVO EGV Epappdte emianic To ATTXA 9
“Xpnparooikovopikd Méca” kar to AITXA 15 “Ecoda and vpfdoeig pe Mekdres”

To ATXA 9, Xphpatoowovouwd péoa, To onoio ekd60nke tov fovAio tov 2014, uvrikabiota
mMpwg o AAIT 39 ka1 napéxet pia vEr RPOGEYYIOT) OTTY TAEIVOUNOT) TV YPTHATOOIKOVOUIKGY
REGWV PACEL TV TAHIEKGY TOUG POGIV GAAG Kt TOV HOVTEAOU SIOYEIPIOTIS TLIV XPNHATOOIKOVOUIKGY
pécwv. Emnpoofete, 10 TPOTURO QUTO EIGAYEL £Va [LOVIEAD UTONEIWONG TO OO0 Paocilerat o
NEAAOVTINEG LIOBETEIC GYETIKG PE TIG AVRHEVOMEVEG METWTIKEG SnEs. O Kup10TEpag avTikTUNOg
and my cpappoyl tov ATIXA 9 avapiveral va Tpokvyel ard ™V eQappoyn véov povIEAon
UROHEIWGATC TwV YpNpUTooIKoVOKGV péswv. Ma va eZaxpiPuwbEi n tpuypankn tedki exidpuon
¢ epuppoyRg tov ATTXA 9 Ba rpénet va AngBei udyn n adknieridpaan tTov ANXA 9 pe to
ATIXA 17. Ot tporonoriaeig tov ATXT 4, «Egappoyn tov AITXA 9 Xpnpateoovopika Méoa pe
10 ATIXA 4 Acpahotipin TupPoraian. tov ekdoBnxauy tov Teatépfpro tov 2016, emrpinovy oe
OVIOTNTEG oL EKSiBouY aoPalioTIKEG ouPPAcEl; or onoieg eprinTouy oTo MEdio Epupyloyiig Tov
ATXA 4 va avaParovy v egappoyi) tov AMTXT 9 éwg mv In lavouapiov 2021, edv mAnpovviat
GUYKEKpIpEvES TpoimoBiaelg. [Tpdopata. To ZupPoviio Aigbvav Aoyrotik@v Mpotintwy, TpoTEIvE
mv uvaPord ™g npepopnviag Evapgng woybog tov ATNXIT 9 yia aspakioTIES 0L OOiEG EURITTTOLY
ato redio epappoyig Tou AMXA 4 péypt o 2022.

To Suykpotnpa. Aappavoviag vadyn v aAAnAeEdptnon g EMUETPNOTG TWY UCPUAIOTIKGV
qUpBoAinY Kat TwV ZPNHETOOIKOVOMKGY pEcwy mov dwubétel éxer emhélel v avafodn g
epuppoyiig Tov ATIXA 9 péxpr my epuppoyiy tov AMXA 17. [Ma ve eivat duvati n avaford mng
cpappoyig Tov ATTXA 9, pic ovratyta Oa rpéner vo anodeiget 611 katd mg 31 Aexepfpiov 2015



KOIMOT AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQXEIT ETIS ENQIIOIHMENEY OIKONOMIKEE KATATTAZEIS
M o frog rov éknée ang 31 Aexepfpion 2018

BAZXII ETOIMASLIAE (guvéyei)
Ywobéton véwv kot avabewpnuévuv MNpotinwy kot Aiepunvetuv (GUVEzELe)
(i) Fpérura kar Aieppnveieg mou dev vioBeriiOykay and v EE (ouvéraia)

AMXA 17 *AcoulisTiipia Tvpforura™ (1670et yia eTiorec memédoug mov apyilovy v 1j pETd
v | lavovapiov 2022) (suvvigeia)

ElXE avUyVWIPIGEL SNUAVTIKES IToXpEmGEIS 6Ty Kutdotacn Xpnpatootkovopikig OEomc. ot onoieg
unoppéouvy und acpaliotipia cupforata. O1 unOXPEWAEL 01 OROIES GYETICOVTIAL IIE ACPUMIGTIKEG
£pyasics, fa mpérel va aVTIMPOGWREVOUY TOLAGIGTO TO 90°% TWV GUVOAIKGIV LIOXPEMGEMY TO
Opyaviopod. Eravagiodéynen g ikavoroinang tg me navw npolrdbeong aamreital pévo of
REPITTWOT aAAayng TV SpasTNPIOTHTLV TG EVTOE TG TEPIOBOL TTOL £xEl AREEL 1| NpuEpOpN Vi
avaQopac.

Zng 31 AexcpPpiov 2015, o umogpewaser; mg Etaipeiag o1 onoleg anoppiovy and as@uAiaTikég
epyaaieg irav €26.376.450 o omoio unotekei mépav Tov 0% TwV GCUVOAIKGV UTOYPEDGEWY TN OV
frav €27,559.898. Acv Eyer wpokuyel omoladimote allayy oTig Spactnpotnteg tov Tuykpotparos
K EXOpEVING BEV £XEL IPOKVWEL avayKT Yia Enavagiodoynan tng npolinddeoms yia v avafoln Tov
AlTXA 9.

Xpnuartooikovopika AX\U ¥pNHATOOIKOVOUIKG
Kara mv 31 AzkepPpiov TEPIOVGIOKU CTOXEIL TOL REPIOVUCIUKE OTONYEIQ
2018 rapoiv 1o SPPT kputripro
Aikan agia Aoy Afkain aia Alkuyn
oTv diKan otV dikum
afia alia
Metpntd, vroioima
tpaneluv kai GAAeg
KaTadeoats 2.003.142 -
Aoyupraapoi cignpaxtiol 4.531.776 - - -
6.534.918 - - -
Enevévoeg nov
VITOTIHOUVTHL GE dikaln
aia pEcw Twy
UROTEAEGHATWY - - 7.729.907 {90.134)
- - 1.729.907 {90.134)

Tuvoro 6,534,918 ; 2,729,907 (90,134)
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KOZIMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQIEIY STIE ENOMNOIHMENEY OIKONOMIKEY KATASTAZEIE

e 1o £rog mov EAnée otig 31 Aexepfipiov 2018
BAZH ETOIMASIAY (ouvéyew)
(ii) Mpérvre kar Aieppnveicg mov dev vwoBeTiiOnKay and Ty EE (cuviyaa)

AIXA 3 (Tporomoujceig): Opropig ™ Emygeipriong (1oyvel e ericieg mepiodovg nov
apyilouvy tqv 1j pera v 1 lavovapiov 2020).

Ot Tpononovicel; neplopilouvy kot SievkpiviCouv tov opropé thg emyeipnong. Exiong, emtpénouvy
gt aTAOMOLNUEVT EKTIfTGT) TOV EQV Eva SpUCTHPIOTITWIV Kitl TEPIOVGIOKEY GTOWXEIMV TOv £XEL
amoxTnBei civan ma opdda meprouciaxev orowEivv tapd e emyeipnon. O tpomomompevog
op1opdG TOVIGEL OT1 01 EXPOEC prag emyelpnong eivan va mapéxet ayadi Ky VINPECIEG GTOUG NEAGTES.
EVE) O TPONYOVHEVOG OPIGHOG EGTIACHTAY OTNV CNOd0oT UE TN HOPPT) HEPICUATWV. HOPPT TwV
MEPICUATMY, YUUNAGTEPO KOGTOG 1} Al O1kovopIKE 0@Eln unEvBeiag aToug ENEVBLTEG 1] GAloug
WGIOKTITES, PHEAN 1} ouppetéyovieg. ExTog and myv tposoroinon ¢ SlaTinwang tou opigpoy, To
TAAN éxer mapdoysr cupmAnpuwpatikés odnyicg. Alakpivovrag pETadh piag EMYEIPNONG KAl HIag
opadag EPIOUGIAKDY STOIYEIWY Eival SNPavTIKG emerdn) 0 ayopactiig avayvepiler unepasia pévo
KAt TV andkmom plag Emyeipnong.

To Zvykpdmpa 610 napdv oTado eZ10AoYEl TV ETISPUCT) TWV TPONOTONTEWY GTIG EVOROIMEVES
OIKOVOMIKESG KOTAGTROELG.

AATE 1 km 610 AATT 8 (Tporomoniceic): Opiopdg Tov Emnédov onpavrikémyrag (1ove yia
ETH|GLES TEPLODOUG Tov apyilouv TRy 1) petd v 1 lavovaplov 2020).

Ot rpontortow)aeig araouynviCouvy kat evbuypappifovv Tov OPITNO TOV KEMAEGOL OTIHAVTIKOTITAS)
Ko mapeEyouvv kKubodiynon yia myv Pektiwen TG GUVERELLS GTHY EQEPNOYN QTS TG Evvoag Kade
Qopa mov ypnoiporoiital ota wpotuna twv AlMNXA. O tporonouicels nepliapfavouy
kateuBuvtipieg ypoppés kafopiopod mov pEpt STy TApoLGIdiovTav oe GAla oNpEit TwV
mpotonwv ATTXA.

Emnaiéov, Pehnidivovtar ol eEijynoelg mov ouvodcbouv tov opiopd. TEhog, ot TPOROROIGELS
SiasgaliCovy 0Tt 0 OPIGUAG TOL KEMRESOU GNPAvVTIKOTITAS) eivan o id10¢ oe OA Tt TpdTUNR TwV
AITXA.

Mponyoupevog opiopds: O mapaleipelg 1) o1 avukpipeieg Twy oTolEimy Eivat enuavikég edv Ba
HTOpOUGay, EXPEPOUG 1| GUALOYIKG, VO EXNPEACOVY TIG OIKOVOUIKES ATOPACEIS Tov Aapfidvouy o1
pnoteg pe Pacn tg owovopikeég katacstdcels (AAIT 1 TMapouvgiaon twv Owovopwav
Kataotdoewv).

Néog oprapdg: Ot mAnpogopicg Eival onpaviikég v 1 rapdAnyn. avakpifeia i) ardkpoyn toug
)OyIKG avapévetal vo ERNPEGOEl TIC UNOWYAOES movu Aupfldvouy ot Kuplol ¥pRoTEg Twv
OIKOVOUIKWY KATAGTAGEWV PE BAON TIG OIKOVOLIKES KAUTAGTRGELS. Ol OOIES TAPEYOLY OIKOVOHIKEG
TANPOYOPIES VIO LI CUYKEKPIHEVI} OIKOVOHIKT| povida.

To Tuykpdtnua 610 Topdv 6Tddi0 a&loloyEl TV ENIBPUCT] TWV TPONONOITEWY OTIG EVOROMMEVES
OIKOVOHIKEG KUTRATUTELS.
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KOIMOI AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
IHMEIQIEIL LTI ENOMOIHMENEE OIKONOMIKEY KATATSTASELY

[Ma 1o £toc mouw £AnEe otic 31 Aexepfipiou 2018

BASH ETOIMAYIAY {quviyewe)
(ii) Mpotvna kar Awiepunveieg mov dev vioBerOnkuy and Tyv EE (ouviyeia)

Tpomonroujoeig Twy tapanoprwy 6To Evvotoroyikd M.aicio ara AITXA (1wyvear yia enjotieg
neprddoug mov apyiCouvv v 1y perd v | lavovapiov 2020).

Tov Maprio tov 2018 1o Zvufiodho AweBvwv Aoyiotikmv [Ipotumwy (SAAIT) eEédwoe to
avaBewpnpévo 'Evvoloroyiké Miaioo yie Xpnpartooikovouikn [Minpopopnan’ (Evvolokoyiko
[MAaicio) mov avrikadiotd tnv mponyovpevn éxdoon tov 2010. Or Kipeg ahrayég oTig apyég Tov
mAmGiov £(0UV ERUITAIGEIS Yl TO MM Kl MOTE Te GTOXE(Q EVEPYNTIKOD KAl Ol VIOYPEWOEILS
avayvapifovial ka1 S1aypapovTal STIG CIKOVORIKEG KA TAGTROELG, EVEI OPIGPEVEG ATO TIG EVVOLES TOU
avafewpnuévou TAaigiov sivat evighwg vEeS (Omwg N TPOGEYYION 'TPAKTIKNIG IKavOTNTag OE GYEON
pe vroxpewaerg). e va fondncel nig ovrdomeg pe v petafuorn oto véo mha{co. o TAATT
cCEOWOE Eexplatd cuvossuTikd Eyypapo "Tpororoujorig Twy mapareunwy 6to EvvoloAoyikd
Miaicto ota AMIXA". Ot TpOTOTON|TEIS EMKAPOTOOVY KATOIEG TAPUTOLNEG OE TPONYOUHEVES
ekdooerg tov Evvoiodoyicov MAaisiov ota ATTXA, ta cuvodeutikd Eyypaga kat Tig Tpuktikée
Karaotdoeig v ATIXA.

To Zuykpomua ato nupov otddio alroroyei Ty exiGpacn Twv TPORONOUCEWY GTIS EVONOINHEVEG
OIKOVOHINEG KATAOTAGEL.

Nduoua Aeitoupyiac Kat aupavciagng

O1 EVORTOIMPEVES OIKOVOUIRES KATROTATEG Eival Yot To £T0g mov EAnée omig 3| Aekepfpiov 2018 kan
rupovaialoviat g Evpw (7€) 10 onoio eival kut to emionpo vopiope m Kuapwxiig Anpokpariag
Kaiotny ngpintwon m¢ Etaipeiag eivat 10 Kupiwg pNGIHOTOIOVHEVO VOHIGNA TOL TaPOVGIELEL TRY
0UGIa TWV OIKOVOHIKWY TPEEEWV Kal dpaaTnplotiTwy.



KOIZIMOZXL AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

IHMEIQSEIS STIE ENOMOIHMENES OIKONOMIKEY KATASTASEIZ

[ 1o Eroc mov £inée onie 31 AekeufBpiov 2018

HMANTIKEE AOTIETIKEE MMOAITIKES

Ot ak6Aovdeg AoYIOTIKEG TOMTIKEG EPAPHGOTIIKAY IE GUVEREL Yia OAa Tet €T 0L RapovsIaLovTal
GE QUTEG TIG EVOTTOUHEVES DIKOVOLIKES KULtRGTAOELG.

Bdan evoroinang

Quyarpixis etapcicg

Ouyatpikég eTaipeieg civar autég mov EAEyyovtat and to Zuykpémpua. O EAeyyog urdpyer Gtav To
Zuykpomua eivar EKTEDEINEVO 1] EXEN SIKRIOUNTA OE KURAIVOMEVES amOSOGEIS 6TO MALIBIO TNC
GUHUETOYNG TOL OTNY EKSSTPIC Kat £xEL TN SuVRTOTI|TER Va EMPEGTEL TIG anoSOGEIS QUTEG HECK NG
e5ovoing Tov eni TG ekdoTpiag. Ot BIKOVOHIKES KOTHOTROEIS Twv JuyaTpikdv ov eEayopiodnkay i
rwAndnkav kotd ) Sidpkel mg REPIGIOV GupTEPIAapPEvOVIaL GTHY Evomoinuévn Katdataon
UROTEAEGUATWY KA1 AOI@V CUVOAIKAY EGOSWV aRd TNV NUEPOPNVia TOL apXilel 0 EAEYYOG péxpL TV
nuepounvia ov teppaticerar. Onov BewpiONKE AMAPAITTO. EYIVaY AVAHOPPAHOEIS TTIG OIKOVOUIKEG
KUTAOTAGE Twy Buyarpikiyv MPOKEINEVOL ol AoYIOTIKES Toug apyés va cupPadifovy pe nig
AoyioTikéG apyég nov xpnoponoiei To Suykpétnua.

Jdicaiopara petioyngios

To dixaiwpa peroynpiag apopd to uépog Tov KEPSOUS 1 TG ENIGS Kat Twv KaBapmv TEPIOLTIAKOY
STONEIWY pieg Buyatpikilg, Tov ¢nodidetal oTa CUMPETOYIKG SIKAIBNATE TOU SEV avijkowy apeca 1y
éppecu oto Zuykpompae. Ta képdn 1 {nuég mov avaroyolv oo Sikaiwpa peroyngiag
YVWOTONOLOVVTAL GTT) EVONOIUEVT KATGGTAOT) AROTEAEOPATWY Kat AOIRWY GUVOAIKGV E1GOBNUATIV
W¢ EMUEPIGHGS TOV KEPSOUG 1) Enutdg g meprédou. To supgépov psiowneiag napovciialetal oty
EvVOmon|uévy Kardotacn owovopikig Béang, eviog mg kubapig Eong, Eexwpiotd and ta S
KEQAAQIA TOU QVaADYODV GTOVG KATOXOUG HETOX®Y TG 100vovaas sTarpeiag.

Arnadepleioes ouvailayic kard myv evortoinay

Zuvaddueyig ket vaddota pETagd ETRIPEIGY TOV TuyKpoTANATOG KadME Kan pn Tpaypatoromdvea
KEPSN Kat {NUEG TOV TPOKUATOVY URG QUTEG TI SuVaAAayEG aRAAEIPOVTIN KATd TV ETOAGIR TwV
EVOTONUEVWV OIKOVOMIKWY KatagTdotwy. Mn mpaypatonomdévia képdn nov npokvatowv and
cuvellayég pE a6 Kowob eAEyyou etaipeics analeipoviu Evavit TG Enéviuong 610 Paduc e
GUHETOXAG TOL Zuykpotiputog ot cuviedeutvn etaipeia. Mn mpayputomom@eioeg {nuieg
analeipovta katé Tov {10 TPOTO Gmwg Tat PN tpaypatonondévea képdn, ahhd pévo oto Pudpd nov
dev vadpye EvieiEn anopciwene.

Eicodijuata
Te nmosd mov mapoucdfovial oToug Aoyaplacpods eivat xpwv amd TV a@uipesy Twv
aviacQaricEwy,

Meikta aopdiiarpa

H Aoyiotikn) Baon ndvew oy onoia Aoyifovtal 01 uc@akiankég epyadies 1oV KAGBOL YEVIKAC
PUCEWNG EiVaL 0 KivOUVOg TTou Exet KEPBNOET KaTd TV SIGPKEIN TOV OIKOVOPIKOD £T0UC (AOYIOTIK pE
faom 1o £10¢ atuyipatog). Ta mpaypatomonBéivia pEKTG aogdhictpa avayvapilovral ota
unoteEAESpUTA TNV NUEPOUNVia Evapn)g ToL aapaAigTikol oupPolreiov. Ty aopdlicToa Ta oroia
KaAORTOUY TNV WEPIOSO META TNV AMEN TOU OIKOVOMIKOD ETOUG PETAQEPOVIN! OTO ARGBEpA n
dcdovheupéverv aggaliatpwv.



KOIMOE AZMAAIZTIKH CTAIPEIA AHMOTIA AIMITEA
SHMEIQYEIS TS ENOMNOIHMENEY OIKONOMIKEY KATAXTAZIEIS

lMa 1o éroc mov EAnEe otic 31 Aexenfpiov 2018

IHMANTIKES AOTTETIKEY [JOAITIKEY (guvizea}

TOKO! EIGTPAKTEO! ATO 0PLIAES AUPRALOTIRWY diayuegol aBnTwy
O1 tokot and oPEeilég acpalMoTikwv Sapecolafntiv aPopodv TOKOUG EWGAPAKTEOUG ERi
KoBustepnUEVV OQEIAGV BACT) TV CUPPLVIBY CUVEPYRTIUG TOUG.

poynOetes kar Al SIKQIOURTA EICTPOKTER,

H rpopnfeia avtasgdahiong avayvupileta em myg acng TOV CUVESEL PE THY QVAYVDPIOT) TOV
KASTONG IO £y el pe My arokmor twv ocvpfaceny Bepshwdov acparicewy. H npopiifeia
KepSmV avapopikd pe Ta cupforma avtaspaiiong avayvepilETal otav APOKHTTEL

Eooda and korvorpadia aopaliotikrv paxtipwy xar OXEJA

O OZEAA civai Kowvorpaéia HETaéd ETAPEHDV TOV UGYOAOUVTUL HE AGPUMOTIKES EPYRGIES YEVIKOU
xAddov mou avahapfdvel va aoparicer aspaiicnikong npaktopes. To ewgdonua e Etatpiag and
mv Kowonpuia avayvwpiZetal pe fGon TV KuTaaTaon aNOTEAEGHATMY Kl AOITWY CUVOAIKDY
£008wv, pe Bdaon 116 ETROIEG EAEYHEVES OIKOVOUIKEG KUTAGTAGEL; TG Kovortpugiag.

Eioadnpata ano crcvovecic

To eicodnpa and enevévaelg rephapPavel £608a and YPIHUTOOIKOVOUING TEPIOVGIAKA CTOEI Kot
£00d0 ané TV evoikiaan axivijtov yia engvéuct). Ta £608a ard YPNHATOOIKOVOHING TEPIOVGITKE
croiyeia nepilapfivouy Ecoda and Tokoug Kat pepicpata. kKabupd képdn amo PNHETAOIKOVOIKG
neplouclakd atolxeia mov tafivopodvian ot dikew aifa péow 1wV arotEAsopdrev Kai
npeypatonomBévia  KEPSN ERT TwV  YPNUATOOIKOVOMKWV REPIOUGIOKWY GTOWXEIWV  TTOu
tagwvopoivTal we dladécipa mpog nwAnan.

To elgodnpa and v evoikiaon uxtvijtwy Yia enévdvon uvayvwpiletal pe faam ™ otadepn pédodo
Kat@ myv nepiodo ¢ kdbe picbuwang.

EZoda aopalioTikdw Epyacimyv

Ta ££08a aGQUAIGTINGY EPYUSIV UTOTEAOVVTUN U TPOpUNBEIEG Katt dAAa 05U Yitt HOPYOAIGTIKEG
cpyaoics. Ta £508u ao@UAIITIRGY EpYRGIOV IOV AUPOVSIALOVTU GTO KFPSOS 1 Cniud. annTrAonvm
anod ta £Eodu mov TAnpwinkay 1 Aoyicbnxav Kutd 1 Sidpkewa Tov £10uC. mAfov Ta avaflaAiopeva
£€08¢ KTijonc ard uetayopd peiov ta avefadiopeva é£0da KTHONC OE pETAPOpPLL.

Xpnuatodoukd ¢£oda

Ta ypnpatadornikd ££oda mepapfdvouy tpanelinoie ToKoug ATPpwTEOUG. EEoda gpnpatodon|onc.
@AAAOVE TOKOUE TAPWTEOVG KOt TOKOUS PAPO £1GOSITHUTOG KUl EKTAK TG EIGPOPAS Yia TIfV dpova,
O1 tékol hoyiCovtatl oto kEpdog N iNpuid pe Pdoty my apyr) Twv Sedoureupévy EE05wV.

Képdog/({nuud) avi patoyn

H Etapeia rupovsiddel 1o facikd kat mApwg KaTavERNHEVO KEPSOG v HETOYY TOL AVTIGTOIXE
oT1oug peToyous TS, To Paoikd képdog avd petoyn uroAoYICeTal pe Pdon o kEpdog mou avaioyei
atoug petdyovg T Etatpeing kat Tov Hegoatudiuno aplBpno exdopévay petoymy katd my Spkeia
10V £T0uS. To TANPES KUTUVERNPNEVO KEPOOG uva HETOXT LIOAOYICLTAL pE TNV AVUTPOCUPHOYH TOU
KEpSoug mov uvaAoyei atoug petdyoug tg Etaipeiug Kut tov pecoatulpukod apilpon exdopévev
HETOYDV.



KOXMOZ AZMAAIZTIKH ETAIPEIA AHMOZXIIA AIMITEA
SHMEIQZXEIY ETIY ENOIMOIHMENEY OIKONOMIKEY KATALTAIEIT
Ta 1o £tog movw EAnée otig 3|1 Ackeufpiov 2018

SHMANTIKEE CIETIKET [MOAJTIKEST (cuvéysia

Avtacpahigtpa

H Etotpeie aviacperiletal péca oTa mAicIe TG GLGIOAOYIKIG MOPEING TWV EPYUCIOV TG Yia
GKOROUG TEPIOPIGUOD TNG EVBEXONEVTIG KaBapiig Cnpdg pécw TG S10POPOTOINGTG TV KIvadviav
¢ Ta oroyeie evepynTikod, rafdnrikov, écoda ka1 ££06a MOV APOKDATOVY UG EKYWPTIHEVT
ouuporaia avtucpadicns tapovoraioviat EExwpiaTd Umé TU GYETIKA GTOIKEIR TOV EVEpYNTIKOU,
nadntikod, £ooda ka1 £Zoda oMo T GYETMKGE acpalicTipia cupPoraln yati o1 Siekavovicpoi
avtacpahiong dev anodeopevovv v Etaipeia and 116 @pPECEC LVROYPEWGCEIG THG MPOG TOUG
(310Kt TEG Twv ovpfodaiwy,

Movo ta Sicaubpate cra cupforaa rov apokarovy onpavriki petafifacn Tov acpulicTikow
Ktvdhvou urroroyiCovia we TEplovcIaKd oToNYEIR aviaspdlions. Awainpare v cupfolaiwy Tov
dev petaPfiPatovy onpavTiko aoParioTikd Kivduvo urodoyiGoviat oig XpRpaTooIKOVOpIKG péoa.

Ta uopahioTpa avIacPAAloTng yia EKYWPNUEVN aviadpdiion avayvwpilovial wg duamavn emi
Pacews mov guvadet pe v fion avayvmpions ia T €6PAMoTpa EX TWV CYETIKWY as@aiGTHpinV
ovpfolaiwvy. [a 11 epyacieg yevikob kKAddov, 1a acpalioTpa aviaapdiiong dumavavial Katd v
nEPioGo oIV ORToia TAPEXETAL 1} avTaaPaAMoTIKY KaAvyn Baon tne avapevopewng diapdpwang Twv
avTOoQUAIGREVEY KIvdhvey. To ETEPOYPOVIGHEVO HEPOG TV AGPUAIGTPWV EKYWLPNPEVIG
avIaceaAiong Repr apdveTal aTa TEPIOLOIRKG GTOLXE(Q avTacpaiiong.

Ta kaBapd nood mov katefidilovion oTov avrac@uAIeT katd v evapln evic aquppoiaiov
Suvatal v givat pkpdtepa ané Ta gToNyEie aviac@aiicng mov avayvupitovial and my Etapsic
avagopika pe Ta Sikaiwpata mg and tétola cvuféiawa. Orowadrimore Swypopd petald tov
acpaAioTpov 7OV OPEAETAL OTOV QvVIAG(AMOT KOl TOU GOTOXEiOV aAvIZGYEMONG ROL
avayvopiletal. xepriappdaverat 6to kEpdog 1| {npid pécsa oy nepiodo kata v onoia xabigTatwt
OPELAOPEVO TO AGYAAIGTPO UVTUCPAAIGHS.

Ta nood nov avayvwpifovial wg AEPIOVSIAKA GToNEia AVIAGPaiLong vroloyifovtal pe Baon n
onoie GuVAdel pe Tov UTOAOYIOHO Twv TPoPAfwewy MOV Yivovial QVUPOPIKA HE Ta CYETIKG
aopaiioTipia cupforaia. Ta otoiEia aviacedhiong mepthapfdvouy TG ENAVEKTIOEL, TOV
opeilovial amd aviaoPaAlOTIKES EToIpeie avagopikd pe koatafefinpéves ematiice,
TogvopoivTel g€ AOYOPIRGHOUS E1IGTPAKTEOVS Kt REPILU ivovTu 6€ as@aloTIKOVG Kat dAlovg
Aoyoplaouovg EIGTPUKTEOUG OTNY KATAGTuoT ¥pnpatooikovopikig Oéong. Ta aroyeia
avtacpahiang elohoyoivial yo peiwon wiog ot xkaBe nuepopnvia TG KaTACTUONC
xpnpatoolkovoprig BEong. Ocwpeitat ot £xet pewwdel n adia EVOg GTOLYLIOV EGV, WG UTOTENEGHU
evog oupfavtog tov EMNABGE Katémy TG UPYIKIG TOU AVAYVAPICNS, URAPOUV UVTIKEIMEVIKEG
Texpnpruopéves evieiEeg 6t n Etaipeia mBevo va pnv avakTioc: 6Ae Ta OPENOUEVE TOgd Kat OTL
10 SUHPGav €x£1 aNpRAvIIKi EXIRTwWOT 6Ta Toad mov 1 Etaipeio Oa Adfel and tov AviacyalioT.

Suvadayéc ge Eéva vopiopatd

ZuveAhayég ot EEva vopiopata petutpénovial o Evpd kal ketaywpolvian pe Paon tig mpég
SUVOAAGYNATOE IOV 16X00VY TNV NpEpopnvia T cuvariayng. Ta vrdloura (pnIATOOIKOVORIKWLY
oTolyEiwv EvepynTikoy Kal xufiTikov mov rapovcwifovial of Efve vopiapata, petatpénovial oe
Evpwr pe Pdaon v upq cuvalldypatog mou 1oy0El TRV THEPOMNviG TIC KATAGTAGTIS
{pnpatootkovopurng Oéonc.
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KOIMOZI AZDWAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
ZHMEIQTEIY STIE ENOTOIHMENES OIKONOMIKEY KATASTAZEIS

Na 1o £10g mov eAnée gnig 31 Ackenfipiov 2018

ZHMANTIKEY AOCIZTIKES MOAITIKEY (suvéyeia)

Svvarrayéc oe Eéva voufanata (Guvéyeia)

O1 ouveAA@YHaTIKES S1QPOPES OV RPOKLITOLY AT TNV HETRTPOIT), HETAPEPOVTHL GTO KEPBOG 1)
{nua kot mapovowrlovian Eexwprwota Otav  Kpivovier onpavuikés. Ta  undAowma  pn
APAMCTOOIKOVOUIKMY OCTOIXEIWY EVEPYNTIKOY Kat madnnikod oe Zévo ocuvdriwypa Te onoia
nopovcialovtat oe TipT kOGTOVG PETUTPENOVTAL GE Eupd pe fdon my il cuvaAdaypartog mov
LoYVEL TNV NUEPOURVITL TNG cuvariayns.

TyEd10 upVmMPETMONG TPOSMHTIKOY

Agv umapyet naywa TOAMTIKY A00V UQopt aPuINPETOES npocwakoy g Etaipeiag répav tou
Tepeiov INpovoiag mov cival oyESI10 KUBOPIGHEVTC GUVEIGPOPAC GTO ontoio i Etaipeia cuveispéper
mocoat6 5%. H ypéwon avmig g cuveicpopag nepiiapfaveral oto kEpdog iy {npd.

(hopolroyia

H @opoioyio amotekeital amo v Tpeyouca kar avaPorlopevn gpoporoyia. H goporoyia
aveyvpilETUl OTU GTOTEAEGHIAT EKTOS TWV TEPITTWTEWY TV QUPOPE GTOVEIX TOL avayvwpiloviat
GpECA oTd i6ld KEPAAGIX 1] OTE AOITE CUYKEVTPWTIKG £L0da.

Tpéyovoa goporoyia

O POpOoAOYIKES VTTOYPEMIGEIC KT QROITIGELS Y1 TRV TPEXOUCA KAl TIG APONYOUHEVES TEPIBFOUG
vroloyiCovtal pe Baon to nogd mou avepévetal 6Tt Ba mAnpwdei 1 Be avexmBei and TG
POPOLOYIKEG UPYES (PNTILOTOLOVTAS POPOAOYIKOUS CUVTEAECTES Katt vouoDeoieg mov eiyav Beamotel
HEXP1 TNV NjiEpOUTVia avugopdc. H eopoloyia nepirapfaver omoieadnoTe avanpooappuoyeS oIV
TANPWTEU POPOAOYiEL GE GYECT] HE MPOIFYOUHEVES TEPIOOOUC,

Avafadiopevn popoloyia

Avayvupiletal avafaliopevn @opoloyia yia mpocwplveEs Sragopeg HETAL) TWV REPICLCITKWY
OTOLEIWY KUl UXOYPEWCEMY GTIV RETACTUGT) Othovoplklg BEang g honiatikig adiag ket g
PopoLOYIKTIG TOVS Pdong. AvayvapiCetat anaitnon pévo otov Pabud mov eivar m@avov ot fa
UTEpXEL MUBEGIHO YOPOAOYNTED KEPGOG EVILVTL TOV ONOLOV HITOPEL T} araiTnan va yproonomndei. H
aoytotiky afia Twv avafailopevey gopoloyikov anattioswy eEetaleta oe kabe nuepopnvia
avepopds Kul peimveTel atov Pubud mov Sev Bewpeitut mhéov mBavov OTi T0 GYETIKG POPOAOYIKG
KEPSOG Bu mpaypatoromnbei.

H avaflaAddpevy gopolroyia empeTpeitar HE TOUS POPOAOYINOUG GUVIEAEGTES OV VUPEVETH Vit
£QUppocTOLY GtV nMEpiodo katd Tnv onoia Oa taxtomomnfei 1 umaitnon 1y 1 vmoOYpPEwLan,
Aopfavoviag vadyYn TOug YOPOAOYIKOUG GLVTLAEGTEG Kal VOHOUG oy £xouy BeamaTei 1} Exouy
0UGLHOTIKG GETTIOTEL HEYPL TNV NHEPOPNVIR aVaPopdS.

O1 poporOYIKEG VTOYPEDMTEIS KOl N TN IEIS cupy@ilovial dtav apopovy PApous EICOdNUATOS TOY
gmfulhoviar ano mv idw Yoporoyiki} upyf) ) oroiu emtpéner v nutuPoli 1} ciowpudn Tou
xubapoy rogov kay Etaipgia mpotifetat va npofei o€ Srakavoviapd tou kabupol vrodeirov 1| va
£lGnpaet To MOTo TG umaiTon s ECopAwVTAC TULTOYPOVER TNV VTOYPEWGT].



KOZMOZX AXPAAILTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIE ETIS ENOMNOIHMENES OIKONOMIKES KATAETAZEIS

Mo to éroc mou élnés otig 31 Aekenfipion 2018

SHMANTIKES AOTITTIKET [TOAITIKEY (guvéyeia)

Axivnra, eEorMonds Kat EYKUTtaoTaoEelg

H yn xat ta ktipio tapovcidbovral oe dikam ufa. mov vroloyiGetar pe Paom ekTiufoElg and
eEwTEpIKOVE aveEapTOUS EKTIUNTEG, pelov cuoowpevpéves anoofléaelg. Or suacmpevpéveg
anooPECELS TNV NUEPONNVIA TG EXAVEKTIUNONG S1aypapoval Evavil TNG HIKTHG AoyioTikig ading
0V MEPIOVGIEKOY GTONXEIOV Kat 1) KuBapi} uéia avorpocapudleral 6TV exavekTIpNUEVR adit Tov
REPIOVGIAKOY GTOIEIOV. Ot ERAVERTIUNGELS YiVOVTaL GE TaKTA Ypovikd Siectipate. Ola ta dhu
orouyela eEOMAIOHOD Kal EYKATUSTAGEWY RUPOVGIACOVTRIL OE IGTOPIKG KOGTOG HEIOV CUCTWPEVNEVEG
anoaPEcErC. AQRAVEG N STHAVTIKEG PEATIWOEIG TwV aKwviTwv, EE0MAISLOD KUl EYKUTRCTACEWY OV
avéavouv mv adie TOUG KAt aVapEVETN VE QROPEPOVY TPOGOETI OIKOVOKIKG OPEAT and autd nov
cixav apiki npoPAegBei. xepalaionoovvran Kat arooPévoviar pe fdon ta mocestd mou
UVOPEPOVTOL O KATW,

AvEijoglg 61 AOYIOTIKY) ¢&ia 7OV TPOKUNTOLY GRO EMAVEKTIWOT GKIVATWY MOTWVOVIaL oT0
ANoBEPTIKD EXUVEK TIUNOMG UKivnTNng AEpovaiag ota i keparaia. Mewhasig tov avnataduifovy
RPOTYOUpEVES AVENGELG TOV 18I0V GTOIEIOV YPEMVOVTAL GTO RMOBERATIKG ERAVEXTIUNGTIG aKIVATNG
rEproVGiag. OAeG 01 GARES HEIDGELS pedvovTat oav ££050 6To képdog 1) {rpd.

Ot enoafécerg vrodoyifovtat £tel mov va Sraypdapetal 1o k6otog ) N EKTIRNUEVN udia peiov
vroAoyopevn vroAsppaTikn aia Twv akwvijtwy. E50MAIGHON Kal EYKETAGTATEWY CUNPWVE PE TV
otafepn) pEBodo, AupPdavovtag vrRGYN TV SIAPKEIA TG AVAPEVOHEVIG WPEANG IKOVORIKNG Cwlg
tovug. Ta eTiiola 10000Td anocBLocwy eivan ta akéiovba:

Kripua 3%
Emmla ko eEonhiapog 10%
H)\extpovikoi unohoyioTég 20%
Oynuata 20%

Evtég tou 2018, 1o Suykpotnpa £xet ahhdEer 10 £THO10 M0COOT g andofeons and to 15% ato
20°o 71t v MEPIOPIGEL T1g Srapopég AoyIoTIKIG Kat popoloyixrig Paong oTa unyavokivita oxiueta
nov SodEter. Aev hoyi{etan anoafeon ndva 6To KOGTOG TNG YNG.

To képdog N N {npé ard TV AHANGI TV AKIVATOV. EEOTAIGROD Kl EYKUTAGTACEWY HETAPEPETAL
otV 610 kEpdog 1 {nuud tou £toug. Edv n niAnan agopa croweio evepynTikob mov Aoyiletm o€
exTipnpévn aia, TuOV LTOAOITO aITo TO TAEGVAGHA ENUVEKTINGTIS o Bpioketal 610 anofepatikd
EMAVEKTIPNONG KUl QVTIGTOIEL 6TO GTOIKEID UVTO. PETUPEPETUL GTO AMOBENATIKO AOYaPIIGHOD
ONOTEAESPUTWV.

Avia nepovaakd gTolyeia

Aoyiapika epoypappara

Ta MOYIGUING TPOYPEUpHATE TAPOVCIACOVIaL OE TN KTOTS pEioV ouceuipevpéves anoaféacs. Ot
anoafiéceig umoloyiGoviat oT0 K6GTog, pE Pacn m pédodo ctubepig andofeong kutd m didpkeia
MG UYaPEVOPEVHG WEATG OIKOVOpIKTG Lwig Tov. To £Toto modoatd andafeong eivat 33 1:3%.
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KOIMOZ AZMAAIETIKH ETAIPEIA AHMOXIA AIMITEA

ESHMEIQYE[Y STIS ENOMNOIHMENES OIKONOMIKES KATASTASEIS

e to £toc mov EAnée onic 31 Aexcufipiov 2018

THMANTIKES AOTIETIKEY MOAITIKES (guvéyeia)

Avla neplovcilakd sroryeia (cuveyeia)

Adoyiaura mpoypoyipara (ovvézsia)

Ta é€oda avantutng mov amodidoviat duEca 070 GYESIHOHO Ka TN SOKIHN QvRyVOPIGILmLY Kat
HOVASIKWY  AOYISHIKGYV MPOYPANpATeV avayvepifovial ug duha TEPIOVCIGKE oTolyEia 0TV
rARpoUvVTalL Ta aKéAovda KpLTRpa:

. givan TEXVIKG EPIKTO Vit OAOKANPWOEL TO LOoYIGLIKG ETOL (WOTE va Eivar leBEco yia
yprion

. 1 310iK1 1) OKOREVEL VE OLOKANPMGOEL TO AOYIGUIKG KA1 VT TO YPYGIHONOIIELL 1) va TO
AT OEL '

. VIGPYEL 1 SuvaTATNTA YPoNG 1| ALANONS TOU AOYIGHIKOV

o pnopei va anoderydei rwg 1o Aoyopiko Ba Sipiovpyrioer mOuvd HEALOVTIKG OIKOVOHIKG
OPEAN

. URAPYOVY EXUPKEIG TEYLVIKOI. OIKOVOMIKOL Kot GAAOL ROPOL i TNV OAOKApWEN g
avartuéng ka1 ™ yp1ion 1 Twinan Tov Aoyiopixon, Kal

s o1 danaves nov unodidovial 6To AoyICHING KATd TV avanTuél] Tov PrTopoly va HETPBoLV
aEiomota

Tu dpecu kutahoyiotéa EE03a MOV KEPEALIOROODLVTUL G PEPOG TOL AoYIopIKOD REpLAupfdvouy To
KOOTOG TeV EPYUCOUEVIV KUl £V KUTAAANAD HEPOG TWV CYETIKWV YEVIKWYV 508wV,

Ta keparaoromnpéva £€oda avartulng wutaywpolbvial wg A TEPOVCIEKE OTOLEIL Kal
«nocPévovial and 0 oNpEio GTO OMOIO TO MEPIOVGIAKO OTOIXEID Eiva ETOIHO TTPOS XPAOT.

Eumopwn gdvoia and eEavopd yaptopuianiwy

To tignpa nov keteParierur Kata v £Eayopd £vOS YUPTOQUATKIOY UVTITPOCWRELUEL TRV Gikwn
aEia TOv 0PTOPUAANIOU aGPAAICTIKDY cupfolainy MOV AROKTATUL Kat AOYICETal ()G EUrOpIK
govola, H epmopikn evvola and eEayopi apropuAakinwy Tapouctdietal 6T TP KNjomg peiov v
GLGOWPEVHEV {nuia unopcimeng. H epropik evvola e€etdCetan o eToia fdan yia anopeiwen
cuykpivovtag my Aoylotiki T adie pe mv avektioy afia. Onov i avaxuicipun udia sivat
FAKPOTEPN TG AOYIOTIKNG aing TOL, T@ GLAC TEPIOVOIOKG CTOWEIU UROUEIHVOVIAL GTNV
avuKTRoIpn adia fE TV SWPopa va avayvwpiletal 6To KEpsog 1 Cnd.

Avaflaiddpeva £30da kKriang

Ta dpeoa vat Eppeca E£00a Tat onoia Exovy mpuypatonowBel técu oY Epiodo uvapopds Kul Tu
onoig £Youv TPOKUWEL anmd TV OXOKTNOT KUl avaviéwen «oaMoTikav  gupfoiaimv
Kepahaionolovvral atov Pudpld mov BewpobvTal avarTioipa and PEAMOVTIKG aoQaiaTpa.

Ta avafulddpeva EEodu kTiong anodPivoviul Katd mv nepiodo dmov avayvwpilovral kat ta
OYETIKA KEPSiopEva uapdliozpa.



KOIMOX AZDPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIE ETIE ENOMOIHMENEY OIKONOMIKEY KATATTASEIS

Ma 10 £rog mou éAnée atig 31 AexeuBpiov 2018
ZHMANTIKEY AOTIETIKES MOAITIKEY (guvéyew)

Enrevbuoeis ge axivnta

Ta eRevOLTIKG aKiVTH ETHETPWVIA! EPYIKA GTO KOOTOG KTjONG, cuurepiiaufavouivav tov
£E0dwv ovvallayhs. STV CUVEXEWL. 01 EREVOVGELS GE aKivIjTe amoTip@mvIat 6Ty dikau akie, n
onoie avrikatonTpiGer TG SVVBNKEG TG uyopig KUTd tnv nuepopnvie avapopds. Ta képdn 1 ot
Cnuieg mov mpokvmrovy amd petaforés ong ebroyes alieg twv EMSVBUGEWY GE aKivRTta
avayvwpiCovtat ato kEpdog 1} {njid 610 £10G KATE TO OROI0 TPOKVTOLY, GUUAEPAGHBavOprEVIS TS
avticToiyng poporoyikig ERidpecng. O ekmpoelg Twy EvAoYwv adiey yivoviar and Siematevpévo
£EWTEPIKG aveEGpTTo NPOcavVIONYO0 EKTIUNTT, HE Bacn S1eBviy mpéTuna ektipfocwy (IVS) kat ta
npdruma tov RICS.

Ta axivnta npog erévduon Saypagpovras eite dtav Exouy datebel, cite dtav dev avapéveral
0noI06ATOTE LEALOVTIKG OIKOVORIKG OPEADg amd ) S1tBeon) Toug. Képdn 1y {npicg and tm Siddeon
K@molov akivnTov npog erévucn avayvwpiboviar oo kEpdog ) npid tg aepiddon drov £yive N
didbeon Tou akivitou.

O petafiaoeic npog 1| and v katnyopia Axivnia tpog Exévdven yivoveal pévo drav vadpyst
allayn 6Tn xpion tov akvitev. Na petapopa and tnv kenyyopia Akivita npog Erévéuon oy
Kamyopia Axivnte, EEorhopés xat Eykatastdceig 1o tekpaipopevo k6aTog eival ) dikawn adia
Xatd my nUEpopnvia Tg aAAayng xpYiong. Av éva id10 YPNCIHOTOIOHNEVO AKIVI|TO METATPATE] GE
akivnto npog emévduon Adyo urdayig g XPNOTS TOV, TOTE ard TNV NUEPOURVIG aAAayRc T
XPTiong Tov, 10 axivnto fa yepiCetal hpPwva pe TV AoYIoTIKI TOMTIKT TOL wpopa Ta Akivyra.,
EEorhopd kat Eykatactdasic.

Xpnuartootkovouikd uéag
Ta XPNUATOOIKOVOIKG TEPIOUCIXKE OTOIKEIX KAl OV XPNPUTOOIKOVOHIKEG UROYPEGIGEIG

avayvopiCovtatl and ) sty tov n Eraipeia xebictarar dva pépog twv cupfariépevay tov
PNHATOOIKOVONIKOU pEGOU.

Eneviiozic

H Etaipeia ta&ivopel 11 eneviiogig THG Ot HETOXEG Kat OpuOAOY oTig akOAoubeg kamyyopics
enevduoEwVY o€ Sika «dia pEsw Twv unotekeapdtwy 1y Enevévetwy Siudicipwv rpog toinon. H
Tagvounon twv enevéucewy EEQPTATAL ARG TO CKONO Yt TOV OR0io amokTiOnKay o1 eneviueel, H
dievduvam ano@asilel NV kataAAnAn tagivopunaon twy enev8LGEMY KETa TV apyIKi avayvaplon.



KOTMOZI AZQAAIETIKH ETAIPEIA AHMOXIA AIMITEA
SHMEIQYEIY STIE ENOTOIHMENEY OIKONOMIKES KATASTAZEIS

M 1o £roc tov £AnEe onic 31 Aexepfpiov 2018

THMANTIKESY AOTIETIKEE MOAITIKEE (guvéyewa)
Xpipatoolkovoukd péoa (Suveyeia)

Enevévceg (cuveEyeia}

(i} Erevdioeic ar Sikam adia péow twv arotedcopdrwv:

Ta ypHETOOIKOVOUIKG TEPIOVGIaKG oTolEia TS ETaipeiag ta&wvopovvral oe Sikam alie péow twv
QMOTEAECSHGTWY (v KATEYOVTUL Yidt EUTOPIX 1) TAEIVOLLOVVTO WS TETO GTOLEIR Katd TV apyixi
avayvipion Toug. Ta ¥PNHATOOIKOVOUIKE TEPIOUGIaKE GTOIER KOTOTUGOOVIRl WG GTOIYEIR O
dikau aéia péow tav aroteheopatwy av N Etwipeia SiayeipiCetar TET0IEG ENEVIVGELG KO AIPVEL
QrOPAgE, ayopag kKat mmAnong pe Paon ™ diken adia TOUG CUNPWVE PE TERMUNPILHEVY
aTpumyiKi Slayeiploig Kivduvou 1) enévduong. Ta oxenikd éZoda cuvaldayav avayvapifovia ota
anoteléopata 0tav IPOKLITOUY. XPUaTOOIKOVOHIKA TEPIOVCIAKT OTOXEIR OF Sikaun agia péow
TWV AMOTEAECHG TV ¢MOTIHOVVTal € dikaun a&ia kal oxoieodfinote petuforis avayvapifoviw ota
anotTehécpaTa TOV £TOLG,

T eianypéves agisg, n divam wdia Bewpeitar n uéon Tipn xow dnpocieveTal and Ta Xpnjanotipa
ota onoia dampaypatevoviar ot agieg. Ma pn ewonypéveg akieg, n dikan agio kubopiletar and 1o
Awiknniko Zvppovlio faon avayvupiopéviy TEYVIKMV ATOTIHNGNS avaioyos Twv cuvBnkayv Tov
ka0e exkdotn. Vrav n dikawn uéic dev efvar duvutov va extipndet udridmota, 101e 1y aéia KNjoNg
Bewpeitar we n dikain aia.

Epropikéc Kal AOEG UNAITAGELG

Xpew)oteg adwulicTpwy Kal GAAol YPEWCTIKOL Aoyaplasoi rapovsidovtul HETA Ty apaipeon
apoPréyewv yia emopaleis ypenatec. H Etuipeio kavel rpoPAEWELS Yiu EMOPOAEIG (PELIGTRG OL
anoiot duvatdv va dnpoupynBoiv katd v cuvnbiopévn dieEuywyn twv coyaciwv g Etaipeiag
pe faon ™y ctidwd cmcwpnon Twv CIGTPaKTEwV T0CWV.

MetonTd xal avrioToya PHETPNTHY
Ta HETPNTA Kal QVTICTOL METPTTWV QVTITPOCWRLLOVY PLTPNTA OT0 TApLio Kat UNCAOIRG
TpUNECOV.

ZUYKPITIKG ROCK
Onov DempiiBnre avayKaio ta CUYKPITIKA MOk EYOUV UVRTPOGUPHOGTE] Yl Vi GUVASOLY PE TIG
eAhuy£S 0TI Y RUPOVGIUCT) TOV TPEXOVTOG £TOVS.



KOZMOZ AZDAAIZTIKH ETAIPE]JA AHMOZIA AIMITEA
SHMEIQEEIZ ETIE ENOMOIHMENEY OIKONOMIKEE KATASTASEIY

Mo _to £xroc mov EAnée otic 31 Aekepfipiov 2018

THMANTIKES AOIETIKEY NOAITIKESE {cuvéysia)

Arnopeiman oty a€in cTOWEIWV EVEPYNTIKOD

Xpnuarootcovopuka meprovatasd orotyeia

T kdbe nuepounvia avagopdg, n Etmpeia npofuivel 6€ a€loAdynon EGY BIEPYOUY QVTIKEIPEVIKEG
amodEiEEg OTL TR YPRUATOOIKOVOLIKE REPIOVGIEKE TNG GTOIYEIX TOL EMPETPOUVTRL 61N Sikam agia
HECGW TWV AMOTEAEGHATWV, EXOVUV VROGTE] anopcinon akiag.

AVUIKEINEVIKES aroOEIEEIG OTL TE  YPTPUTOOIKOVORIKG MEpLOVOIRKE oTOYEit EYOUV LROGTE
arouciwon mepliapPdvouy myv afémon opwv | xaBvotépnan ek pEpoug TOV OPEIAELY,
avadikpBpwan tov opelhépevoy Tosol HE 6poug mou ) Etenpeia Sev Ba eEftale Swpopetikd.
evdeibeig OT 0 ogerég Ba c10éd0El o€ mTwyEVON, Kot Sucpeveic pETafolEs GV OIKOVOUKT)
katdotaon twv oPeet@v 1§ ekdotwv. H Erupeia afwodoyel evéeifelg amopeiweng twv
nEPIOLOIAK@V TTONEIWV TO00 GE QTOMIKO Og0 xai cvAloywd erimedo. Ola ta onpaviKd
TEPIOVGIAKA oToE(d aEIOAOYOHVTUL YIa GUYKEKPINEVT) QIIONEIWTT).

H amopeiwon evdg YPNHaTOOIKOVORIKOD TEPIOUGIOKOD OtOtEiou ntov amoTipdto ot wfia
LPEOAUTINOD KOGTOUG LAOAOYILETAL WG N Sixpopi petalh ™G avaypapopevng ullag kat g
Tpéyovoag afing TwV LIOAOYIGOpEVY HEAAOVTIKGV TUHEIEKHY POV TPOEEOPAOLUEVIY uE faan Tov
PAYNATIKO CUVIELESTN) EMTOKIOV TOV MEPIOLGIAKOL GTerKEiov. O Inuigg avayvupiloviar ota
anoreéopata tov £tovg. Edv aupfoiv petnyevEaTepa yeyovoTa TOU VO UROSEIKVIOUV psinam mg
{nég and anopeiwen, n peiwon ot (nud and aropeiwon avtigtpégerar péow Twv
UMOTEAEGHATWY.

e grevdioelg mov Katatdooovial wg S1aBé0IHEG MPOG AMDANGT), Ol AVTIKEWHEVIKEG EVOEIEEIG
anopeiwons. rEpAapBavovy i SUUVTIKA 1] TeputeTapéviy peiwot mg dikamng adiag Kétw tou
k60TOUG. OnoL LTAPYEL QVIIKEIHEVIKY) EVAEIEN Y1 DRapEn AROPEINONC, TO GUVOAKO TOGO TG
ARONEIGIG TOV ERPETPATE @G 1) Srapopa peTady tng agiag kTiong kat g dikang aging, peiov mv
AMONEIWGT) TNG EREVBUOTIG TOL EiYE AVayVWPLOTEL TPONYOLPEVIG GTA ATOTEAESHATA, apaipsital and
10 anobBepatnixd dikaing afiug Kat PETAPEPETAL GTA AROTEAEOHUTA.

AD-xpHUATOOIKOVOLIKG TEPIVVOIAKA OTOIXEIR

Ot avoypuapdpeves a&ieg TWV pN-¥pPNHILATOOIKOVOUIKWY TEPIOUCIAK MY CTOEIWV, EKTOS TwV aKvituv
yie emivovon kar twv oveParldpevov gopooyikev anaimicswv, aflohoyovviut o kdbe
NHEPOUNVIX UVAPOPUES Y1t TOV EVIOMTHE TUYOV EVOEIEEWY Yia aropeiworn. Te nepintwon vrapéng
tétoag EvBeiing volayiletat n avakmoun alia. Znma and anopEeindcy) avayvipifetar 6tav 1
avaypegdpevy adia Tov rEPLOLGILKOY oToEiov LAEPPuivel TV avakTicun aic.

Ot {nuég and aaopginon oL eveyvwpicTRay GE tponyovpEves neprddoug agiodoyobvial Kutd myv
npepopnvia avagopds yie mbaveg evdeifelg peiwang 1y eEahenyng mg cuykekpipévig Cnpds. H
(G and  anopsiwon avTOtpEQETal av  umGpyet uldayl] OTOUG LTOAOYIGHOUG MO
PNoIporotdnxuy yia va Kadopiatei n uvaktion agic. H Cnit axd anopeinon uviioTpéPeTal
Héxpr To anucio mov N avuypawdpevn adia Tou mEPOVGIEKOL oTovkEiov Sev vmepPaiver my
avaypagopevy u&in mov Ou cixe nubopiotei, peiov umooPEaeig 1) ¥PEOABOELE, Edv 1 Cnjud und
anropueiwan dzv ciye avoyvopiotel.
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KOIMOZX AX®MAAIETIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQSEIZ $TIS ENOMOIHMENES OIKONOMIKEY KATAYTAZEIS

T 1o £roc tow EhnEe otic 3| Aexeuflpiov 2018
SHMANTIKES AQTCISTIKEE NOAITIKEY (guvéyeia)

Mepioparta
Ta pepiopata aveyvapitoviat ws £608a Ty Mamotdhvetal o dikuiwpa cionpugng.

Anofclanikd EravEKTIUNONG

[MAcovaapate OV TPOKVATOLY UNO ETGVERTIHNCT AKIVATWV. EEOMAIGUOY KUl EYRUTRGTACEWY
RGTHVOVIAI 6T0 GMOBEUATING eraverTiunons. EAAeippate mov TpokDHITToLY aRd Exavextiunom
KTy, EE0MAIGUOD Kal EYNUTGGTAGEWY Ypewvovial oto amodepatkd eraventipnons. Eav
TPOKUYEL EAAEIUNE TO OTOI0 BEV KHADATETAL UG TE CLGGWPEVHEV TAEOVACHATY GTO AnOJEPannG
EMAVEKTILNONS Y10 TO GUYKEKPIREVO UKIVITL, EGUTAMOHOL Kutl EYRU UG TAGNE, L TO SIUYPAPETAL GTO
KEPOOG 1 SNpl.

MraBaiasig
O1 1o0WOELS. OTIC ONOIES £va OHAVTIKG HEPOG TV KIVEUVIY Kat Tuv apeiewnv TG 1SlokTnoiug
Swnpobvial und Tov ekpobwti), Ta&vopoivtat vg ALTOUPYIKES HIGOGIGEL. TE AEPITTHGEL; 6OV 1
Etapeia eivat 0 iedwTic, o1 TANpmpE: Tou TPUYHATONOI0GVIAN JUCEL AEITOVPYIKWY HIgBheLUV
pEwvovTal 610 Képdoc 1 Ot e iaen ™ otabep pébodo katd Ty Sidpreld TLV CYETIKWY
modwcewy,

Ta écoda ard picOhpUTA UKo AEITOUPYIKES [loBDoEE, o8 nEpRTMOoEG Omov N Etaipeia eival o
expiodwng avayvwpitovial aTo kEpdog ¥ {npid o¢ otubepn faon katd m Siaprera me picbuans.
1a MEPIOUGIAKA GTOIYEIN T ONOIU VIOKEIVTAL OF YPNHaTOSOTIKEG GBWGEIS, 1) Kapolsa agia Tav
mnpopay cBopdtov, padl pe onoladHToTe |in eyyunpévh vroAaupaniky udia, avayvwpiletal wg
anaimon. H Etapein dev et e10EdBer o€ kapia ypnpatodornikn expicBwan eite wg expiofwTng
€itc wg pIoBwTng,.

Metoyikd kepdhaio

To peToIkG KEYEAaIo avagipetal o ovopaotikn udia. OmowdnoTe IANPWUI Y10 ARCKTNAT)
METOYMV. TEPAV TI|G OVOHAGTIKNG U&itg, KUTAYWPEITHI GTO UOBENATING HETOXWY BYREP TO UpPTIO.
Emapoofeteg Gamdves IOV ¢Yopouy euEcd TNV ERSOTH GUVITON HETOXGV UPaIPOLVTAL GO T Bl
KEQUAOIU, (EIOV OOIXDTOTE POPOAOYIKY ERIdpaaT.

Mepiglate mAnpotéa
Ta pepiopatu uveyvwpiioviar ws UTOYPEWTT] GTO £T0Z MOV EXouv SniwBEl, aipwva pe 10 AATT 10.

Koatoc Exkboang NETOYwV

Ta npdcleta ££0da oL GYETICOVIUL GULOA {IC TV £K800N VEmY pETOXMY tppavifovtul ota idie
KEQUAGIL WG UPUIPEOT @O TO QMOBERATIKG LETOXGV UREP TO (PTIO TO OROIV TO VAQIO APOKVATEL
ano TV EKSOCT TV VEWV HETOYWY.

O1kovoKES TANPOPOPIES ava Touta

H rhnpoeopnan Kutd A£1ToupyIko Toptén TapouvdidCetat He My idla faon 6rwe KUl 1 ECWTEPIKN
RANPOPOPNGT TOL TAPEYETAUL GTOV ERIKEPUAF AYNS EMYEIPHPATIKGY sropdocwy. O emKkegalng
MWNG EMYEPMUATIRGY UTUPAGEWY EIVUL TO ATOPO 1} TO GOVOAO ATOPIIV T0 OTTOI0 UNOPUGICEL TNV
KuTavoul Xopwv g NaBe TopEn Kat mpofaivel gE EXTIpM G ™G anddadiis Tou,

EmKeQoAiic Yia T ARy criLipniaiikoy arogdacwy civay n Avatepn AwwhBuven g Etaipeiag.



KOZIMOZ AZDPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
ZHMEIQSEIS STIE ENOTMOIHMENEY OIKONOMIKEY KATASTALEIY

[ to £tog tov £Anée otic 31 Aekeufpiov 2018

ZHMANTIKES AOIETIKEY MOAITIKEE (suvéyeia)

SupwneIepuos YPNHIATOOIKOVOUIKUY LEGWY

‘Evet  ypnHATOOIKOVOUIKO REPIOUCIOKG OTOIXEI0 KOl MT  YPNUATOOIKOVOMIKE  UTOXPEWOT)
avpyneiovia kot to keBupd nocd anelkoviCETal 6TOV KATAGTAGT) XPNUATOOIKOVOUIKNG BEON.
drav £ye1 eni TOL TXPOVTOG VOHIKE IOYUPO SKaimpta Ve CUUYN(PICEL Ta TOCE OV EVRYVLRHETIKAY
Kot mpotifeta gite va npoPel o€ Srakavoviopd tov xubupov vrokoirov, it va EIGTPGEE! TO TOGH
MG anaimoTG E0PAAVTAG TAVTOYPOVA TNV UTOXPEWGT).

Mpofiéyerg

O mpoPAéyerg avayvopilovial otav i Etaipeia €t pa mapodvoa vopiky) { TEKUAIPOHEVY|
UTOXPEWOT) WG AROTEAEGHA YEYOVOTWY TOL MapeABovTrog Kut sivat mBavotepo ot Ba amaimOei
EKPOT] TOPWV OV EVOWHE THVOLY OIKOVOUIKG 0QEAN Yia TV £EOPANGY) ™G UOXPEWGTG Kat PROpEL
va yiver o ¢E1dmotn EXTiPNoT ToL OGOl TG UADXPEWONG.

MpofAéyers yia emdikiec, und dintnoia Sapopés Kat kavowotikg Bépata évavtl g Etaipeiag
avayvepiCovrar otay: (o) H Etaipein €xet mupovoa SEapeuan (VOpIKT | TEKHApT) wG anotélecpa
evog yeyovotag tou maperBovrog, (B) mbavoloysitar én Oa amaundei pia expon nopwv nov
EVOWHATWVOLY OIKOVOUIKA OPEAN yia Siekavovioid Tng SECHEVONG Kal (Y) UROpE] va Yivel pia
af16moT EXTIHNON YlX TO OGO NG dECHEVOTC.

Ot evOeYOUEVEG VTOYXPEMCES YVAICTONOIONVTHL £V APyl MBaviy HEAAOVTIKY] UROXPEWODN WG
UMOTEAEG U YEYOVOTOG TOV TAPEABGVTOG 1] £V URAPYEL HIC REPOUGH BROYPEWG] WG ATOTEALOHY
gvog napelBovrikoy oupPavrog aAda eite pia mhnpopn dev eival mBavi] £ite to nosd dev propei va
ekTiunBei evdoya.

AR TNGEIG

O anattiioerg nephapPdvouv 10 KOGTOG S1EVOETMONG Kal YEPICUOY TwV AXCITACEWY ROV
TPOKVATOVV Und YEYOVOTU MO SUVEPnouY Katd tn Sidpkela TOL OIKOVOUIKOD £TOug padi pe TIg
avanmpoCUpHOYEG OTIG MPOBALYELS YIa ANAITHCEI TOV TPONYOLpEVOL ETOVG. Ot ARAITNGELG ROV
ERKpepoVY rEpriapfiavouv mpoPriyelg oe oxéon pe v extipnon g Etaipeiag yia 1o telikd
kdaTog S1EVBETNONG OAWV TwWY TpaypaTonoMBEVTOVY Kat i) KataARDEVIWY anaITNoEmY KaTd my
nuepopnvia avaQopag, eite avtég yvwatonomdnray eite oxl, oYETIKEG EGWTEPIKES Kat EEWTEPIKEG
Sumaveg YEIPIGHOD arEITIGEWY Kt Eva KaTdAAnAo npoAnanko nepidmpio (prudential margin). Ot
EKKpENEl amaitiioslg urohoyiCovian wgpod peretnBovv Eexwpilotd kavoviag mpofieyn yw
unaitioEl; mov Exouv cmioupfei addd bev €xouv yvuwotomondei, RPOPALYN EOLITEPINGY Kal
EEWTEPIKAV YEYOVOTWY, OTwG UAAAYES OTIG Sladikadsies YEIPIGHOU Twy anmtijoewy, TAndwPIopde,
SixagTiég TGOElS, vOpodETIKES alhayég Kot mponyoupuevn epretpia kot tdoelg. O mpofiiiyeig yia
¢ exkpepeis anaitijaclg Sev nposEoprodviar. Ot avanposappoyig aTig APOPAEYEIS UTAITHGEWY
mou dnpoupyRBinkuv GE MPONYOLHEVE £TT) QVITVUKAOUVTAL OTIC OIKOVOUIKEG KUTAGTAGE TG
acp166ov katd v onoio. Elafav yopa. O HéBodol mOv XPNOIPOTOIOVVTAL KA OF EKTIUIGELS 0L
yivovtut avafeapoivial o€ TUKTA ypovixd Sieatipata.



KOZIMOZE AZMAAIZTIKH ETAIPEIA AHMOZTIA AIMITEA
THMEIQIEIY STIT ENOMOIHMENES OIKONOMIKES KATAYTASEIY

Mo to Etoc mov EAnée onic 31 Aexeufpiov 2018

THMANTIKES AOMETIKEY MOAITIKES (cuveyewn)

Y nohoyionog teyvikmv anobendrwv

Arolsua iy dedovievuévewy aspaiiorpwy (UPR)

To andBepa yw py  dedovkevpéve  acpdalctpe  meprapfavel v avoroyid  Twy
RPUYHOTONONBEVTWY JUKTHY ao@ParicTpoV TOV EKTIHATAL 0Tt B KaTRoTohY SedovAEvpiva Katd Ta
EMONEVE OIKOVOUIKG 1. Kat UVIOADYIGETaL EEXmproTd Y KaBe acpailoTiplo cupfioruo LE T
N6 TG pEBASou Twv 365 avRTPOGAPPOGHEVIG GOV YPEIGCETEl  MGTE VO QVTaVAKAL
omowdnrote petaPoli STV ENIATwWON TOL KIvBiVOL KaTa T SidpKEIX TE TEPIGG0V TOV KAAVRTETUL
ano to cvpfolato.

ArdlOepa kvdiovev ac toyd (URR)

To andbepia Kivduvev 62100 uroAoyiletal Paoct Twv anaiticemy Kat Twv eE6dwv hayeipiong rtov
EVOEXETAL VA TPOKDWOUY UETE TO TEADG TOV OIKOVOHIKOV £TOVG KT GYETICOVIAN HE AGPAMGTPA RO
tyouv ovvayBel mpiv urG TV nuepopnvia «utn oto fadpod mow Tu npoffAerduevo hyog Tovg
unepfaiver To unoBepu Y ta pn Sedovdsvpéva aspahiotpa peiov ta avaPardopeva EEodu KTiomg.

AR60cua cRRPEUOV anaITocwy

O anaitrjoelg oL Onoies TUPOVAIGiovTIal 6TA AROTEALCGHUTA ANOTELODVTAL A6 TI ANOITIGELS TTOV
TANpodnKay Katd t SidpKEed ToV £TOVG peiov To anodepa EXKPENWV UTAITICEWY ANtO HETAQPOPG,
TAEOV TO AROOENA EKKPERWV UNATIGEWY OF PETAPOpd. O uranTi|GEl; cuprephapPavouy 10 KdoTog
Sakavoviopov Tovg.

O\ EKKPEYLEI ARANTIOELS AEMAAPAVOUY EKTIUNGELG TOL ZUYKPOTHHUTOS PAGEL TOV TEAIKOD KOGTOUG
oL avepEVETAL OT1 0o TPOKUYEL Yia S1EuBiTnan dhwv Twy amuTicEwy Tov £xouy emaupfei aAid
Kt aTARPWTWY STULTIICEWY KUTE THY HEPOPTVIL TNG KATATTUGCTIG XPNNETOOIKOVOHKIG Béang, Eite
autéc avapépbnkay ETE Oxl, KWl OYETIKEG EOWTEPIKES Kol £EWTEPIKEG SUmdveg yEIplapoy
aratiocwy Kot éva katdAAnho mpoAnmuikd mepW@apro (prudential margin).  Ou exkpepei
anettiecg vrrohoayifovran EExmpiaTd o KGO anaiton Kot k@vovtug TpoPreyn 1o anaitiiGelg aou
Exouv mpaypatomoinfei kar Sev £yovv yvuotonomBel, UTOTEAECHU ECWITEPIKMY Kal EEWTEPIKGIV
rpoPAéyipwv cupBaviwy. omug arhayis 6TIG J1adKUGIES {EIPIGHOY TV GRUTHGEWY, TANBWPIGHOS,
SikaoTikes Taoi, vopoBetikés alduyEg Kut mponyodpevn epncipia kat tdoeic. O1 mpoPAéycig yia
IS EKKPELEIG amatTiogig dev npoetopioivtar, Ot TposapUOYES OTIS TPOPLEYEIS ARUITHCEMY OV
npovpinKay ot TponyolpEva £T1 QVIAVUKAGYTAL GTIG GIKOVOUIKES KXTUOTAGEIG TG REPLODOY
Kuta mv onoia EAafav ywpa Kai avapépovial SEXwPICTA edv Eivin ougkbdovg anpaciag. Ot
HEBOBOL MOV YPNOIHOROIVLVTAL K1 01 EKTIUNTELS 7Tou yivovtul EnuveleTaloviul TaKTIKG.

To undBepe cuprepiiapPavel TIC ARATAGELS GE OXEAT) ME KIVEUVOUG TOV £x0uy emaVufEi alhd dev
£youv yvwazonomnei (IBNR) péypt v npepopnvia avagopds Kal TI§ CRUTIICE Tov £XOLV
enigupPei kay yvootornomfei alla dev £xovv enaprag mpoPrepdei (IBNER). MNa tov uroloytopd
auTv Twv arobepdrav. hapfdavetal vrdyn i epacipia tov nopeldovrog dcov agopd tov apilud
KU( T0 VYOG Tev amo{njILOGEWV TOV SNAGVOVTIL HETE THY RUEPORNViK TG uvepopdg Kabmg Kl Tmv
ROGHV 7oL TCAIKE Katafldllovial Y TO SlaKavovioHd TwV aTaIToEWV.



KOIMOZX AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQEEIL STIE ENOMOIHMENET OIKONOMIKES KATASTAZEIS

[ o £roc wov EAnée otic 31 ArxeuBpiov 2018

THMANTIKEE AOTIETIKEE MNOAITIKEE (ouvéyea)

Suvalrayéc SuvBESEUEVIIV TPOGHITWY
Mpdowna Gewpodvtar wg cuviedepéva eav tva TPOSLNO ExEl TN SuVaTOTITR v EAEYXEL TO GAAO

RPOGWRO Y| Vi EEXOKEL SNUAVTIKI] EMPPOI} GTIG YPNHATOOIKOVOUIKEG KL AEITOUPYIKES ANOPETELS
Tov GAAov tpoodmov. Zuvahdayég cuvBeSepivimy TPOcHIWY BEWPOTHYVTAL 01 PETHPOPEC TOPWY 1
LIOYPELGEWY HETUED oVVEESENEVIV TpOsHRLY, AOYETA £G4V URGPYE! EMPBRpUVOY TIITC.

levovota METaYEVEGTEDE TG NUEPOUNVINC aVIpOP(E

Zroeia TV REPIOVCIAKGV GTOIEIWY KAl TWV DITOXPEMGEWY QVARPOSUPUOLOVIAL V1K YEYOVOTX TToU
ovvEfnkay otV nepiodo pETE t0 TEAOG TOV £TOUG HEXPL TNV NREPOUTVI EYKPIOTIC TV OIKOVOMIKGV
KataoTdoewy and to Aoumnikd SupPovdio, dtav Ta YEYOVOTR QUTE TPOCHEPOVY TPOGOETEG
MANPOPOPIES YIAL TNV EKTIUNGT MOCWMV GYETIKAV HE KATUAGTAGEL UTRPYOVOES KATR TO TELOG TOU
£t0u¢.

XPHIH ACCIEZETIKON MOAITIKON KAl KPIZEOQON

H etopacia tov evomoinuévav 01KOVOMIKGY KATUGTAGEWY anatte] Hrwg To AloknTikd ZupPoiiio
Kat ) Sroiknom va mpofaivel og kpicelg, EKTIPCEIG Kt TapudoyEs, o1 onoisg PMOpEi va Exovy
0vaLHdN Eridpacn aTa MOGE MOV AVaYVWPIOVTHL 0TI OIKOVOMIKES KATUGTUCELS KAl OTIC OCYETIKEG
YVWOTOROINGEIS, ORIG ERIGTG OTIG YVWOTOROM| OEIS Y1a EvEEXOpEVES uroYpewae. H afePmotta oe
GxESN He autég TG mapadoyég Kal EXTGEIS urOpED va odnyRGEl 6 amoTtelécpaTa Ta onoiu
anaITOvY GIHAVIIKY MPOSAPUOYR OTH AoyioTiki afie T@V MEPIOLGIAKGV GTOYEIWV | Twv
LTOYPEWCEWY oV EMMpeaovial g€ pehhoviikég nepiddoug.

Ot Bacikéc mapedoxés yia to pédhov kat GAlot xipior rapdyovies uPefuidTnTag TwY EKTIPAGELY
Katd ™My npepopnvia ava@opds, mOv EYOLV GNUAVIIKG KivUVO va TPOKAAEGOLY OUGIHBEIC
TPOGAPROYES GTIG AOYLOTIKES AGiEG TWV MEPIOVGIAKDV GTOIXEIWV Kt VROXPEDGEWV. TEPTYPAPOVIAL
mo kdtw. To Zuykpdmpa omimiée 1ig rapadoyEg Kot Tig EKTIUIGELG TOV GE TAPUPETPOLS TOL TV
Subioipeg katd my eropasia Twv Owovopikiv Katuotdoswv. Ot voIOTAPEVES GUVONKES Kut
napadoyés o€ oxon Ue Tig peAdovTikég EeAigets Tou ZuykpOTHHATOS. KNopEi waTdoo va aAhdtovy
AOYw alhuydv 6TV ayopd fy oE cuvBiKes répav Tou £EAEyxOL Tou TuykpoTiparToc,

Alkan ulle arwviitwy yia b ypion Koy akvitoy ya erévéuon

H hoyetiniy moditikt) tov Zuykpotiiplatog o€ oxE0T TG00 HE TI CKIVATA TOL KUTEXE Yial idiet XPRON
000 KQ! Ta OKIVNTE OV KATEXOVTAL V1o EREVELOT) aRANTED TV EMPETPNOT| TouG o€ Sikann adia. H
extipnon yivetat oc etricia fdon ob1ug AGTE 1| AoyioTikn adia va pnv Siegépet oua1wda; and Ty
dikan) agie. Ot ekTIPMOELG YivOVTal and TpogovTovyovs aveEapTToVg EKTIHNTEC HEGW £QapRoyng
RPOTURWY UROTIUNGNG Ontwg GuvicTatat and 1o Royal Institution of Chartered Surveyors kat Ty
Emtponsi Aebvidv Mpotvrwv Extipnenc.

Mo ¢ exnipijosig Toug 01 exTpzég Exouv ypNoonoiReer TV Suykpitiky Mé@odo. N omoia
Paciletar ota guykpitkd GToNEIn AKIVIjTLV TG AEPLOXG OV RApoVGIGLoWV Ta {Bia VOPIRG
AUPEXTAOICTIKG KUl TAPOHOIR YUSIKE YOPUKTNPICTING,
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KOZMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITCA

SHMEIQYEIY STIY ENOMOIHMENES OIKONOMIKEY KATAYXTAZEIS

[a 1o £rog mov éAnée onig 31 Aekepfipiov 2018
XPHEH AOTIETIKON MOAITIKON KAT KPIZEQN (guviyeia)

hoporoyia

To Zuykpoétnua avayvwpilel wIOYPEWGEIG yia @opoloyin OE GyEcn e cuvalhayés Kat
UOAOYIGHOUG TV ONOiwY 0 POPOROYIKSG XEVPIGHOG Eiva aPéfuiog. Omov 1 TEAIKT) popoloyie
SluQEPEL AN6 T UPYING TOGE OV AVUYVWPIGTIKAY OTOV AOYUPLEGHS UNOTEAEGUATWY., 0L Slugopég
empeaiouy to £5050 poporoyidg, TIg POPOROYIKEC VTOXPEWGEIS Kat TIG avaPalAOpEVEG POPOLOYINEG
QRTT|GE 1] VROYPEDGEIS TG TEPIOSOV OOV GUHPWVEITAN O TELIKGS TPOGAIOpIGLOS TG POpPorOYiag
UE TI§ POPOAOYIKEG UPYES.

To Zvykpomua avayvnpiler ig anmcel; yia avaPaldopevn poporoyia 6€ GYEST LE (POPOAOYINES
Gngg, oto Padpd mov eivar mBavév va vmdpyobv woporoyntéa Képdn ato pédiov Evavn Twv
omoiwv va ypnaiponomndoiv ot {npiéc. O kaBopiopdg tov rocou e avapariopevng 9oporoyikig
QRUITIONG TOU UITOPET VO avayvwprdTel, unartei my aoknan kpiong kat faciletat 6To ypovicpo ka
T0 EMAESD TV PEAAOVTIKWV PUPOAOYIKWY KEPBWV, GE GUVEPTNOT, HE NEAAOVTIKES CTPATNYIKEG
popoloyikov oxediacpon. Autig ot petaPintég Eqouv kadopiatei pe faon onpaviinég mapadoyss
mg doiknarc kat ivat ££ opropov ePéPuics, Eivar Suvatdv ot apaypetikeg suvOikes ato példov va
eival S1aQopeTIkéS and T1g mapadoytg mouv ypnaponon|dnNay, Ut AMOTEALGUA VO URGPYOLV
OTJUAVTIKES AVATPOSUPNOYEG GTN AOYISTIKY adia Twv avafariopevev popoloyIkay anettoEwmy.

ACQUAIGTINES UTOYPEGICEIG

To Lvykpompa napiyer uopailaTIkEG bAMpEedieg KAGSOL YeVIKIG puotwe. H unodoyn twv Kivdivay
guviifwg kaivmter repiodo |12 unvav. Ol VIOYPEWOELS YIa EKKPENEIG QTUITI|GEIG ROV RPOKVATOUV
ano Ta acpaiicTipiu supPoraia mov ekoidel To Tuyxpdnpa vrokoyiCovtal ue fdon g EKTIAGELS
ELTEPOYVIPOVEV Y1a TO TEMKG KOaTOG Y1 KOs unaitnon Le fdon ta yeyovata xov vpicTavral
Kutd v npepopnvia tov igoloyiopov. Mg tyv mdpoée tov ypovou o1 EKTIUNGELS OLTEC
avafewpouvtal xal Tudy avanpooapuoyeg avayvopifovial 611G OIKOVOIKEG KATUGTACEL TG
neprddou oIV ontoia tpokurTovy. Ot Kipieg rapedoyég Rov yivovial yia kuBopiopd Tov tyoug g
ckripnons ka0e araitnong faoiloviar oty eprepic Tou mopehddviog Kat T1g TROEIG TG ayopas Ka
nepraapfldvouy 1o Dyog Ty Suravav 1a T XEPIGHO Twv araticcwy. Criong AapPdvovtal uroym
EEWTEPIKOI TAPAYOVTEG O OMOIO1 PAOPEL VU ERNPEAGOLY THY EKTIUNOY TwV arUTCEwY, 6RwS
APOGPATES SINUGTIAES UTOYAGELS KUL T} E1GU YW T} VEWV VOpoleGiwv.

Fivetu entiong npoPrewn ya TIg UmUITHOEL GE OYEGN LE UTLYLATE TOV £Y0UV EMOuUPBEL eAhd Scv
Exovv yvaotomownOei (IBNR) kat atuyipate ta omoia £youv emouvufei adhd dev éyovv
kotvortonOei emapkwg (IBNER) péypr mv npepopnvia tov iooroniopot. e tov utodoyiopo me
npoPheyng avthg, Aapfaverat vaoym g cunepia Tov TEPEABOYTOS UVAPOPIKE B TOV ApIORS Kut To
0WoS TWV ORUITHCEWY OV GMAMVOVTUL PHETA TNV NUEPOUNVIC TOU IGOAOYIOHOU aAAG Kail THg
napayovia £6EAENS twv {npuwy (Loss Development Factor). Ot vroypewsslg uspuligtnpiny
cupPoruiwy sivar gvaialntes oe aldayes ong mo ndave Pacwés napadoyéis. H enidpasn mg
adhayng opigpEvay tapadoymy Omwg N El0aywyr] VEwY vopoBEGIOV Kal N éxPuct dikacTikwy
vnoféacwv civar moAd Svckoro va exkppactel roconkd. Eminpocdera. n xabuotépnon mou
nupovolaletal cuvifag HETEEDh TOL XPOVOL TOL TPOKVRTELL N ATAITNGN KAt TOV YPOVOL OV QUTH
yvaotonoleitat Kudmg Nat T tehikng dievbetang, wuédvouv myv afefmidtnta mov vAAPKE! Ka T
TV QUEPOLNVIE TOL 100A0YIGHAV.
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XPHEH AOCIETIKON NOAITIKON KA1 KPIZEON (auviyeia)

AgpuAOTIKES UTOYPEGIGELS (GuVEYEIE)

Civovral mapadoyés yia ta £50da Sieyeipiong kat Setipiong svpforaivy kabig eriong xat na ta
Yevika £50da, ot onoieg facifovrat ota npaypatika EEoda tov Suykpomparoc. Mivovrar napadoyés
Kat yit 1o pubuo avénong rwv e£08wy & GYEON HE T £THG10 T0G0GTO TABWEIGHOY. AGENoN Twy
c50dwv odnyei o€ PEiWOT TNE KEPSOYOPITS YIa TOUG PETOYOUC.

[pofiiéwerg

MNa va xafopiotei av i rapovca vroypEmen vadpyel ka yiw va exnpndei n mBavomra, To
XPOVIKG mAaiclo Kou 10 mOGO Yia onowdinote ekpoN ypewabovian exnpnceis. MpoPAéyeg yu
emdikieg, vro Slarmoia Siepopis kat kavovioTikd Bépata anartovv peyaritepo fabpd kpiong and
GAAa eidn tpoPriyewv. Avapévetal 6T to TuyKpompa Ba cuvexicet va £xel onpaviik ékBeon oe
£MOIKieg Ko KavovioTika Bépata kal Epeuveg ov ayetiCoveal pe napelfovika vopka {nmipate
neconpoBeopa. Ta Oépata na ta omoie 1o Tuykpémpa rpocdiopilar 6n n mlavémra e
HeAdovTikn {nuid eivan EPIoTOTEPO and amopakpucpévn Bu petafdrlovir and mepiodo o
repiodo. omwg ke ta Béparta wg mpog Ta onoia propei va yiver a afibmoty extipnon xa n
exnpopevn mbavi] tovg {nuid. Te rpayputikd arotedéopate dvvatul va Eival onUaviIKG
ynAdtepa N yapnAotepa axd my extpnuév mlavi Cnpud yia ta Oépata ov Eyive EKTipnon.
Emapocbera, {nud pmopel va tpoxvyel yia 8épata ywa ta onoia to uykpdmpua Ocwpoice 6 n
mBuvomTa {nudg RTav AROUAKpLOHEVY.

Afxain akfa ereviaswv

H kakbtepn Evbeign mg dixamng agiag twv enevdicewy eivar n tipf Sampaypdteveng ot wa evepyd
ayopd. Av n ayopd otnv onoiu SiampaypatedsTal Ve YPNUATOOIKOVORIKG éCO Bev ivan gvepyoc
1018 Ypnaiponoicital pia pébodog amotipneng. H aheloyngpia twv peddédwv arnotipnong mov
xpnoporooivIal and 1o Zuykpdmpa. Pagifovial amok)eloTikd o€ Tapatpriciue Sedopéva ™
ayopdg pe anotédeopa n arotipnon mg dikamg agiag va eivat apketd efrdomory. To Tuykpémua
xpnoyonotei poviéia nov fagiCovrat of pn rapatnpicipa dedopéva pévo yia Ty anotipnon twy
1N EloNYHEVWY ENEVBUCEWY. L€ avTES TIG NEPITTHGEIG AapBavovTat urdyn HETad alwy ol xaBapég
Bégelg Twv ovToTTWY OTIG Onoieg EXEl YiVEL N EREVOUON KuDBGOG EMIGNG Kal EKTIHNGELS NG
AedBuvong tou Zvykpotipatog yia va AnpBolv vroyn ufefaidtnreg onig ebAoyeg akieg mov
TPOKVTTOLY UG TNV EAREWYN Sedopévav ket onpaveikes apvnTikés petafolréc oty texvoloyia,
GTIV AYOpQ, OTO OIKOVOHIKO 1} 6TO VOUIKG Tepifadlov oTo onoio Spactnplonoisital i ovrémra.

Amnopeiwon vrdloinwy EIGRPAKTEWY

To Svykpotnpe aglodoyei cuvehg T EIGTPAKTEN UTOAOUTA TOL Yio EVBEIEEIG THG AVAKTHOINGTTAG
toug. Teroieg evdeilerg mepihapfavovy 10 16T0pIKG TwWY TANPLNGY aAAG Kol NG YEVIKAG
APNpatoowovopkiig Tov opedéty. Edv urdpyouv evdeitei anopcinong, tOTE yivetat eKTipnot tov
GVIKTAGIIOL TOCOU Kt avayvupiCetal 1| GYETIKT APOVOIL Yia EMITPaLEiG xpewatsg. To nooo Tng
npovolag avayvupiGetat wg ££08o oto kKépdog 1fj {npd.
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KOZMOX AZMDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQSERX ITIE ENOMNOIHMENEY OIKONOMIKEY KATAYTAIEIE

i o érog mov EAnEe atig 31 Askepfipiov 2018

AEITOYPIIKOI TOMEIX (cuviysia)

Keépdoc/(Qnpia) ava xhado epyaciag

Atuynudtwy Kot acdeveiav

Mnyavokivijtwv oxnuatwy

Quidacong Ko RETUPOPWIV

[Mupxayiag ket ahing Cnpids oe neplovcIaRG GTowein
EvBivng

2018
€

(467.075)
(824.789)
57.350
396.967
~179.673

(657.874)

2017
€

(378.997)
(286.835)
3.808
51.442

—207.778

(402.854)

Olka ta avapepdévia PEIKTE GGOUAEVHEVE aOQAAIOTPL aPOpPOlV EYYAIPIES RWATGE £T6L dev

Tifetal OEpa avaAvong Toug KaTd YEWYPAPIKG TOUED.

KAGAPA ESOAA(ZHMIA) ATIO ETTENAYXEIS

Anotedécpata YaPTOQUAUKIOU YPNHUTOOIKOVOUIKWV EMEVOUGEWV
(onp. 7)

Eicodnpata and exeviuosig (onu. 11)

KafBapé képdog/({npnd) and erevdicelg o axivita (onp. 21)

2018 2017
€ €
(90.134)  37.243
59412 6L112
31.000 (149.410)
=28 (51055)

ATIOTEAESMATA XAPTO®YAAKIOY XPHMATOOIKONOMIKON EMNENAYSEON

KEpdog und nwAnon HETORWY Kl YPEOYpaPLY
Képdog umd EmaveXTipman HETOYOV KAl XpEoypapwy
Znpid und TGOANCH PETOYWV KUt YPEOYPAPLV
‘EE0du ypriiong yuptopurakiov enevdiccwy

Z\|juid amd ENAVEKTIUNGI HETOYWMV KAl XPEOYPAPLV

2018
€

264
75.755
(1.385)

(29.746)

(135.022)
90.134)

2017
€

5.073

123.541
(1.815)
(31.074)

{58.482)
A7.243
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KOIMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQYE STIE ENOMOIHMENEE OIKONOMIKEY KATASTAXEIS

ia 1o Etog mov £AnEe onig 31 Aswenfipiov 2018

ANOZIIMIQYEIY

2018 2017
€ €

Mektég mAinpwiég oe aspalicpévous 11.354.526 11.213.604
Mepibio uvreopulictav oTig TANPWHES OE XGPAMGHEVOUG (866.605) {1.997.661)
Meiwt petafol i) anig umoypE®GELS eopalicmpiny cvufoiainy (469.710) (1.294.407)
MepiSio avrespalistwv om pik petaforn oTIg VTOYXPEWGELS
ouvpfodaiwy 55999 1.586.265
‘EE00u Swayeipiong unuity|Gemy 47.824 18.380
Kufapij uetaforn 6€ anairnoelg tov £xovv emovppPei arra Sev éxovy
yvactoronbei (IBNR) ko arantiioerg mouw €xouvv emoupfei kat
yvactonomOei aihd Sev £yovv enaprwg npoPregdcei (IBNER) 718.000 395.402

10840034 9,921,583

XPHMATOAOTIKA EZE0AA

Tonot kat £208a¢ tpaneCuv 46.001 45.626




KOEMOZ AZWAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIE £TIE ENOMNOIHMENEY OIKONOMIKEY KATASTASEIS

Ma 1o étoc mou éhnée onic 31 Aexeufpiov 2018

10. AAAA AEITOYPIIKA KATAIOIKHTIKA EZ0AA

2018
€
Apoifég pn extedectikav pedv Sroiknuikod cvpPoviiov (onp. 28) 38.650
Anoifiég exTEAEGTIKGV PEAGY 101k TiKoD GupPoukiov (onp. 28) 219.212
MioBoi kat wPeARpaTA TPOSWRIKOD 1.686.535
Kovivikeg aspalicelg kot tapeio tpovoiag 280.058
‘'E€oSa eMUOPPWOTS TPOGWTIKOD 15.859
EAeyKTiKG SIKOIMUOTA Y1 ETHCLO VROYPEWTIKO EAEYYO 53.910
EneyyeApanikd diaidpato 286,235
Y xnpeoicg ano 1pitovg -
AGQaAEIEG TPOGWINIKOY 12.406
TnAfpwva kat xaproéonua 31.285
Evoixw 15.900
HAsktpropdc, Oppaven ka kadapiopdg ypupsinv 39.597
Mepuroinen nekatdv 2.808
Cpagik VAN xa EKTORWTIKA 104.821
"E£08a NAEKTPOVIKIY LTOAOYIOTWV 10.432
Acpalegg Kat popot 71.086
EméiopBiraerg 15.319
‘E€oda ypuyeiov 1.620
"E€oda xpnpaticmpiov 8.169
Y Satonpopnfein 1.923
Avdgpopa £Eoda 4.158
ZNid and TeOAncn Tdytwy GTOEIWV EVEPYNITIKOD -
Amoafécslg akviTav, eEomAiopol Kal syKatastaceny (oTip. 17) 180.487
AnocPEaelg Aoyigpik®v apoypappatwy (onp. | 8) 60.523
[pdvora emoparmv ypewotmv (enp. 19) (91.084)
Awypagi cicparmv ypewotav (onp. 19) 51.763

KepoAaionoinon eE6dwy avantuéng AoyIGmIKwV SUoTNHATOY -
Mpdvowr yio norAnpwpti poporoyiag PAYE yw £t 2011-2017 (1) 188.064
(onp. 22)

3.289.736

2017
€

38.300
201.204
1.714.813
316.119
6.809
56.525
363.518
980
15.139
46.342
23.593
40.864
3131
65.818
11.737
37.6%0
17.032
3402
11.623
2.357
2314
800
186.442
143.001
168.119
21.971
(140.400)

3.359.243

(1) To 2018 éxet avayvwpicer rpofieyn €188.064 Pacer tng extipnong tg Aliknong GYETKA pe 10

TEAKO KOGTOG d1EvBETang poporoyidv PAYE na ta €t 2011-2017.

O pécoc upifpde twv uraAlilwy rov epyodotovvray evidg Tov 2018 Nrav 72 dtopa (2017: 72).



KOIMOZI AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQY

[ 1o £roc mov EAnée onic 31 Aeke

EIZOAHMATA ATIO ENMENAYZEIX

Téxot ciompaxTiol and XPNHATOOIKOVOUIKG TEPIOVCIARG STOVYEI
Tov xpatovvial yia epmopic

Tokor ané encvévoelg oe Ketadéoe npodecpiag

Mepiopara awonpaktia

Téxot E16TPaKTEOL UG XGPYAAIGTIKOVG AVTITPOGUHTOVS

AAAA ESOAA

A\ €c0da

Eionpdgeig and emopulseis ypewotes

Mpopndeieg ewonpunteeg

Fvoixa pionpaxtéa

Képdog und nwinon akivitwy, eE0MAGHOD KUl EYKATAGTAGEWY

‘Ecoda daxeipiong untpikiic Etavpeiag (ony. 28)

MEPIAIO KEPAOYE ATNO KOINOITPAZIA AYXDAAITTON

Acgdahictpa

Alagopa Egodu

Anolnmwoseig

Adpopu EEoda

Mn kepdnbivia aopariotpa | luvovapiov
Mn kepdnfévia aapaiiotpa 31 Aexepfpiov

b3 ONOIHMENES OIKONOMIKEY

iov 2018

TT T’E Y
2018 2017
€ €
25.132 24.424
11.999 11.818
= 42
22:.281 24.828
33412 61112
2018 2017
4.404 2.785
88.075 61.270
; 1.081
19.121 18.385
- 1.500
- 7.200
2018 2017
€ €
559.554  497.841
60.825  56.458
(359.121)  (311.267)
(73.480)  (55.628)
72383 68.722

—(86.546) __(78.876)
615 177230

H cupperox g Etaipeiag oy kowonpatic uspaliotav dnpociag ypiiomg (Cyprus Hire Risks
Pool) eivat LIOYPEWITIKT Y1@ UCPUAIGTIKES ETUIPEIEG HE EPYRGiES OTOV KAGDO prjyavoxiviitwy
opatwy. To rogodto aguppctoyng g Etaipoiag ota képdn xat fnpiée e kowonpudiog
vachoyiCetal Pacel tov Uyoug Twv ucpariotpuv g Etaipeiag 610 KAGGO MRRavoKIvVTWV
oYNpatwy 610 GHVOAO Tou aopuiiaTpou OAOKANPYG TG Lyopds atov KAdSo autd.



KOIMOZ AZMPAAIZTIKH ETAIPEJIA AHMOZIA AIMITEA

SHMEIQZEIS ST ENOMNOIHMENES OIKONOMIKEY KATAYXTASEIE

Na 1o éroc mov Elnée onig 31 Aexepfipiov 2018

OPOMHEEIEE MAHPOTEES KAI AAAA EZ0AA MQAHSEQN

2018 2017
€ €

"EE0S¢ aGQAAIGTIKAV avTITPacHIWY 55.733 40.795
Awpnpiceg 110.760 36.154
Exnrioelg 122.675 7.073
"E€odu peTapapicav pésmv 47.452 46.654
Tuvdpopés xat E16QopES 39.227 36.907
Awaypapi] EHTOPIKAS EVVOIOG - 138.067
‘E€obda tagidiiv eEwTepikol 6.032 6.062
Odoimopikd EGWTEPIKOY 7.618 8.290
Mepimoinon melativ Kot Guvepyatwv 5.608 7.318
Mpoundeeg minpuwtéeg 3.550.618  3.816.980
Metaporii oto mood Twv avaPullopévav eE6dwv kthong (18.611) (235.063)

L927112  3.909.337
GOPOAQTIA
Erapicdc pépog

2018 2017
€ €
Yrélowro | lavovapiou (101.062) (100.724)
Kivnon £toug __81.646 258
(19.416) (100.466)

Meiov:
IMAnpops £Tovg (6.364) (596)
Yrorowo 31 Aexepfipiov ~(25.780) _(101,062)

To 2018. éxe1 ohoxkAnpwBei eEEtaan Twv poporoyikay etwv 2009 - 2015 pe anotérecpa va pewwdei

0 £MGTPLRTEDG YOpog kutd €75.282,



KOZIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQIEIS ETIE ENOMOIHMENES OIKONOMIKES KATASTASEIE

e to £ros rov éAnEe otic 31 Ackenlipiov 2018

(DPOPOAOIIA (ouveyew)

H cupglioan petadd mg AoyIoTIKAS CHIGG KAt TOU ETMPIKOD YOOV EXEl WG UKOAOVOWG:

2018 2017
€ €

AoytoTikii {njné mptv T opokoyia (622.741)  (554.285)
tbopog HE PATT TOVG POPOAOYIKOVS CUVIEAESTES (77.843) (69.286)
Poporoyiko umoTEAESHA EEGSWIV OV BEV EKTIRTOVV YO

GKOMoN¢ ETAIPIKOD @OpOu 71.508 101.429
(hopoAoYIKT| ENIGPUGT) EKATOCEWV KUt EG66UIV TOV

dcv poporoyovvia (51.390) {31.885)
Enidpaon S1ev0£TnanG poporoyidV TPONYOLHEVIV ET!V 44.998 -
Avafalldépevn goporoyia 47.860 (151.689)
Xpiwon Eroug —ml33 (L1310

Ta xépSn Tov SuyKpOTHHATOS LAOKEIVTAL OE ETAIPIKG POPO HE oTaBepd cuvtedeatn [2,50%.
Emapoofeta, cUpgwva pE TNV 10U0V0L VONOUEGIT, O1 (POPOADYIKEG (NINEG EMTPEMETAL va
CUHYNPICTOUY PE HENAOVTIKG KEPDN twv emopévirv mévie (5) etwv. Téhog emrpéretar o
SUHYNPISROS Oty NETUEY ETAIPEIDY TOL 18{0L GUYKPOTHNATOS dTUV:

1. N pie etatpeia €ivat katd 75% eEuptnpuévn g aAing 1 n k0t pia Zexmprotd eivas xuta 75%
eEapnuéves tpitng ctaupeiac,
2. Ol ETAIPEIES MOV EMWPEALOTVTAL TOU GUHWYNPLOHONY EIVE ETUIPEIEC KATOIKOL TG SUOKPUTIUG,

Avafluddonsvy poporoyia

Fivetan mpoPheyn ya avaPald.dpevny popoloyia pE T mocoatd mou avapdivetal ot Ga cival
TANPOITEOL 01 PAPOL TOV AVAAOYONV OTIS TPOGWPIVES SIKPONES IOV TPOKNTTOVY LETUED TNC
Aoyiotiki¢ ugiag aTorgEimv EvEpYNTIKOU Kat TaBnTivod Kat TRS gopoloyikilg tovg faone. Eriong
{PEWGTIKG VITOAOITA TOV MPOKVTOLY UG AQUIPETEES IPOCWPIVES HIUPOPES uvayvapiCovTal pova
61 NEPITTMOELS 6oL BEwpeitan 6T Bu vdpyouy MOuva HEALOVTIKG KEPON.

t1 00vovor Etapeiu Bewpeitat sypocta Etatpeia yia oxomong pdpov rioodijpato.



KOEIMOZ AZ®AAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQTEIE ETIS ENOMOIHMENEE OIKONOMIKEE KATASTASEIS

INa 1o £toc mov EAnée otic 31 Aekenfpion 2018

15.  @®OPOAOTIA (suvéyewa)

AvaBarldpevn poporoyia
Ot xaBapég avaBarlopeveg QopooYIKEG ATAITHGEI APOPOUY:

Meragpopa
. (2311
Yroypevrserg/ Y . Meproveraka Mlc'mq:op @ oro Kartdoraon Y . [leproveraxa
Evepynuiko roIpEcIatls cToEia OYapiaspo Aowoyv nopenonis crouycia
. AROTEAESUATWV .
avafadd.opevg Tuvolkdv
popol.oyiug Egodwv
2018 2018 2017 2017
€ € € € € €

Avefudddpevn
(poporoyia rov
RPOKVITEL ATO:
[Mpocwpivig Siapopis
MOV APOKUTTOLY and )
Cné éroug - (43.508) (43.508) - - E
Enavextipnan akwvijtuv
npog emEVILOT| 216.194 (205.111) (4.352) - 232.546 (218.771)
Enavextipnaem axwvijtwv
gV Xatnyopia
AKIVITWV,
LYKGTaoTACEWY Kal
eZonMopdg 388.155 B - 9.648 378.820

604.349 (248.619) (47.860) 9.648 611.366 (218.771)

To Zuykpotnpa cupyneilet TG POPOAAYIKES ANMTHGEIS PE TIG POPOAOYIKEG UTOXPEMBEIS HTAV Katl
HOVO £XEL VONIKG 10XUPO SIKaiwpe Ve SUPYMPIGEL TIG TPEOVGES POPOAOYIKEG LIAITHTEL Evavn Twv
TPEXOVGWY POPOLOYIKIV VIOYPEDCEWV,

To Zuykpomnua éxer avayvwpicer v avaBaliopevn popoloyio mov MPOKUITEY amd TIC P
xpnaiponowmBeiceg popoAoyikég {nuiéc tou poporoykon £Tovg 2018, O popolroyikég {npiée Tov
ETOUG £40UV MPOKVIPEL Kupitng and un enaverapPavopeva yeyovota, 6rtug n {npd Adye avEnpéviy
QMAITHGEWY 01 ON0IEG Eiyav napatnenBei katd TN Swdikasia ExxHPNENG TOU YUPTOPUANKIOL TOV
kAadou vyeiag otov aviaspakiot Generali Global Health, shppuwva pe nig mpévoreg avaroyikic
UvVIRoQalelag wov Exel 10w and mv | Anpikiov 2018 xai n onoin tpovoei 61t 0 100% TwV
acpuricTpuwy Kut Twv araitioemy Bu ekxwpobviul otov aviaspaiion|. Katd tm Swdikesia
EKXWPNOTG T uproTapevuy cupfolaiwy vyeiag £xet mapatnpnOei o emdeivion g EpnEIpiag
Cninav tou kAGdov vyeiag ot VPICTAEVE noYaMaTApIa SUpPGAaIa T ORoia SEV ENTITTOVV Ot QU TH
n avahoyki avracpdiew. H Studikuoiu exydpiang tov yaprogulakio tou kAadou vyeiag oty
Generali Global Health 80 oAexAknpwdei atig 31 Maptiov 2019 xat wg ex tahTov i Aloiknen Tov
ZuYKpOTIPATOG avepevel 6Tt o anpavTikég Cipigg Tov kAadov vyeiag yiu to 2018 gival
ENAVUACHPAVOHEVES,

H Awiknon tov uykpotiparog Oewpei 011 ot popohoyntéee {npuiée Ba give avaKtoIpeg fhoct wv
npoPAéyeny yia ta £ty 2019 - 2021,
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KOIMOT ATQAAIZTIKH ETAIPEIA AHMOZIIA AIMITEA

THMEIQZELR STE ENONCIHMENEY OIKONOMIKES KATASTASEIE

N 10 £10¢ mov EAnte anic 3| Aexep

ZHMIA ANA METOXH

Z1juid Tov avaAoyEl 6TouG KeToous e BUvovsug Etapeieg  _(637,874) _(402.854) (402,.854)

Meosootabpikdg apiBHog HETOYMYV TOL NTaV EXSOHEVEG KuTd

WV O1ZPKENQ TOU ETOVG

Bucinn ket TATPWS KUTAVERTHEVT {npid avd PETOYR (oLvT)

iov 2018

2018 2017 (1)

€ €

42.786.894_47.786.804 19.058.028
(001540 _(0,000) _(0.0a11)

(1) O pecosTadpikag aptBpoc HETOYOV OTN OVYKPITIKA TEPIOB0 EXEL UVUTPOCSUPNOCTEL YKt vu
avrxetontpioel Ty éxdoon 18.099.3 18 véwv petoytv ol onoieg rpoExuyay otig 23 Maiou 2018,
ano v eEGORTIOT TV SIKUIWUATHV TPOTIHNONG TOV AVUACYOUCAY GTOUG VPTG THEVOUG METOLOUS
g Etaipeias kar 15.260.000 véwy petoymy ot onoieg eiyav Satebei otig 7 louviov 2018 oE vEoug
£nevBLTES, oL onoiol sixav enBEiEel evhiapEpov yia TV andknon tav abidBetwy HETOY®V.

AKINHTA, ESOMNAIEMOY KA ETKATASTATELY

M8
Kaoatog/Enavektipnon
Yrédowro 1 lavovapiov
[Mpoabineg

Muwknoeig

Enavextipnan

Yrolowzo 31 Ackepfipiov

Anocfiiocig

Y n6dotzo 1 lavovupiav
MMpovowx £toug (amp. 10)
Nwhnaeg

Eaavextipnon

Ynodowwo 31 Aexepfipiov

Kulapi] hoyraniki) akia
Yradowro 31 Aekcpfiplov

EfIIIAA & TKEYH
KAI HAEKTP

H& OXHMATA YAOAOIIZTEZ
KTIPIA OAIKO
€ € € €

4.600.000 453.590 1.471.371 6.524.961
. - 48.3690 48360
- (72.000) - (72.000)
(2 50M - (2.500)
4.597.500 381.590 1.519.731 6.498.821
- 395.887 1.301.482 1.697.369
92915 27.017 60.345 180.487
(72.000) - (72.000)
(92.925) = 2 (92.925)
- 350.904 1.362.027 1.712.931
+4.597.500 30.686 157.704 4.785.890

2017



KOIMOZ AZMAAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIOYEIS STIE ENOMNOIHMENEY OIKONOMIKES KATASTASEIE

[ 10 éroc mov Ednée anig 31 Aekenfipiou 2018

AKINHTA. EEOMAIZMOY KAI ETKATAETAZEIE (ouviyea)

Ta avriotoye mood yie 1o £tog 2017 eival wg uxododBwg:

ETITNAA & SKEYH
KAl HAEKTP.
MH& OXHMATA YFIOAOTIZTEE
KTIPIA OAIKO
€ € € €
20£7
Késro/Enavektipnon
Yradlowro | lavevapiov 4.756.000 722271 1425403  6.903.674
[Mpoadiireg - - 46.284 46.284
Mwinoeg - (268.681) (316) (268.997)
EravaraZtvopunon 6Tyv kumyopia
Axivnta npog enévduon (304.000) - - (304.000)
Eravextipnan 148.000 - - 148.000
Yrodowro 31 Ackepfpiov 4.600.000 453.590 1.471.371 6.524.961
Anooficanig
Ynodaoiao 1 lavovagiov . 636.207 1.231.001 1.867.208
[Mpévoa Etoug (amp. 10) 93.000 22961 70.481 186.442
Mwnogig - (263.281) - (263.281)
Enavextipnon (93.000) - E (93.000)
Yrohowro 31 AekepPpiov - 395.887 1.301.482 1.697.369
KuBapi honenikn atia
Ynolono 31 Ackepfipiov 4.600.000 57.703 169.889  4.827.592

E1g 31 AexepfPpiov 2018 ka1 2017 éyive eravexTijon GAwv Twv akivijTwy tov uykpotipatoc. To
mAEOVacpa amd v Emavektipnon mov avépyetar oe €90.425 (2017: miedvaopa €24§.000)
HETRPEPBNKE 6TO AMOBENUTIKG ERAVEKTIUNONG akiving neprovaiag. Ta axivyta eraveknipriénkay
A0 UVEEAPTHTOUE ERUYYEAPUTIEG EKTIMNTEG O1 OMOIO! £iVON KATOYO! TYETIKOY ERGYYEAPATIKOD TITAOV
Kat £youv mpéogutn mMEipa OV EKTIUNON OKIVTWY OTHV AEPIOX] Kol GTov KAGOO Tuv
OULYKERPIHEVWY akviitwv. Ta axiviyta ekTipidnkay ano Toug aveEaptitoug exTipntés pe Pion my
Zvykpraxiy MéBodo extipnong n onoia Paciletal aTa cuYKPITIKG GTOLYEIR OKIVATWY TS TEPIOYTG
MOV MAPOLCIELOLY TU iB1u VOPIKG YUPAKTNPIOTIKG KAl TRPOpOIE QUOIKG apakmpotikd. O
uroAoyiopog g Sikawng agiug twv axwitwy eprinter oy Katmyopia Adyw tng éAAewyng
enionpwv dedopéviav. O KupidTEpog AGY0G OV LRAPYEL N EAAEWYY auTdy Twy dedopévwv gival n
upefardmra mov LRAPYEN BTNV KTNUATAYAPG CIREPR GE CUVELAGHG BE TNV EAAENWT pEVGTOTHTAG
Kat v dhokolj mpocfacn ot Saveiguo.



|

I e L

KOZMOE AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQXEIY STIX ENOMOIHMENEY OIKONOMIKES KATALTASEIS

Mo 10 £roc mov EAnée onic 31 Aekefpiov 2018

17. AKINHTA, EZONAIEMOE KAI ETKATAZTAZEIY (suvéyeia)

H agiz ¢ 16 ka1 twv xnipiev mov 6a tapousiafoviay oTiG OINOVOUIKEG KATasTAdCIS te faon my
apyr TOL IGTOPIKOL KGGTOUG HEIOV GUGCWPEVPEVES antosflésels eival wg akoAobBwg:

!
Kripw

18. AYAA MEPIOYSIAKA STOIXEIA

Kéetog

Yrédowno | lavovupiov
Mpocbnkecg

Ynrdhowwo 31 Ackepfpiov

Anopciwan/AnoaBiacig
Yroiowo | lavovapiov
Anopginon’/AnocfEcelC
gTOUC

Ynréhowro 31 Ackepfipion

Kafapij Aoyionixn akia
Ymalowwo 31 Aexepifpiov

2018 2017
€ €
897.973 897.973
1.285935  1.363.061
2183908 2261034
Epmopikn Ecwtepika
£vold KO avamTuyUEva Aoyopuxa Tovol.o Tuvoio
egayopd Aonapxa Tpoypappata
1aprouiaxiny Tpoypappata
2018 2018 2018 2018 2017
€ € € €
862.417 945333 257.213 2.064.963 1.903.103
- - 11.275 11.275 161.860
862.417 945.333 268.488 2.076.238 2.064.963
(862.417) (805.067) (238.258) (1.905.742) (1.624.674)
- (46.755) (13.768) (60.523) (281.068)
(862.417) (851.822) (252.026) (1.966.265)  (1.905.742)
- 93.511 16.462 109.973 159.221

H Ertaipeia £xel ohoxAnpawcel ptoa oto 2017 mv avantudl) AOVIGHIKWV TPOYPEPHGTWV Yt TV
aquppdppwaon g Etaipefag pe mv odnyia mg Epdpov Acyuliccwyv tov agopd ty gioapadn km
anddoon asgadiotpwv. H Atoiknen ¢ Etawpeiug agiodoyei ™y mpélipn owovopukn fwn tav
OGUYKEXPIHEVQV AOYICHIK®Y aTa 3 £t



KOZIMOE AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIX ST ENOMOIHMENEY OIKONOMIKES KATASTASEE

Na to £roc mow EAnke onig 31 Aexenfpiov 2018

EMOOPIKEY KA[ AOITIEY ANAITHYEIS

Xpewateg aggadiotpuv
Meiov:
[Tpévowa emopariv ypewstmv

Y noAo1mg aSPUAIGTIKWV GVTITPOGHITLV
Meiov:
[Tpovoia emoparav XpewaTv

Aoyapwaopoi aviacgaetav
Aoyupuagpdg kowvorpatiag
Mporknpupés kat GAlol ¥pewoTeg
Eicodgputa sionpaxtéa

H rpivole emopalov ypewoTwv avalistal wg akoovbwg:
Yndl.owtro | lavovapiov

[Mpdévowa étoug

Eionpagels ano emowaleic ypemateg

Meiwon npopreyns Adyw daypagpwv

Ymélotno 31 Aekepfplov

2018 2017
€ €

2.931.146 2.319.773

273.326) (306.518
2.657.820 2.013.255

1.084.512 2.920.118

(877.583) (987.769)
206.929 1.932.349

674.817 1.108.477
745.326  571.711
214.686  173.665

32.198 38.604

4.531.776 5.833.061

1.294.287 1.187.594
(39.321) 168.119
(88.075) (61.270)
(15.983) (156)

L150.908 1,294,287

ENENAYIEISTIOY AMIOTIMOYNTAI SE AIKAIH AZIA MESO TON AIOTEAEEMATON

Titho elonypévatl ato Xpnpanagmpio Aéuv Kinpov/Adnvav
Enevdioeig ot apoifaio kepddoa ££wTEPIKOD
Kuepynuxd kat dddha eyyunpéva ypedypagpa

2018 2017
€ €
1.015 1.015

6.908.949 5.825.987
819.943 678.785

1129907 6505787
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KOIMOZT AT®OAAILTIKH ETAIPEIA AHMOLIA AIMITEA
SHMEIQIEIE STD ENOMNOIHMENEE OIKONOMIKEY KATAYTAYER
[ 1o £tog mov £lnEe ong 31 Aewenfipiov 2018

LMENAYEEIE NOY ANOTIMOYNTAIEE AIKAIH AZIA MESQ TON ATTOTEAEEMATON

(ouvéyeie)
2018 2017
€ €
Ynrérowmo | lavovapiou 6.505.787 4.733.944
[TpocBnkeg 3.083.338  2.971.679
Mwliceg (1.708.271) (1.264.895)
AREn (93.942) -
Enavektignon omv ayopaia adia {57.005) 65.059
Y néhouro otig 31 Aexepfipiov 17129907 _6.505.787
ELENAYXEIY Y E AKINHITA
2018 2017
€

Yaorowro | lavouvapiov 6.163.000  4.111.000
MpooOrikes (1) 92.500 2.142.410
MwAnceig (2) - (245.000)
Metapopd and kamyopia Axivita, EEORAICROG Kal EYRATAGTECE (3) - 304.000
[Miedvaapa and enavektipnon 106.500 133.000
'EAAENIHE QO ENUVERTIHROT| (75.500) (221.410)
Znyma and nwinon (2) - (61.000)
Ynélouro 31 Ackeppplov 6.286.500 6,163,000

(1)

Tug 23 Mapriov 2018, n Etapeia aneknoe sva SwpEpiopa otn aepoy Muvdpid g
[Tayov. to onoio iye doBei wg avnnapoyn Y v eE0ginan ypéoug afiag €92.500. Zug 13
Uktofpiov 201 7, n Etaipoia ancxnae 2 axumta oto Akt pe ayopuie agia £2.030.000 ota
TAaicwa ¢ A 9acng Tov mhdvaw avakepalaionoinang, oc aviaiiaypa 3.139.240 guviDov

HETOYUV OVOPROTIKI u&iug €0.02 (Enp. 28).

Lug 16 Oxtwfpiov 2017, 1y Etuipeiv uyopuse und 1o Tupeio [povoiag tav unedlfimv Tng

Crapeiug axivito adiag €38.000 (Znp. 28).

Tng 13 Nogpfpiov 2017, n Ewmpeio cixe nolicer Supépiopa mpog €245.000

npayputorowmviag €61.000 Cnma.

H ypijon tov Aapepiopatos 801 om Adpvara &g edrager ano b ypron oe enévduan.
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KOIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

HMEIQTEIT YTIX ENOMOIHMENEY OIKONOMIKESY KATASTAZEE

Ciee 10 £102 mou £ANEE atig 3 1 Aexeufpiov 2018

EIMENAYZEIT XE AKINHTA (guvéyeiua)

Ta enevdvTing axivta tapovcid{ovial 6e dikaleg wlieg Kata TV NHEPOUIVIE EVAPOPES NETR ard
EXTIMGEIG OV SIEVIpYNGRY AVESGPTNTO ETRYYEAURTIES EKTIUNTES O ONOION Eivat KATOYOL GYETIKOD
ERYYEAPQTIKOD TITAOL Kot £XOUV TPAGYATI MEIPAR OTHV EKTIRNGR KWV TLV OTHV TEPIOYA KXl GTOV
KAGOO TWV GUYKEKpIHEVMIV aKktvijwy. Ot erevB0GEIG OF akivita eXTiuifnkav and Toug
avegdptntovg exnuntég pe Pfaon myv uykprukl) MéBodo extipnong. Adyw Twv onpepviv
dedopiviv tg Kuapiekijg kTnpatayopdg ket g EAAEWNG ETAPKAOV GVYKPITIKGY TANPOPYOPLGV, N
EXTIUNOY Twv axtviTav EXEL KatnyoplonomnBei we extipnon emnédov 3.

Ing enevévael; o axivta quprepiapfavetar kar axiviyto byoug €106.000 yia To onoio Sev £xel
£x60Bei akoun tithog oTo Ovopa g Etaipeiag aAdd undpyel Katatefeinévo 6To KTuatoloyio To
ayopamwinnipo £yypago.,

O eddyrateg KatefoAis HioBwpaTOV PACEL i aKLPEEIHWY AEITOUPYIKDY HICBICEWY ETEVOUTIKOY
UXIVATOV IOV SEV Uvayvwpifovtul OTIC OIKOVOUIKEG KATAGTAGELS Eiva EIGTPUKTEES WG EENG:

2018 2017
€ €
Evtdg evog Etoug 11.700 7.520
Metego evidg ko mévte ETAV 4.400 -
Tépav 1wV REVTE ETWIV - -
Tivoio 16,100 7.520
EMOOPIKEY KAl AOITES YITOXPEQEEIE
2018 2017
€
Epropikoi ka1 éAhol motwrég 415.132 408.723
Ogerhdpeva EEoda 153.588 146.879
Owpeihi) rpog cuvbedepéva tpdomia (Snp. 28) 109.620 69.995
Mpdvowr yie anomAnpwpn poporoyiug PAYE yia £t 2011-2017 (1) 188.064 -
866,404 625.597

{1) To 2018 &get uvayvupiost npoPrewn €188.064 Bacer g exTipnong g Aloikneng ayeTika pe
10 TEMKO KOoTOg S1EvBEmMang goporoyiwv PAYE yw ta ém 2011-2017,
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KOZMOT AZT®AAIXTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQSEIE STE ENONOIHMENES OIKONOMIKEYE KATAXTALZER
Mo to £toc wov EAnke otig 31 Askeufipion 2018

ATSODAAISTIKEY YOOXPEQEEIS

Evidc evig éroug 99,89 39.72

O1 aGPOMCTIKES VITOYXPEGRIGEI aYOpolV Tig vitoxpendtls g Etaipeiug tpog Toug avtuc@uliatis
™me. Ot aopalOTIKES UTOYPEGOELS SEV GEPOLY ONOI0BATOTE TOKO.

EKKPEMEIT ANAITHEEIZ KAT ATTOOEMATIKO EZOAQN AIAXEIPIZHE AITAITHIEQN

2018 2017
€ €
MEIKTES EKKPENEIS URTITNGES 8.662.504  9.165.443
Ano0gpa yie anait|oelg mov oev £xovv dnAwbei (IBNR) 261.000 179.000
AndBepa yia ana1taels mou dev £xouv SnAwlEl IkavoroTIKG
(IBNER) 2.257.000 _1.380.000

11.180.504 10.724.443

Mciov pepidio avracpaitoTdy oTiS :

Exxpepeic anaitioeig (1.823.588) (1.879.587)
Anaitnoelg mov dev £xouv dniwbei (IBNR) (127.000) (95.000)
Aruitiaelg rov Sev £xovv dniwbef ikavorowtik (IBNER) (438.000) _ {229.000)

{2.388.588) (2.203.587)
KaBupég ekkpepeic anmtioerg 8.791.916 _8520.856
Anoleparnikd e£ddwv Saysipiong anaitneewy 157.000 123.980

29248916 _8.644.836

Civetat TpoPAgyr] YW umatTnoLg mou £xuuy emovpPei uAid oev Exvuv yvnos ool (IBNR) ku
arRmTACEIS tov Exouy smaupPei kat yvaotonowBei urdd dev Eyouv enapkwg npoPregdei (IBNER)
pE facn ™ “Méebodo [1poiktasng” 5 onoiu Sieddyetdt and uveSupnTo QvVaAoyiots.

Avdlver cualcdnsiag asparicTikon Kivdivou:
AnofcpaTikd Kivovvwy og 1ayu;

Anofruatikd kwvovvay ot 1oyd Katd 1ig 31:12/2018 53.000
+5% Auvénomn tov Aciktn Znpuidg 103.226
-5% AvEnon tov Aeiktn Znpidg 47.608
Anozpartika ekkpepdy anaitiicewy ko arofepatikev IBNR kat

IBNcR:

AR0OEHUTIKG EKKPENWY anaITRoEnV Kot anobepativ@y [BNR kat IBNeR

Katd g 31122018 11.180.504
AvZnan tev anolepatikmy Katd 5% 11.739.529
Meiway tov enolepd hdy Katd 5% 1).621.479



KOZIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQEEIE STIE ENOOQIHMENEET OIKONOMIKES KATASTASEIE

METOXIKO KEDMAAAIO

2018 2017 2018 2017

Metoyig Metoyés € €

Kepaiao wou eyxpilnke

TuvAberg petoygc €0,02 n kide pic 465,000.000 465.000.000 9.300.000 9.300.000

Kepalaio mov exdo0nke kan mhnphOnke

ZuvriBeg petoxég €0,02 n kdbe pia 36483559 23124240 LI29.671 462485
Metoytg €

Kiviion peroikod kegalaiov

I lavovapiov 2018 23.124.240 462.485

Eiopopt évavtl jin exdoBévtog kewaAaiov

o) 18.000.000 360.000

E&doknan Sikampatwv npotipnong (1) 99.319 1.986

AG0£0T| HETOY®V OV TPOEKVWAY UlS UN

aokndévia Sixoubpata epotipnong (2) 15.260.000 305.200

31 Acxcpfpiov 2018 56483559  LI29.671

Eykckpipivo ka ex500Lv peToyikd Kepdl.aio

1) Sug23 Maiou 2018, cixe ohoxAnpwbei i nepiodog caaxnong v SIKAWHATWY TPOTIHNONG
OV AvaAOYOLGAY GTOUG VPIGTANEVOUG PETOYOLS Trg Etanpeiag kan eiyav exdobei 18.099.319
véEg NETOXES OE TipR doknong €0.05 ka1 ovopaatikn agie €0,02 kabe pia. "Exouv avrindet
GUVOAIKE €904.966 pE TO OVORUSTIKG KEQGAMIO va auiavetat Katd €361.986. H untpiki
Eraipeia Kupuirxog M. TuAhig xan Sia ATd cixe suppetoyn €450.000 koo Avdpéag Tuddig
auppeteiye pe €450.000 oty avénorn Tou petaykot kepaiuiov. To mocd twv €900.000 ciye
Sobei onyv Etaipeia o1ig 16 OktwPpiov 2017, g 1ogopd tvavti pn ekdobevtog kepaAaiou
ot rhaisia g 1ng Pdong Tov TAGAVOY AVAKEPAAIOTOIRCNG THG.

2)  Sug7 lovviow 2018. sixe ohoxAnpumBei n Siudikacia 1dBETNg TwV HETOXGV MOV avaAOYOUY
ot Awowopata [Mpotipneng mov Sev aoxnOnKuv amd ToUg SIKAIOUYOVS KO KUTOYOUG
Awaopdtwv MMpotipnong xatd v Tlepiodo Aoknong. To Awwknukéd Svpfovdio g
Etaipeiag eixe anopacioe onwg SateBodv 15.260.000 veeg peTOXES GE EMEVOLTES TOL £xOLV
emSeiter cvdlagEpov yio ardKan Ty adidbetwy petoyiy. To abvoro tov Kepakaiow Tov
gxe1 uvTAnOei sivar €763.000 pe T0 OVOPAGTIKG KePdAato v avgaveru katd €305.200.
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KOIMOXL AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

Ma 1o fros mov EAnée onic 31 Aenenfpion 2018

MLETOXIKO KEPAAAIO (guvireia)
OAeg 01 ExdopEvES HETOLES PEPOLY T idla Sikadp T,
Amofepatikd and Exdoon peroywv UTEP TO GPTIO

To enolepatikd und EKS00T [ETOXWV LIEP TO GPTIO TOV FNNIOVPYRONKE GOLTM NE TN Sapopd
petaéo g udieg Ekdoong Kl TG OVORIGTIKYS uling Twv NETOY MY MoV EKSSBNKay.

To anofepanikd vagp 1o aptio avindnke péou oro 2018 ward €1.000 780 und mv eidokmon
SIKQwpdTwY mpoTipneng Kat T S1abeon Twv pETOXWY MOV TPOEXVYAY UNO Td HN uoKnBévia
SIKAIGHATA TPOTIUNONC KAt pEIWONKE pe Ta emapoobeta EE0da Ta omoia oxeTiCovTal pHe v Ekdoom
Twv petoywv kutda €116.057.

AnroBepatiké and peiwon kepalalov

To anoBepaTikG and pNeiwon KEpaiaiov. To omoio mpiBnke pe fdon Tig tpdvoles Tov apBpov 55
tou mepi Etaimwv Nowou, Keg. 113 g Kunpov, 8ev eivar Siadéoipo yva Sravopti] vao popgi
HEPIGPETOSC GTOUC NETOYOUG.

To arofepating anod peinon Kepaiaiov dnpoupyidnke to 2017 pe ) pelwon TNG OVORUCTIKIG
agiag twv cuviBmyv petoywv and €0,31 n kabe pie oe €0.02 n kade pie. H peiwon xepaiaiov
avépyetat ge €5.215.650 and ty onoie noad tyroug €1.197.995 ypnoypononOnKe yia tn Siaypapn
GUGCWPEVHEVOV GV,

MH KEPAHOENTA ASDAAISTPA

2018 2017
Ta 1n xepoyOLvIa aaPaAioTpa anoTCIOVVTAL ANO:
Miktd pn kepdnbivia aucpaAiotpu 6.964.865 7.252.410
Mepi610 avTeopeAloTOV aTa TEXVIKG anmodipata 340.324 386.009
Avufladdopeva ££0da KTROTC (2.071.747) (2.053.136)
Mepidio avtaapuiiotav gta [ Kepinbevia agpalioTpu (1.265.250) (1.382.016)

3968192 4203273



KOEMOX AZWMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQYEISE ETEE ENONOIHMENES OIKONOMIKEY KATAYTASER

[Nt to £tog mov EAnée atic 31 AsxeuBpiov 2018

MH KEPAHOENTA ASMAAITTPA (ovvizaia)

Me Baon v topovau vopobeoiu 1| Eraipeia katd Tov UTOAOYIGHO TV TELVIKWY T anofepdTwy
EYEL LITOLOYIoEL MPovOIE e Oha Ta avaPariopeva e€00r KTioNG To oMot GETIOVTAL ({IECA PE TC
MIKTE pn kepdnpéva uspdlotpa. Ta avaPerropeva EE0da KTioNG apopovv EEoda mov cyeTilovTal
APEST LE QOQAAMOTIPIE Ta ONoid £0uV cuvapBel KATA T SIEPKEIL TOU DIKOVOUIKOD £TOUG Kat
GYETICOVTaL LIE TEPIOSOLG KIvEuvor ard T I luvovapiov Tov erdpevow Etoug. Exovv unodonotel
nave oe cupPati Bde pe aut) Tov ypnciHoroOnKe yia Ta un Sedovkevpéve acpdiictpa.

METPHTA KAI ANTIETOIXA METPHTON

2018 2017
€ €
Metpn1d omv tpanela 1.780.495 1.341.197
Metpn1d o1o tupeio 222.647 113.673
Tpaneliké auparpafnypc (94.861) (362.151)

1908.281 1092719

To tpaneCivo napatpdfnypa eivon efaopulicpévo pe vrtodikn crl suykekpipévuy opdpuv Tou
xnipiov ¢ Eraupeiag atn Aswpdpo Mpifa Atyeviy 46, Aevkwoia yia to 1056 Gyoug €1.879.462.

To emTKI0 TOL YPEWVETAL UG THV TpareCa aTo rupatpdfnypa eivan 4,00% eTnoiwg. evé) o pécog
apog tov emrokiov wov eroAdapfaver n Etopein ong mpoBeopiaxes kutedéoelg eivar 1,57%
(2017: 1.64%).



KOTMOZT AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQIEIS T13 ENOTMNOIHMENESY OIKONOMIKEY KATAYTASEIS

Na to £roc mov £Anée ong 31 Aexrufpiov 2018

28, IYNAAAATEY KALYTMOAOINA ME SYNAEAEMENA MPOIQMA KAIETAIPEIES

A, Mnprpiki) Eraipeia

O k0prog péroyos mg Etaipeiag eivar n Kvpuakog M. Tuldig & Zie Atd. n onoia Kareyer 1o 40,98%
v peroyov Mg Etapeiag. H Kvpuikog M. Tulg & Sia AT eAéyyetan amd ta ptAn tng
oikoyévelug Tulhi, Kavéva eK Twv omoiwv Sev eléyyer v Etaipeiu ané povo tov. H Etapeia sivar
E1oNYHEVT) oT0 Xpnpatiomplo AQuv Konpou.

B. Enévéuoy oc clapmypivy Etaipeia

Erupeia Tonog Etaipeiag Xwpa [Moosoo 1o cuppetog
Tuataonc
2018 2017
Cosmos International Life 1Dtk Eraipeia Kumpog 81,25% 81,25%
Insurance (Agencies) Ltd TEPIOPIOHEVNG EVOUVIG

. Apofiig kan arerafic perpv Atk TiKoU Zupfovkiov kay @2 dwy Pacikdy StevluvTiKwY

oTEAe DV
2018 2017
€
Apofiig AroiknTikwy Zvpflovdwy
Exrtciconicol
3 MiagOoi kat @i ipayurpobespa wpelpota 219.212 201.204
_1 Ciapopég epyodotn 16.425 15,977
Aanavn KPOYpPRUHATOS AAPOYNG MPEANHATWV APUANPETHONG —3.604 %98y

Mn extescativoi

Apoféc =38,650 _J38.300




KOEIMOZE AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIS STI¥ ENOMOIHMENEY OIKONOMIKES KATALTAYES

["a to Eroc mov éAnée onic 31 Aekep

iov 2018

TYNAAAATEY KAl YMOAOINA ME SYNAEAEMENA [POSOQIA KAl ETAIPEIEY,

{ouvéyewr)

A. Duvaldayéig pe cuvdedcpiva pipn

O1 akohovBeg suvakhayég mpayputonombnruy ne ovvdedepéva pépn:

‘E€oda

Avdpéag 1. Epwrokpitov & Zie
AETIE Awknyopor — Nopikol
Toppovior

@coddong Tudy
Kupiakog M. TvAAig kat Lia Atd

Muxanid Tudkig
Kupidrkog TuAhiig

‘Ecoda

Ocodoang Tvddig

Kupiaxog M. ToAknig xat Zia Atd
Kvpiakog M. TuAlig kat Zia Até
DOpiog Kitpopnhiong

Xpiotog KvBpaimmg

Muxaing TuAdnig

Avipéag TuAng

Maprog Kuprdkou

®uoy suvakhayiv
ApoiBn yia vopikég urmpesiss

ZvpPovrevnikég vanpeoies @
QAT G KAadov adpalicswy
Yryeiag

AMapopa £Eoda
[MpopniBeieg
MpopnBeieg

Evoikia eiompaktén

NMAnpwun petufrifactikav teddv
‘Egoda Awyeipiong
'‘Ecodu and acpalictpa
StoiknTikwv cvpfoviwv
'Ecoda and acpdiictpa
dotknrik@v cupPoviwv
'Ecoda and aspaiiotpu
SIOIKNTIKWY GURPOvAWV
‘Egoda und acpaiiotpa
SlonTik®OY cupfotiwv
‘Ecoda ard acpaiiotpa
SoknTikdv gupfloviwy

343.653

15.120
1.860

7.045
25.720

3.120

1.290

495

348

633

1.500

15.120

6.517
24.039

3.120

81.773
7.200

Ztg 13 Oxtafipiov 2017, n Etaipeia ixe exdaael kan nupaywpicet 5.139.240 cuviBeig petoyés
ovopacTikig agiug €0.02 ékaot, o€ avtailuypa dbo akwvitev cuvohikig adiug €2.030.000 amd
v unTpikn Etaipeie Kupudxog M. Tvddns kun Zia At . H cuvalhayn auti epnintel oty A @don
T0L TAGVOL avakepeimonainong tg Etaipeiag.

Irig 13 Okrwfpiov 2017, n Erarpeia £xe1 AdPet €450.000 and my prpucn Etoipeio Kupuakog M.
TuAig ka Ziw Atd uno (opgr cuveildgopdg to kepdhmo. Me Tig €450.000 n Kupiaxog M. TuAkiig
Kut Zia Atd €yel eEa0KNGE PEPOG UTO TU SIKNMUUTA TPOTIUNGNG TU OTOiU TG UVIAOYOLCRY KATA



KOZMOT AXMDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQSEIS STIZ ENOMOIHMENEE OIKONOMIKES KATAYXTASER

Fa 10 £roc mov éAnEe gnie 31 Askepfipiow 2018

. TYNAAAATEE KAl YMOAOINA ME IYNAEAEMENA TPOIQIA KAl ETAIPEIEY

(ouvéysin)

v REPiodo EEAGKNGNG TV SIKUOUETWY TPOTIHNONG HE o To EVIHEPWTIKG GEATIO TO OfT0IO £XEL
gyxpiBei and v Emrponn Kepahawayopag otig 30 Mapriov 2018, Zug 13 Okrwppiov 2017, n
Etuipeiu éxer eniong Aaper €450.000 und tov kipo Avdpéa TulAi v pop@T} GUVEISPOPEG TO
REQaAmo, Me Tig €450.000 0 Kup10g Avipéag TulAng EXEl ESUCKTIOEL PEPOG TwV SIKUIBPGTWY
tpotiunoTc nov avahoyovsav oy unTp Etaipeia Kuptaxog M. TuAkig kat Zia At kar ta
omnoia tov eiyav nupaympndei.

A. Zvvarrayeg pe suvoedepiva pipy (ouviygeia)

Méou oo 20§ 7, to Atoikntikd Svpflodhwo g Etaipeiug ot mhaiow peinony Twy ALITOUpYIkGY
eEOSWV MOV AYOPd TV STOAO TWV OXNGTWY TNG, EVEKPIVE TV petafifuan twv oxnudtwy 6Tovg
{pioTeS Toug Paaet g kadapiic AoyioTikng tovg adiag. Tta mhaigia g Mo tdve andpacng Tov
Atoixnikov ZupPovhiov. evidg tov 2018 gxer petefipactei otov kUplo Mixain TuAkg o e
undevinn kabuph Aoyiotikn ukia.

Tnc 16 Oxtwppiov 2017, n Etapeia aydpace and 10 Tapeio [Mpovoing twv vrallijdmv mg
Erwipeias oxivito asies €38 000 (Inp. 21).

Tng 29 Aekepppiov 2014, n Erapeia exydpnoe ta dikaubpate eionpogng 3 ypappatiov
clonpartéuy guvijloug Tonov, adiag €509.361 oe avrdlaypa €500.000 T oroiu siyav kataBAndei
ard v Kaiden TuAdiy omyv Etapeia onig 29 Aekepppiov 2014. H vroypémon rpog toug
SwuyeiploTég TS neprovoias tng Kailidnng TvAli napovs1aletal 6Ty Ypappn tmv CHIopIKeY Kat
AWV UnaItiaewy, Evavl Twv 3 ypappatiav mov éxovv Exywpnlei e flaan Ty ouppwvia.

E. Yréirowta pe auvoedepéva pépn

2018 2017
€ €
Avdpéag [1. Epwrokpitov & Zwx AEFIE  Ainyopor -~ Nopixoi
Toppovior (31.534) (26.180)
Kupuaxog M. Luddng xat Lia Atd 85.745 83.886
Mayeipiotis nepovoiug Kuriwmg TuAkn (109.620) (69.995)

Kutd myv aroyn tou Awownnikon TvpPouvdiov e Etapeiag ot mo rdave cuvedlayes éyvay ot
kalapd epnopint Pacn.

Tuig 16 Maptiou 2018, ot Kuplot pEteyot Avdpeag TuAig kut Miyaing Tuddnic eixav eyyunfei my
amonAnpwpl zpeoug €36.750 CUYKCKPIUEVGV PLWOTHV OOYOMGTPOV Yo Ta onoia cixt
raputnpnOei Kubustipnen amomAnpupig eAld Jev ixe avuyvwploTei Tpovola Yia EMCPUAEG
{PEWCTEG. S€ nepinTwon pn eionpalng Twy SUYKEKPIHEVIY Toomy uéxpt xat Tig 16 Muptiou 2019,
oL £yyuITég Ou mpémel va katafdrovy oy Erapeia tu aveionpakta rood.

Tug 16 Maptiou 2019. o1 kbplot pEtoyor Avdpéag TuAkiig kat MigdAng TuAddng eiyav xatafldiel
ot Etaipeia 10 1066 TwV aveioTPUKTWY YPEQICTWY UCPaAioTpwy To oroio Rtav €15.071. amd to
ouvolik0 €56.750 oc ayéan pE TNV MO AV EyyuncH.
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KOIMOZ AZ(MAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQIEIY ST ENOMOIHMENES OIKONOMIKEY KATASTAYES

[ to £10¢ mou £EAnEe onic 31 AEkell

iov 2018

TYNAAAATEY KAl YITOAOIMA ME SYNAEAEMENA [MPOXOIMA KAI ETAIPEIET -

(ouvEyewa)

E. Ynélouta pe svvdedepiva pépn (cuvigewa)

Ot epoiPég kan ta welfuata tepapfivovtal Yo TNV TEPIOSO oL VIPETOVCTY WG PEAT TOV

Alokn kot Zuppoviiov.

ENAIAGEPON MEAQN AIOIKHTIKOY SYMBOYAIOY

Ta mocootd oto petoyikad kKegdlato g Etaipeiag orig 31 Aexepppiov 2018 mov katéyouv pékn tov
Awokntikov Supfoviriov, ot guGuyor kat Ta avijiika TAbid TOUC KAt ETAIPEIEG OTIG OMOIES 01 iBIoL
Katégovy aueca Vj Eupeca tovhdiatov 1o 20% tov Sikaubpatog yigov ae YEiKN GuvEAEuon eival:

‘Ovopa Méhoug ApOpog
Metoyav

Apcoa

Avdpiag K. TuAdig * 9.007.909
Muanh K. TuAArg 50.509
hpitog Kitpopididng 55.000
Kaotag AyaBoxiéoug 59.400

ApBudg Zivoro Moaostéd
Meroyiv
‘Eppcca

23.277.025 32.284.934 57,16%

- 50.509 0,09%

- 55.000 0,10%

- 59.400 0,10%

* H Kupuirkog M. TuAlig xai Zia Aipited n onoia katéxer 23.146.508 peroyés (40,98%) katéyeran
ae tocoatd 33.50% and tov K. Mixani K. TvAdn, 33.00%0 and tov k. @coddon TvAAN. 25.25% and
tov K. Kupriko TvAAA Kat g€ nogooto 8.25% and tov k. Avdpéa K. Tuddi. Ot xipior Avdpéag K.
Tudlijg. Mixana K. TuAAfg kat ©@coddong Tuldig eivan adehgia. O Kuprakog Tudhig eivat vidg tov
K. Avdpéa K.TuAli. Okeg o1 petoyég mig Kuprakog M. TuAdiAg kan Sia Afprted kaBog kat ot
HETOYEG IOV KaTEYOVTAN GPESE amd Ty ka. Mapia TvAri (vCuyo Tou k. Avdpéa TvAdR) tov k.
O¢eodoon Tuddf kat Ty ke, Kailidnan TvAAR Exouv ntpoatedei 610 EPHESO ROGOGTA TOL K. Avipia

K. TuAdi.

TNHEDVETAL 0TI OAEG OL Tt MGV PHETOXEG TWV KUPIWY PETOYWY Kut AloiknTikav Zupfodlav Exouv

ta idla Sixawparta.
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KOIZIMOT ALZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQYEIX $TE ENONMOIHMENEY OIKONOMIKES KATAYTAYEIX

o to £toc mov Anée otic 31 Aexeufipiov 2018

OYZIAZTIKO ENATIAGEPON AAAON METOXON

Thupwva pe to punTplio pETdywy ¢ Etaipeiag, extdg und toug Awoikntikods Svpfodkovg Katd Tig
10 KGTe NUEPOUNVIES OL MO KATw PETOYO1 KATEIXAV TEPUV TOV 3% TOL PETOXIKOV KEQaAaiov g
Eraipeiug:

31/12/2018 22/04:2019
‘Ovopa Mosoosto (Ye) [Mosoo1d (%0)
Kupiaxkog M. TuAknc & Zia Atd 40,98 40,98
Kupiakog TuArig - 15,95
Xapdrapnog Mavaeyntov 9,74 9,74
Hiiag Maupoppatng 9,74 9,74
Avpéag TuAhng 15,95 -

XPHMATOOIKONOMIKA METZA KAI AIAXEIPISH KINAYNON

AIAXEIPIZH AZQAAIZTIKON KAI XPHMATOOIKONOMIKQN KINAYNQON

AogpaMonikdg Kivduvog

O acypehioTikdg kivdvvoe ayetiCetar pe g petaforis om cuyvotnta kat sofapdmnte twv
anaitiocwy, Ty afefardtna mg avaaTuing TV aralTcEwy mow £(ovv Tpaypatonothdei xa
CuYVOTI|TA KUTACTPOPIKUV CLUPaVTLY.

Sroyor ke modimiky Slaysiptayc KvOnvey e gV TINETOTd]] Tol aipaAdTikon KIvdoven

H dayeipion 1oL LoPUMGTIKOD KOl IPIHATOOIKOVOHIKOU KIVEUVOU Eival HEYGANS onptagiag yia Ty
Etapeia. Z1a aupforaia Mevikig WUoemg, 0 atdyog eival | EMACYT CTOLXEIWV EVEPYNTIKOD HE
S1dpKele Kal aitt IOV VO QVTIGTOI(OVY HE TIC UVANEVOLEVEC TAPEIRKES POES TWV UMUITIGEMY ULTIG
¢ epyasiac. H Etaipeie mupukoiovdei 11¢ uroxpewae twv acpaiicTingy auptflolainy kar to
AVTIGTOI(O EVEPYTTIKO. PE OTOXO va Swaopuriler oti Oa eivar mavra o€ €GN va EKTANPOVEL Tig
VITOYPEWGELS TG Ywpis TpOcOLTO KOGTOS Kal pe Gon 1< ECOTEPINES adhd kal Tig VOHOBETINLS T}
WIOYPEWOELS,

H kipwe uc@uirlcTiki dpuatnmotnte ™3 Etupeias eivin va avahapaver tov kivovvo {npiag ae
GIOPG KQ1 OPYQVIOHOUS TOL LTIOKEWTUL GpESH OF KvoUvous. TETolol Kivouvol GyetiCovtal pe
neplovaia, cuBowiy, atopa. vyeia kur dGAloug kivdivous mov pmopei va enédfovv ard Eva
ucpalildpevo cupfav. Qg ex toutov 1 Etaipeia eivat extebeipévn ooov apopd tiv afefaidmra
0D gPdvou. T Guyvotntd kat v cofupdmrd twv ammticewv. H Etapeia cival eniong
ERTEOSIHEVI OF OIKOVOUIKOUG KIVBUVOUG MHECW Twv UGQUMSTINGV KUl EMEVSUTIKWV TNg
dpastypotitwv. H Etaipeia Sluygepiletar toug acpuristikovg kiviovoug pe xabopiopéva dpta
anodoyne, pe hiudkuoieg rov apopovy vea mpoidvia 1} tov urepfuivouv CUYREKPYIEVT Op1at, HE
TINOAOYIUKY} AOMTIKY, KEVIPIRT] S1UyEipIon avTtaopalicewy kul napekohoidiion Twv véwv fepatwv
OV APOKVATOLY KeTd T diekaywyn Twv epyacinv TG.
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KOIMOZI AZMDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIT ETIE ENOMOIHMENEE OIKONOMIKEY KATAITATE[S

D 10 €10¢ mov EAnEe onig 31 Aexeufpiov 2018

XPHMATOOIKONOMIKA MESA KAI AIAXEIPIEH KINAYNON
AIAXEIPIZH ATDAAIEZTIKON KAl XPHMATOOIKONOMIKON KINAYNON (suvégeia)

Adgpulottkog Kivouvog (ouvExaia)

Ztoyor kot molinKl] Sy EIHEIC KIVODvOY yin QVTIMETITIEN TO agoallaTikol KIvduvou (apviyere)
H Etaipeia viobetei Stapopeg pedddovs yia va afloloyei kat va napaxorovdei Toug aopalioTKONS
Ktvdivoug 1000 yia Kabe acalioévo Kiviuvo Eexwplatd addd kat yia To aivoro Tous. Or uéBodor
repthapfavouy ecwTEPIKG povTEAR ugloAoYToNg KIvEUVOL, aVADGELS suaicdNGiag Ko avalbeeig
gevapiwy.

H Bewpia n1g mBavomtag epappdletar omy nipoAdynon Kot 610 andbepa y1a v Epyosia mob
aPopt agParoTivG cupporaia. O rpwTapyIkag KivBuvog ival 1) Guvom Ta Kol i coPupdmTa Twv
anutoewy va urepPaivet to avapevopevo. Eniong yia karow supporaa vrdapyet n apefaidtnra
GLETIKG HE TV XPOVIKT) GTIYUN] EAEVOTG TOL a6PaMETIKOD KIvdivou. Acpaliopeva cupPdavra civan
azno tn gUon toug tuyuia ke 0 axp1fng ap@pdag kat o pEyedog Twv yeyovotwy / cupPdvrwy yia éva
0TO103NROTE £T0G UROPEI Vet £ivitl SIRPOPETIKO URO TO AVAPEVOHEVO YPTGIHONOIGB VTS KaBiEppives
OTATIOTIKEG TEXVIKEG,

H otpumykn arodoyig kivdivwv g Etmpeiag emdinkel v Siaonopd £v6g 160ppornpEvoD
AcaAICTIKOL yepTopuAuKiov To onoio cival faciopévo o Eva pHEYGAO YaptopuAdKio Opoiwy
Kvdivay yia pia tepiodo eTmv, £T01 WGTE v EIWVEL TV ICPOPOTOINGT] TWV ANOTEAECUATLIY.

H otpamyikii arodoyiig Kivduvwy kabopiletar and myv [evikny AebBuven mg Etupeiag pe éva
ETNO10 EMEPNpRaticd oyédlo To onoio BEter Toug KAGdoug mov Ba yivouv arnodextoi, Tig nEproyE
oTI; onoieg EMAIWKETAL Epyacia kai Toug kAddoug Propnyavieg yia Toug onoiovg n Etaipeia 0a
anodéxetal Kivdivovg. Avt N aTpatyIKi avatiBetal oToug StevBuviig arodoyig KIVBivwY ne
Aentopiepeic Sadikacicg mov kafopilovv ta 6pa oTe onoiu 0 Sievbuvtig uropei va epyactei pe
Paon to péyedog Tov Kivduvov, Tov THRO TOV, THV TEPLOYT Kat TNV Plopnyavia N va Sespalstei n
cwaTh emAoyn kwdivov yia v Etaipeia.

O ta ovpfolaia eivan emiciu Kat ot SievBuvtég aradoyng KivBivav Exouv To Sikaimpa va pnv
QVUVEWLGOUY Kutd v AEN 1) v UNv uvavemoouvy Tovg 6poug tov cupflodaiov oty avavéwsy. H
To Mivw STpatnyiNy rapaxokovBeitar pe pviaieg kat TpNVIaie avapopis.

Avraspaiiotia) axpatyyiag

H Etaupeia avraspalilel pécw avedoyikdv i pn avaloyik@v cupfdoewv éva neyiAo pépog twy
KivdUvav £Ta1 HaTE va eAéyxer Ty £kBeot] TG o€ [RIIES Kat Vi TPOOTATEDEL TOUE KEPAATIOVYIKOUG
g nopovs. Enpocbeta nan ag ouykexpipiveg nepurtaioeig i Etaipeia avieopadiler kwdivoug
PEGW APOUIPETIKOV AVTACPUAICEWV.
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KOIMOZ ATDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQTEIE ETIE ENOMNOIHMENET OJKONOMIKEY KATALTAYES

[a to Eroc mov EAnEE aTig 31 Aekcufpion 2018

XPHMATOOIKONOMIKA MEXA KAL AIAXEIPISH KINAYNON

ATAXEIPIZH AZDAAIZTIKON KAl XPHMATOOIKONOMIKQN KINAYNQN (cuvézca)

Agoalgnikos kiviuvog (ouvérein)

Avraopadiatiki arpanpyikl (quvezeia)

ExywpnBeioes aviacparioets mepirapfivouy meTwnko kivéuva, Kal 01 RVAKTHGE; TUPOVCIALovTIal
pera and mpoffhéwerg amopeimong H Etcipein mupakokouBei my owovopik xatistasn twv
avraspalativ o8 cuvexy faan ko EmBempel teplodikd TG aviacpaiistikég cvppacec. H
Etaiptiu pe fdon autd ta kpirrpa eival vretBuvn yia va 82161 Ta Ao Ta KPITHPIE aGQAAEIXS Yia
QMOBEKTES UVTATPUAICEIG Kat yia guveyl) mapukohovlnon g ayopdg aviacpdhiong. Eriong
napaxkoiovlel t S1dpBpwan TOL EVTOGPUAIGTIKOD TPOYPARNATOS KAl TN GUVEYT] TOV ERGPKEIR ORTwG
avapépetar Kat mo katw. H Etaipeia yprioonoel suppavieg aviasgariang pe ave§apntoug
QVTOOPEAGTES Tia va EAEYYEL TNV EKBEDT) TG GE {nuiéc mov TpoKvITouY oo £va yeyovos, 'a tov
GUVOMKO Kivouvo ano moAdég Cnpicg ol onoieg RPOKVITOUVY UMG Evar YEYOVOG, 1 Etaipsia daBitet
QVTROPAAION VX KETUGTPOPES.

Zvaréniay Evepyrio < Hlalynivot

‘Eva onpavnikd pépog g Swuyeipiong tov kivdihvov g Etaipeiug eivar n) ypovikn guoyétion tomv
TUPEIORGOY POWV TWV GTONEIWV EVEPYNTIKOD He T gtolzeia mabntikob. H Etapeia evepya
SluyepiCeton v OIKOVORIKY KatdaTtasn ypnoioroioviag pra pedodo mov ooluyel todthTa,
TociAia dpacmplottwy, peuctdmta kat ardédoan emévdvong. O oT6X0g NG EMEVOLTIKNG
SpusTnpIoTTeS £ival vo uvEHoEL To kuBapo and POpPoLg, uvanpesapuOCHEVO ¢nd KIvBVVous OAIKG
anoTEAECHA. EVG) TULTOYPOVE Slucpalile Tr Sugeipan tov evepynTikow ko tabrnrivod pe faon Tig
TapCIKEC pogg kat T Sidprcia Toug. H Etapeia emBewpei Kat £yxpivel v ROMTIKY ENEVBUGEWY GE
reprodikn Pao, xathepivoviag odnyieg ENEVIVCEMY Kul Opia, Kal TAPEXOVTAG EMTHPNGY TN
Siggeplotkig mopeing tou evepynnikov ket mabnuked. H Etaipsia xafopilel erxsvouting
STPATYIK Y1 TV RAPOYN KEPIOWOPpwY YPRUATOOINOVORIKWY TOPWY Y& Vo KaAUyel Tig
UTTOYPEGIGELS [LECT OF EMTPERTA Op1e KIvduvev. Avt 1 atpatnyikn repiapfiiavel aroyoug yia
URUTEAEGPUTIRY BIAPKEW, EvaloBnaie, pEVsTON|TL, CLYKEVIPWG)) GTOLYEWY EVEQYNTINOD TOMEW KLt
MoTWTIKAG ROWTNTEG. Ot EXTIW OIS TOV YPNGIHOTOHVTUL Yu Vi KuBupiouuy T Tocd Kut T
YPOVO TWV MATPWHOV GE 1] EVaVIl TV acoAlOHEVWV Y1 ACPAMGTIKES LAOYPLNCEL]
ENAVEKTIHOVVTAL TUKTIKG. [TOAREG GO WVTEG TIG EXTIHNGEIG EIVAL UTOKEIMEVINES RIL HROPOUY VA
enmpedooLy TV IKuvoTnTa 16 Etapeiug va kutopBaoer Toug aTéyoug Kat oKorog mg Siuxeipiong
CVEPYNTIKOL Kat nadntikoy.

AQeBuidTnTa oToV LREAOYISHS HEAAOVTIKUIV URUITAGEWY

AnuitRoeg and acpalictipue cupforuu eival cuvijbug mAnpwtéu pe T cupfay g unuimons. H
Etaipeia £xg1 vnoypéwon yia 6Aa ta yeyovota mov ag@aAiler kut cupPaivouy kuta tn didpKea
Loy00g Tou cupforuioy, akopa Kat av i {npd avexaAvgBel uetd Ty Afcn Tov cupPoraiov. Zav
UROTEAECCL, OPIGHEVES AMAITIGEIS SlaKuvovifovTal Be Ty dpodo HeydAov ypovikol SluoTipatog
Kat pépog TG APOPAEYNG Y UL TITELS AVTITPOCWAEUEL ANUTIOEIG oL Exouy Emovp el urda Sev
£yovv ywuotonomOei (Incurred But Not Reported - IBNR) kat aruitiioeig rov £xouv emaupPei xut
yuoterondei udAd Sev Exouv erapsig tpoPregbei (Incurred But Not Enougl Reported - IBNER).
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KOZMOE AZMAAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIT TTIE ENOMNOIHMENEY OIKONOMIKES KATASTASERE

Mg 10 étoc mov édnte otic 31 Aexenfipiouv 2018

XPHMATOOIKONOMIKA MESA KAI AIAXEIPIZH KINAYNON
AIAXEIPIZH AZMAAIZTIKON KA1 XPHMATOOIKONOMIKON KINAYNON (suvigeia)

ABefaiétita oTov vIohoyiond HEAOVTIKGV uraTAGEWY (GUVEYEID)

To voACYIOMEVO KOTTOC NI THGEWY TEpAapuPaver dueca EE0da TOL TPRYUATOROIOVYTL KUTE: TO
Swkovovispd twv araimcswy, Kubapd and my avapevopevy afic avTIKUTACTAGHG Kut GAAES
avekmoel. H Etaipeia AapPaver oda ta aropaityra pétpe kar eAEYXOLG YIa Vi £ival GwOTd
EVIHEPWREVT V1@ TOV KiVOLVO anaitioemv mov eivat EKTEBEHEVT. Adyw g afcfardmrag otov
UMOAOYLONG TV TPOPAEWNG YIQ ANAITNGE, Eivat MBavo To TEAIKG UMOTEAETHA VU SIaPEPEL A0 TO
apykd mocé mg vroypéwong rov £xel xataywpndel. H ofic ¢ vmoxpéwong avtdv twv
ocvufolaiov mepraapfaver mpofieyn v eroaurioslg wov Exouv emovpflei aldd dev Exouvv
yvwotomomPei (Incurred But Not Reported - IBNR) ket anitiioelg mov £xovv emouppPei ko
yvwotonouei arrd dev Exouv enapkiis tpoPrepOei (Incurred But Not Enough Reported - IBNER)
Kat apSPAewn i Kivduvoug oe 1oy (URR) my npépa thg Kataataong xpRHATooKovouIKg 9<oTg.

Katd tov umohoyioné Tov KGGTOUE ToV YVioToHv anaitioewy mov dev £xouv akoun rinpwei. n
Etwpeia aéioroyei tnv ka0e anaiton Eexwploti Kal To vroloyiopévo Kdatog Toug Paciferal ota
yeyovota tng kafe amaitnong, ©TI TANPOPOPIEG MOV LARPXOUV KAl OF MANPOPOPIEG UTO
SAKAVOVIGHO ANCNTACENY HE TEPOUOIA YUPUKTIPIOTIKAE GE TPONYOUHEVES MEPIGSOVS,

levikd 0 umoAoyIopAE TOU KOGTOUG dlakavoviauol anaitoewy IBNR, viokertal 6e peyakvepo
fadué uPcPardmtag ¢nd Tov LIOAOYIGHSG TOL KOGTOUG SLEKRVOVIGHOD TWV UMALTHGEWY A0V
RUPOLGIAGTNKAY. GTOV Ot TANPOPOPIES YIa Ta yEYOVOTR TG unaitnong vadpyouv. [pdpreyn yia
uRaIToEIg Tov £xovv EmOufEi arra mov dev éxouy yvwotononbei (IBNR) propei va punv eiva
MPOYAVEIG GTOUG EOPOMTPEVOUS, AKOP Kat ROALG XPOVIC HETE TO YEYOVOG OV MPOKGAEGE QUTEG
TI{ ARANTI|GEIG.

Ot vodoyispoi ™g Etatpeiog yia myv npofieyn ya anutiicers IBNR kat IBNER BagiCovrai og
avaloyloniki HEAETT) oL eToINaCer aveliptntog cupPovliog avaloyiomic.

dowalian endhvyg
Erozeia ovpfolaiwv

H 1@vvouon Etaipeia exdidel uopaiionkd cupforua subivng oy Kinpo. Base tou supfolaiov,
anolnpiton dideTal 1o TPRUHUTIONO GE GTONA. CUUTEPARUBEVOPEVOV TmV LTUAANAWY ETAIPEIDIV,
f Kt péRn Tou kotvow. H kipia xBeom ot kivouvo eivar and copanikn PAGSY.

H nepiodog avagopag g kabe anaitnang kat o xpovog akpwpig me eSaptatar and ddpopoug
ROUPGYOVIES. CUMAEPIAQBUvOpEVOL TG PUONG TNG KUALYNE Kat TIc Tpovoieg Tov cupfolaiov. MNa
OPLOPEVES URALTIGELS O OTTOiEG Eivl 0 ooPaprig PUATS, XPEIGCETUL REPIGGOTEPOG (POVOS NEXPL THY
rANpupt e unaitnang. Ot rio ToAAES ARANTICE CWHGTIKOD Tpodputog Taipvouy cuvijfng Kpd
£p6vo Y1a v TANPWOOUY RE THY TALIOVOTI|TE TwV ARUITRGEWY Ve RAIPHVOVTAL EVIOG SUo £THY und
TOV pOvo Tou SvaTupaAToS.



| -

— e T e e o

——

e

3t.

KOIMOYX ATMOAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQTELE ST ENOOOIHMENEE OIKONOMIKES KATASTASEIS

Ma to éroc mov élnfe onic 31 Aexenfipiov 2018

XPHMATOOIKONOMIKA METZA KATAIAXEIPIZH KINAYNON

AIAXEIPIZH AZQAAIETIKON KA XPHMATOOIKONOMIKOQN KINAYNQN (ouvégeia)

Acgdiion eolivnye (guviyeia)

Awgysipron xivbivay

H Swyeipion kivdivev mov npoxdrtouv and cvpufoiaia gubivng, yivetal kKupiwg pécw tng
THOAGYROTG, TOV GYESIaopo ToL supforaio, g EMAOYIG KvEivev, TS KatdAANANG EREVBUTIKYG
atparnyiig. mg febuoddynong tov Kivdivou Kal TG uvTacPaiong.

)¢ anotédeopa. ) Etaipeia napaxoloubei Kat avnidpd ae aAlUYES GTO YEVIKO OIKOVOHIKO, GAAG Kat
cunopikod aepiBaiiov péou ato onoio die&dyel epyaaies, £701 WOTE va dag@uAifel 6T povo kiviuvol
o1 onoiol podv ta Kpiriple g Etaipeiug 1y 8u arogipouvy kEpdn eivan anodextoi.

[a supforaie amd cwHaTINObg TPAVHLTIONOVE, 1| Taon twv dikaotnpiny oty Kimpo eival va
arnodidovy peyaliTepes anolnumosls. £ ex tovtov. | Etmpeiu Bewpei o1t 1 taon Ba cuveioe va
civarl auenmiki po Baon eowtepikes peAdteg. OL KLPLOTEPOL KiVEUVOL GPOPOLY TIV TOAITIKY
anodoyng Kivdivwy, ToV aviaywvicpo, Ty EUREIpia TV QRATHGEWY. Kot TY mbavotita 6Tt ot
ucparilopevol unepPailouy 6TIG TNIEG I) arAITOUY Y1a | VAUPKTES TNMHIES.

Agediian mupKayids xar @WANc OpIas ge REPIOVTIRKE aTolyria

Lroyyeia cvpfolaiwy

H Eraipeia ek6ider agpohionikd cupforaia agpddiong mupkayidg kat aring Cnpiag oe tepovalana
groieia oy Kurpo. Ta supféiaia uxivimg 1dioxktnoiug napéyovv kalvyn Aapfavoviag vadyn
0 610 1 TO (LPUIPETED TOGA Tou supfolaiov aTov acpailopevo. e ayEon pe  Cnpin oE SiKkT) TOU
akivin ioxmoia. Tianogépouvy avtd Ta cupPoiaia oToVG IBIOKTITES, TPOKUTTEL ANO T CYVOAIKE
uc@aAoTpe mov AapPavovrdl ead toug ucpeCOHEVOLE, PEIOV TO OGO Mov yPeldletal Yid va
anpuwbei n arnaitmon kat ta e€oda mov mpokvntovy amd v Etaipsia. Yrapyet mbavornta i
Etaipgia va ano@Epel EXEVEUTIRG £1008N It and ) Supopa HETRED Tou xpovou nov Aapfdavovial ta
aCYAAOTPU KAt TO MOTE MANPWVOVTEL Ol UAULTICELS.

Otav vadpyel anaiton yla LNUIES GE KTiple 1) TEPIEYOHEVU Eivan avarntavieyn (Ggov apopd mupdg N
Sutppnéng) nut guvifug ta witiu popolv ednola va xuBopiotouv. Exopéving, n waciman
Aapfavetar cykapwe Koy wiropel va TAnpwdel yuwpig kabustépnon. O kiddoc tng uopdliong
TUPKUYIEG Kt GAANG Spitdg og nepovoiukd otovgeia Oewpeital "nkprg S1apKetag”, Tov onpaivel
on ta ££06a Kat 1O ENEVOLTIKG E1008npa Eivan EA@OoTNG anpasiag.

Awazelpion Kivdivay

Q1 kivéuvot tov quunepiiapPavovial de avtd Ta copPoiuia, apopoly TV anadoyi} Kivouvmy, Tov
QVTAYWVIOHO Kol Ty epacipia g diaycipiong Twv arairiocwy (CUHAEPAapBuvouEvon Kat Twy
guokwy ketestpopwv). H Etaipeia eniong extifetat o kivdivoug omwg n vnepPold i or wevdeig
TUPUCTACEIG TWV aaPalGopEvwy. AuTo eEnyd ot peyddo Pabud yiati ot owovopkeg cuvlnkesg
cuvdualovTat e TV KEPSopopia TOL YupToPuALKioV G ¢KivnTng oK oiug.
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KOZIMOZ AZMAAIZETIKH ETAIPEIA AHMOZLIA AIMITEA
THMEIQIELE STIE ENOMOIHMENES OIKONOMIKEY KATAXTASERE

[ to £toc mov EAnce anic 31 Ackenfipiov 2018

XPHMATOOIKONOMIKA MEY I IPIZH KINAYNON
AIAXEIPIZH AZMAAIZTIKON KAI XPHMATOOIKONOMIKOQN KINAYNOQN (ovvEgeia)

Aapalion ropraytag Kot GAL

Awzzeipion Kivdovay (cuvézeia)

H arodoyi xivBuvev eival o kiviuvvog érov 1y Etaipeia dev ypedver acgahictpa uvidoye ne Ty
akivitn (Soktneia mov acpakifer. O kivbuvog oe kdBe cvpPormo eEuptdatul and moAlovg
repdyovtes onwg N torodesia. pétpe aspaierag mov Aappdvet o uspailopevog kat 1) ¥povoroyia
KUTUOKEW]S TNG uKivThg 1dioxmeiag.

o 0o@alion o1KIaKiG 1S10KTNaiog eival avapevopevo ot Ba urdpyel peyalog aptBpdg akivitng
1Bokmoiug pe napopoo tpoplh Kvdivov. Autd Opwg Jev 10YUEL O UGPOAICELS EUTTOPIKHDV
vnoctatikay. [MoAAéC TPOTAGES EPROPIKWV LAOCTATIKMY GUUREPIAapPavouy éva povadiko
cuvduacpo tomobeaiac, Twy Epyaciwy mov dekayoviar, Kal ta pETpu aspaleing Rov vakpyovy. O
UROAOYIGIGC TOL RO(YARICTHOL OV Eiveel avaroya yia avtd ta svpfdiaia eivat VTOKEIHEVIKGG Kat
EMOPEVWIG ERTEPIEXETAL KiVEUVOC,.

Avtol o kivéuvor duayepioviar pésw g Tipokoniekig roditikig. H Etawpeia gpnowonorci
auoTtnpd Kpitipla arnodoyns Kivbivay yie va Sacpalricer dn o kivluvog Kat ot {nug eivat
arodENTA AR AL,

Aowalion oynuarwmy

Zroyyeia avpfolaivy

H Etauipeia exdidel aspahistikd supforata oxnpdtov amv Kirpo. Avtd kaBopifouv meeiipate
Yt MEPIOUGIOKG OTOWEiL Kat ywa €vfivn y1° auvtd Kt repriapPavouy peconpiBesies Ka
pakponpobeapeg kadvweg. Ot TAnpwpes ot OMOIEG Yivovial ypiyopa Kul amolnpusvovv tov
aoQaMIOHEVO £vavTL TOU KOOTOLG TNg (NUIAE O amrAITOEI QUAIKNAG {nuing oxnuatog Kai
TEPIOVGIAKGV GTO(EIWY T GTIYMT} TOL TO ACPIoTATIKG Gupfaiver. AapPdvouv vadyn to dpio 1) 0
aPUPETED T060. Ot MANPLES TOL YPEIACoVTaE TEPIGOATEPO XPEVO Yid va Yivouy Kt eivat SuckoAo
v EKTIHNBoVV oYeTiovIal pE TIG QMAITAGEIS TOL QPOPOLY TPAVHETIGHOUS. Ot KaAbyelg avtég
APOPOLY UTOLNUILCEL TOY Eivut TANPWIEES OE TPiTtoug Yia BAvato | TPRVHETIONO.

Awazeipan Kivdivov

OL aNAITIGEIG Ol ONOIES TAPOUCIATOLY ¥POVIKG KEVE £ival EAGYISTEG Katt OL IEPIRAOKES AR TEIE
gival oyetikd Aiyeg. Mevikd o1 anaitijogig gvfivg ya TéTolov ibovg epyasieg dnpovpyody éva
HETPIO KivEUVO Y1a TOV SwoTd Apoadiopiapd e araitnong. H Etmpeia napuxoroubei xat avadpd
o0& aMAayLg 0TI TAOEG TWY ATOCHIGOENV OE TPUVHUTICHONS, GE UYOYEG KUl OTI GUXVOTNTA T
EQEQEWY Y10 QXAITIOELL.

H ouyvomta tev anaimicswy EXnpealeton and Tig duoyepeic Kaipikég suvlilKeg xut 1] TOGOTHTG
TOV ANAITGEWY gival HEYUADTEPT KATA TOUG YEIHEPIVODG pijves. EmnpodOeta. undpyel cuoyEtion
1E TIC TIRHES TV KULTIHV KU1 THY OIKOVOIKT SpactpotnTa, 1) onoiu ERNpediet o] dpaatnpidtita
¢ Kivnong otoug dpdpovs,
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KOIMOZI AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQSEIE STIEZ ENOMOINMENEE OIKONOMIKEE KATASTASEIE

Mo to §toc rov éAnEc onig 31 Askeufipiov 2018

XPHMATOOIKONOMIKA MEZA KATAIAXEIPIZH KINAYNON

AIAXEIPIZH AZPAAIETIKON KAI XPHMATOOIKONOMIKOQN KINAYNQN (cuvéera)

Aagakion aruynudrev ket agleverwy

Lrogeia ocupfoiainv

Ta coppéraie autd arodidovy WEELNLUTE Y10 W TPOPEPUAKEVTIKY TEPIBEAWN KXt VOGOKOHEINKE
£€oda yia Kalopiopévo moGo avdloya HE KaTROTUon wEANudtwy. I YEVIKEG YPOMMES O
acpaAiOMEves aMOiNUIGVETEL POVO Y@ Eva HEPOG TOU KOGTOUG TG 1GTPOQPEPHUKEVTIKAG
RCPIBUAYNG 1} T WPEATHQTE TOV Eivat KROOPIGHEVOY ROGOD, AGYETWG TOL TPAYHATIKOY KOGTOVG TG
Bepuntiug.

Awayzelpion Kivdovay

H xdAvyn ™g aggaiciag atuyHatwy Kar acBeveiny ekaptatal and v avaykn yia nepidaiyn oe
vogokopeio. H Eranpeia Siaygipiletal toug KivBivoug péaw Tou AETTOPEPDUG IRTPIKOD EALYXOL. ETOL
wote va dieoparifel 6T i nipoAdynon Aapfdvel vmown TPEYOUCES KQTAGTACEIG VYEIUG Kal
OIKOYEVEIGKOD UTPIKOV 1GTOPINOY.

H Etaipeia eriong sktibetal o kivdivoug onwg 1 urepPoliy 1 ot Wevdeis napastdaselg twy
acgpahopévav. Auto e£nyd oe peyaro PaBpo Yiati o1 oikovopkeg cuveTiKeg cuvOVulovTal pE TV
Kepdopopia tov yaptopulaxiov Tov kAddou.

Aapaliorinog kdddog vavtagealdianc

Lrorgela supfolainy

O uopahicTkog NAGdog vavtaopariong eivan fuciopEVog Kuping oTIlV ag@iAion (opTioL TOU TEIVEL
viL RIPOVAIRLEL GUVOTTA ATOCINCEDY péaa oTa £TN oL avTigeTwrilovy Wiaitepa auénpéva
rpoPAnparta.

H ouyvétnta Twv araitioewy ERNPEGCETAL Ao Ti5 SUCKEPELS KAPIKEG GUVENRKES Net 1) TogoTNTa
TV UTAITIOEWY EiVUL PETUAVTEPT) KUTG TOLC YEIHEPIVODG MIVEG.

Awgcipron Kivduvwy

H Swycipion xvdivwv tov apokintovy and cupPorain vavtao@alions, Yivetal Kuping péow g
HPOAOYNOIG TOV GYESIAOHG TOL GupPordion, TG EMAOYNG KIVEUVEV, TS KUTEAANANS ENEVOUTIKIG
aTpatyikng, mg fadporaynong Tou Kivdivou Kal TG uviacealaeg.

Qc anoréheopin, N Etaipeia rupuakoroudei Kut aviidpa o€ aAA(YEG GTO YEVING OINOVOUIKO, ARG Kt
epmopine nepiPadkov uéou a0 onoio SIEEAYL! Epyusies, £101 HATE va Sruaparifel 6T pove Kivéuvor
o1 onoiot Tpodv ta kpuipa g Etmpeiag 1) Ba aropépovy képdn sivar anodekToi,
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KOEMOZX AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQIEIE ST ENOMOIHMENETY OIKONOMIKEY KATAXTATES

[N 10 £102 ftov éAnge onig 31 Aexepfpiov 2018

XPHMATOOIKONOMIKA METZA KAl AIAXEIPIEH KINAYNON (ouveycia)

AIAXEIPIZH AZOAAIEZTIKON KAl XPHMATOOIKONOMIKON KINAYNQN (cuviyna)

Cevika
To Zuykpétnua extifetat 6ToVE UKGAOVBOUS KIVEHVOUG TTOV TPOKHITTOVY UG Ta YPIHUATO0IKOVOMING
HEGH TOL KATEYEL

(i) Mortwnkdg kivéuvog
()  Kivdvvog peveromytag
(ni) Kivduvog ayopig

(iv) Asgitovpyko kivéuva
(v)  Kivbuvo cuppéppuang
(vi) Nopko kivuvo

(vi)) AX\ot kivbuvol

To Awiknniko SupPoldiio Exel ™ yevikn £uBbvn yia TV VICBETON Kat EMPAEYN TOL TAUIGIOL
SwayEiplong Tou XPNIUTOOoIKOVOpIKOD Kivdivou Tov Zuykpotipatas.

O upyég layeiplong XPNNATOOIKOVONIKGOY KIvEbvwy ToU ZuykpoTipatog viofetobviat yia va
gvToRifovTal Kal va avodboviar ot Kivéuvor mov aviipetwniler to Zvykpomuu. va tiBevian
KETAAANAL Op1a KIVBOVWY Kl EAEYXOV Kat v tepakolouBodvtar o1 Kivéuvol Kat 1) TpRon Twv
opiwv wut@v. Ot apyég Kal T@ CUCTHRATA OlOXEIPIONG YPNHATOOIKOVOIIKGY  KivEbvwv
avaOzmPoivIal Cuxva yia va aviavakioliv ariayis 6T GUVONKES ayopds Kul TG SpaoTplotnTes
0V SUYKPOTHHATOS,

Ta KipIa YPIHOTOOIKOVOHIKG HEGH TOV ZuYKPOTIHAUTOC UpOPovVY Hévo tny 180vovoe Etaipsia ko
£iveit 01 ENEVOUGELC, TO HEPIBIO UVTIRGPAMGTWY GTIG ANATAGEIG KAl (ARG acparioTIKG anoBéjlata. ot
EUMOPIKEG Kitt AOITEG AMANTIGELG, T HETPTTA K QVTIGTOM METPNTAV, Ot ENAOPIKES KA AOWTEG
VROYPEWGELG KUl Te TPUNECIKG TapatpaPriiyputa.

O mo KdTw onUaInGELS Topovctdlouy rAnpopopies yia My EkBeon T Etaupeiag oToug mo ndvw
KIVBUVOLG, GTOLG GTOYOUG, apyE Kat Sludikucieg g Etuipeiag i tov nposdiopiopo kut Siayeipion
toug kat T Saygipion Kepaiuiov ¢ Etaipeiag.

(i) MoTtwrikdg kivéuvog

Metwnkég Kivouvos eivar o kiviuvog Snpiag g Etatpeiag av éva cupPariopevo pédog o€ éva
{PTHATOOKOVOUIKG péco aduvartel va avturokpidei onic cupflutikég Tov vroypeioeic. O TpExouaeg
€eAiterg oo owovopiko aepiBariov tng Kimpou duvatal va EMPEACOLY TOV MGTWTIKG Kivduvo,
Mo Katw avagépetal N GlOXEIPION TOL MOTWTIKOD KIvdUvou avid KUPLO YPHLATOOIKOYORIKG
NEPLOLGIUKG OTOIYE(D.

Fumopinec kat 20iméC amaItioeis
H éxBeon tou TuykpoTijpuarog otov motwnkd Kivduvo ernpealetat Kuping and ta Ecymplotd
{UPUKTIPIOTIKG TOU KGUOE TEAATY.
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KOIMOZT AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQSEIE T[S ENOMOIHMENEE OIKONOMIKES KATAETAIEIS

[a o étoc mov éinfe atic 31 AskepfBpiov 2018

XPHMATOOIKONOMIKA MEEZA KAT AIAXEIPISIL KINAYNON (guvEyeia)

AIAXEIPITH AZMAAIETIKON KAI XPHMATOOIKONOMIKON KINAYNON (cuvvizewa)

(i) hoTwTikdc Kivduvoe (quvizewa)

ENmOpInES Kt AOITTEG AMQITOEIS (GUVEYEIR)

To Suykpdtnua Snuiovpyei tu tpoPreyn ia unopsinen N orofe avnIMPOSWTEVEL TV EXTIHNGN YId
CNIiég mou TPoENVYEY GE OXEDT) LE ENTOPIKEG Kut Aowtég amitiioers. Ta Kuprdtepa oTovygia autig
NG TPOPALYNS RPOPOLY SUYKEKPIHEVEG TPOSAEWEIG TOV OYETICOVTRL PE EEXMPIGTE CNHUVTIKG TOGA
KULYEVIKES TPOPAEWEIS OE CYEcT UE opdde mapopowy oot Eiwy evepynTIKoD yiat [RHIEG TOL ExouY
TPOKVYEL GAAE SEV EXOUV avayvuiplotel akoun.

Exlican oe motwnikg vivonvo
H Aoyiomini aia Twv YPIPaTOOIKOVORIKWY GTOIXEILV EVEPYITIKOU IOV QVTIPOCLIIELEL TN HEYICTN
éK0ean GTOV MOTWTING KivBuvo Katd thyv nuepopnvia avagpopdg £t g akohovduwg:

2018 2017
€ €

Encvduoelg nov umotpolviar ot Sikan alie pécw Twv

UNOTEAEGHUTWY 7.729.907 6.505.787
Epnopiég Kat AOUIES Qo oelg 4.531.776 5.838.061
Mepido uvtacpalioTwv OTC AQNUITACEI] KAl GTU TEXVIKO

anofépara 3.653.838 3.585.603
Metprrd v avticTola PETpn TV 2.003.142 1.454.870

9 63 17,384,321

EmevBuonic mov «moTipoividl ot dinain adia HESW Twy ONOTEAECHATWV QROTEACUVIAL UG
EMEVODOLIG JIE MGTOANRTIKT INUVOTI TG TOU u&I0A0YABIKE @m0 SLdveig vikoug uglAOYNaNG. DRk
touc Standard & Poor’s, petaéi twv fudpidwv AAA ket BB, Ta petpntd kot uvtiotona HETpHTLVY
WTOTCAOLVIUL GO )OYEPIUOHOLS O piat CAPCTiny tpuneCa fie motoAnmukn Pabuda Al nat
KURPIUKES TPRAECES TTOU £40LV RIGTOATTIKY IKuvoT)Ta PETagD Twy Bubpidwy Bl vat B3.

Sra mhgioie SiKuvovicpob uroleinay glanpaktiwy und hupesorafntés n Etapsia of numoigg
REPMIWGEIG ExEl GUPPANGEL pE Toug diupecorufnTés pe YpuppGnia cuvifous TuroL T OROI
SUVUTAL VE PEPOVV TPOCRINES EYYUNGELS KUt TOKO.

Kavéva anod te vadAoma Twv TIEAUTmY £V aVTIPOCWREUE CIHIAVTIKO TOGO0TO TOV GUVOAOL TwV
EPTOPIKWY QRUTTOEWV.,
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KOIMOX ALZGOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQSEIY STIE ENOMNOIHMENES OIKONOMIKES KATASTAXEIE

la 10 £roc mov £Anée anic 31 Ackeufpiov 2018

XPHMATOOIKONOMIKA MEXA KAl AIAXEIPIZH KINAYNON (ouvéyeia)

AIAXEIPIZTH AZDAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON {ouviraia)
(i) Morwrikdc kivivvoc (suvéreia)

ExkOcon e niorwtins kivovvo (cuviyeta)
H kivnom o115 tpoPAEWEIG YIa anOpEIwGT) GE OYECT) ME TIC EMROPIKES KX AOMTES XMMTAGEG KQTE TH
Sidpxera Tou EToug £xel wg akohovBuws:

2018 207
€ €
Tav | lavouapiov 1.294.287 1.187.594
Mpofreyy £Toug (2.541) 168.119
Eranpageig and emGpaAei; YPeRCTES (73.014) (61.270)
Meiwon npofreyng Adyw Siuypapmv (67.824) (156)
Tug 31 Aekepppiov _L150,908  1.294.287

(ii) Kivévvoc prustitnrog
O kivBuvog pEVETOTTAG £ivat 0 KivBuVOg IOV TPOKLATE GTav T0 ZuyKpdtpa bev eival o€ Béom vu

avtamokpiBei OTIC XPHATOOIKOVOIKEG TOV UROYPEWCEIC OTav mpokunmtouy. [To cuykekpipéva, o
Kivduvog pevotoTnTag Eivan o Kivouvog Tou TPOKORTEL GTav 1 AREN TLV TEPIOVGIEKWY GTOTEIRV Kat
vroypewcewy Tov Suykpotijpatrog Sev cupmimtovv. Otav ot Afgeig Sev oupmintouvv, n
anodotikotnIa puropei va avénBel adlld tavtdypova propei va avindei o kivbuvos Cnuav. To
Suykpotpa epappdlel fadikuoieg pe okord ™V EAUYIGTOROINGT) TETOWWV {Nuudv Omwg N
SaTpnon TEPIOVCIUKGV GTOWEIWY PE VYNAT) PEVCTOTNTA. StaTipNoT| HETPNTLV KUt UVTIGTOLWY
perpntwv. Exiong, n Aievbuvon mg Etaipeiog péoa otu mhuicia Guppopeuiong G RE TG TPOVOIES
TS 1GYVOVG RS VOpOIEGIaC, EMPAEREL OE TAKTA YPOVIK(E SiucTRHpATA TV TONOBETOT) MEPIOVOIUK MY
CTOEIWY OF OCUYKEKPIHEVEG EMEVOUOEIG Yo KGALWN TWV TEQVIKWY QROBEPGTWV WGTE Vo
eEaopariCetal ) aopdAela, N anodoon kat SuvaToTnTa PELGTOROINGNG TWV EXEVIDGEWY.
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KOIMOZXZ AX®MAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZSHMEIQIES STIX ENOTIOIHMENES OIKONOMIKEY KATASTASEIS

[ 10 Eroc mov EANEE onic 31 Aekeufpiov 2018

XPHMATOOIKONOMIKA META KAl AIAXEIPIZH KINAYNON (guvirsia)

(iii) Kivévvoc ayopag

O kivéuvog ayopdg eivel o kivduvog mou mpokumTtel and ahiuyég ot Tipdg ayopdc Gmwg
cwvaldaypantkeg ugieg. EmToKimy Kat TIHEG UETOYWY 01 OMOIES Oat ERFPERCOLY LpVRTIKE Ta faoda
i v agie TV XPNUUTOOIKOVORIK®Y PEsWwY Tov ZuyKpotApatog. O okordg e dlayeipiong Tov
Kiwvdivov ayopdg eivat n Swyeipion kal EAEYXOG TOV KIVIOVOU wyopdg HECH GE UMOSEKTEG
HETAPANTEG Kat THLTOXPOVE 1 OENGT TWV ETOSOGEWV.

Suvallayuarinog xivovvog

O cuvad daypatiedg kiviuvog eivat o kivBuvog nov urdpyet dtav v agia Twv YPNRLTOOKOVOIKWLY
pécwv Kupaiverar Aoyw alluyhv 6Tg SUVEAAXYRATIKES tgoTies. O cuvelhayuatikdgg kivéuvog
TPOKVUATEL OTav MEMAOVTIKEG GUVOAAGYEG KOU TA QvayvpICHEVE TEPIOVGIERG GTOEia Kat
VROYPEWTELS Eival GE VORIONE S1aPOopETIKG aid TO vopmaopa Aettovpyiag tov Tvykpotipareg. To
Svykpompa extifetal oe cuvaAilaypanké kivbuvo mov mporkinTEl and cuvailayég o Siagopa
vopiopata, Adyw cuvallayiv o encvdioelg Elonypéves o Xpnpatiatipie EEwtepikod mou
Kutéxovta and mv WBivovoa Etaipeia. H AevBuven tov Zvykpotipatog rapuxolovlei nig
SwKvpavoelg oty cuvollaypamkég 1soTipies o ouvex Paon ko evepyei avdaroya. O
ovvalhaypatikeg kivbuvog otov onoio extiBetan  Etaipeia Sev eivai anpavnikdg.

Kivdvvog smroxicwv

O kivduvog emTokiwv TPOKVRTEL amd urdlayig 6T emioKla g ayopds. H Aiebbuven tov
ZvuyxpoTijparog napakohovBei g petaPorés 6ta emTOKIR OE oUVEXT Pdon Kot EVEPYE avaloyws.
Ta ypnparoowovopikd pEcae Ta onoiu £ivirl GTEVE GLUVIESENEVE LE EMTOKIU AYOPHS avUATOVTUL WG
akoiovfwg:

2018 2017
€ €
Méoa pe orabepd emrokio
KuBepvnnka opdhoya (onu. 20) 819.943 678.785
Eprpélecpes karabéogig 609.865 952.000

1420808  L630783

Méoa pe Kvpavopeve emTokio
Xpyparooiovouiva neprovaiana aroiycia
Ynolouta TpEXOUHEVHV AOYAPIUCHWY 1.170.630 389.197

\pyuaroowovopuric vroyprwocis
Tpanelika napatpafiypata (94.861)  (362.151)

L075.769 27.046

+3
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KOIMOZT AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQFEIY STIE ENOMOIHMENES. OIKONOMIKES KATAXTAYER

D 1o étoc mov EAée onig 31 Aekeufpiov 2018

XPHMATOOIKONOMIKA MESA KAI AIAXEIPISH KINAYNON (cuvéyeia)

(tii) Kivéuvog ayopig {ouveysia)

Kivdvvos s ayopds

O kivéuvog nipiig ayopag eivat o kivduvog va Slakupeiveral i a&ia Twv (pUETO0IKOVORIKGYV HEGWV
eEaitiag alhaymv 6T1g THES TG ayopds. Ta XPNHETOOIKOVOMIKG TEPIOVCIUKE oTogEin Stwbémpa
TPOG MWANGT KOl TG YPNHATODIKOVOUIKE TEPLOVCINKE GTOIXEIR MOV arotipobval ot dikain adic
HEOW Twy aroTEAEopdTLY TG Etaipeiag vnokewtat o€ kivduva npig ayopag Adyw ufefaidmrag we
TPOC TI HEAROVTIRES TIHEG Twv EnevduaEwy. H Atevduvon mg Etonpeiag Siayeipiletan tov kivéuvo
™G TIHAG ayopas Hégw S1eanopdg Tou yupTopuiaxiov enevoicEWY.

H Etaupeia vtdkeitat og Kivouvo ané HETafodés 6TIC TPEYOUGES TINES TWV ENEVOUGEWY OE KIVITEG
agieg mov avapépovian ot onpeiwon 20. H AiebBuvan mg Etaipeing nepropitet Tov kivéuvo pe m
drjnoupyic gaptogularion HEYRANG YEQYPAPIKNG S12GTOPAS (ME EREVOLOEIS 6TO XpIHUTIGTIPIO
A&iv Kompov ki oe Xprjpatustpia eEwtepikon).

(iv) Aettoupyikdc kiviuvog
O hertovpyikdg Kivduvog eival o kivéuveg mov amoppéel and aduvupia Twv cuaTpdTwv

tevokoyiag ko gAfyywv tov Zuykporipatrog kabwg Kot o Kivduvog mou mpoépyetal amd
avBpirmvo AdBog Kal Quokeég kataotpopés. Tu ocvotipata Tng Erawpeiag  edéyyovran,
guvtnpovvian kat uvaPubpiloviul oe cuveyn Pao.

(v) Kivévvoc suupdppwong

O Kivduvog cvppopeuwong ival 0 KivBuvos XPNHATIKIS UTwielas, cupmepapufavopévng Ka
AMWAEIRG U0 TPOCTIPA KUl UAAES TOIVES, IOV UNOPPEEL URG T1) I} CULHOPPUIGT IE TOUG VOLOLS
Kot kavovispong tng Moktziag. O kivauvag outdg mepropiCetal PEcu aopalanikmy SIKAEIBmY mou
epaplieler to SvyKpotnpa.

(vi) Nopkoc kivéuvog

O vopikdg kivbuvog eival 0 Kivduvog XpnHTIKNG UR®AEIUS. HIXKOMIG TWV AEITOVPYILY TOU
LUykpoTNHATOG ] OOIAGONROTE AAANG XPVITIKNG KETUGTROTG OV M ya(el omo Ty mbavomta pn
£QappoynS T} TapdPuchs vopukuv cupfldocwy Kuy KaTd qUVERa vopukev ayuyuy. O kivéuvog
ULTO MEPLUPICLTUL piow Twy cupuiuiwy 1ov gpnoponotel i 1BOvoucu Etapeiu yu vu enterel 1
EPYAOIES TNG.

(vii) Add.oL kivouvor

To yevikotepo owovopiké nepifailov mou emkpatei oty Kimpo kai Stebvig evdeyetal va
CMpEdoEl 6E anuavtke Pabpd ng dpuompotnteg tov Tuykpomipatos. ‘Evvoieg ontwg o
TANBmPIGHOG, N avepyia kat eGEMEN Tov ukabdapiotov eyywplov xpoiovrog (ALL) eival aueca
OUVUQUONEVES HLE TTV OIKOVOHIKT AIOpEia ™G KabBe ypug kan onoludnote petufol] autwv kudig
Kt ToV £V yéver olkovoptkol repifailovtog duvatal va RpokuAEcel ahuaidwTic avnidpacelg ae
6).0ug toug TopEic ennpeddovtag aviroya to TuykpdTnpa.

34
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KOEXIMOZE AZMPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQYEIE STIE ENOMOIHMENES OIKONOMIKES KATASTASEE
T 1o £tog mow £AnEe amic 31 Ackeu(Ipiov 2018

XPHMATOOIKONOMIKA META KAl AIAXEIPIEH AYNON (ouvéyea

(vii) Ad).o kivduvor (auviyera)

diayeipiony kepalaiov

O kiprog oto)0g TG Sayeipiong xepaiaiov g Eraipeiag eivat 1) Slacdiion ™e SLUNOPPWORG
UE TiG GYETIKEG EMORTIKEG KEGAAUIUKEG QMATT|GEIG, GOLPWVA [E TO BEGHIKG TAaioo PepeyyvdmTa
I, Ero1 doTE va propei va vrooTnpilel TG EpYRTieg TG Kal va peyisTonatel v akia mpog Toug
HETOYOLS TIG.

H Eraipeia exriferat oe enortikoé kivduvo (Regulatory Risk) mov éyer va kdver pe mv Suaygipion
KEQuAQiov. 1) OnoiX ¢QOpaG oY SILTHPNGT TV ARAPLITNTWV KEPUALINY ET01 YOTE VO KAADTTETAL
10 Avaykaio [lepi@apo Depeyyvdmiag ovppuva pe O66a opifoviat axd v GvoLST
ucspariotiki kat Eraipik] vopoBeaida.

IyenKd pe to eninedo pepeyyvoTTAG Kt TOUG SEIKTEG PEpEYYLITTAG I} YivEtan avagopd mo Katw
omv Keparaakn exapkela g Etuipeiog onig 31/12/2018.

H Eraipeia tapakorovdei oe quvexri faon to byog tav Kepadaiwv g, pe faon tqy Erapiki kot
AceulioTikn] vopobesia.

H vEa odryia Oéomoae éva eviaio cUGTNA LIOAOYICHOU TV KEQUAIZKGV ERAITGEWY GE OAa Ta
xpatm - péin mg E.E. vioBetdvrag texvikés Suyeipiang kivduvey, etarpiiig dakufépvnans kat
Swpavelag. o1 onoieg kpivovtar mhéov anapait)Tteg Yia tv opbh) Aettoupyia g ayopds kat ™y
TPOCTUGiX TOL KATUVaAWT] - AGPAMOHEVOV PECU GTO GUYXHOVO , MOADAAOKO Kdl GUVEXDS
£EEAICOOUEVO YPIHATOOLKOVOUIKG GUGTIA.

H pepeyyvdmyza Ll 8o fagilerut oe 1perg tud@ves. Zrov TpwTo TUAGVA -0TI TOCOTIKES ANAITIGES
epeyYLOTRTUS - TO faciko otoryeio eviiapépovtog eival n ivBEnion tov EAdyiatov Kegalaiov
bepeyyudntag kitw rov omaiou N agparionikt Emyeipnon 0dnyeital oe enonniki napépfacn Kat
mBuvi} avakinon adeing kut Tov Kepakaiov Pepeyyvomrag to onoio gival 10 emBupnTo Kepaiaio
nou Bu mpénet vo Katéxel pa acparioTiki Etapeia, mpokeipévou va unv kivbuvedel pe ypeokonia
HE 0000 TO epmigTocuvng 99,5% ae ypoviké opilovia £vag Etoug. Stov rpwiTo TLAdva rtiong
nepiapfdavovrat 6Aot o1 ayeTIkoi kKavives Pacel Twv oroiwy aynputiCovias ta TexviK: anabépura,
puBpiCovtar o1 emevdvael;, kabopilovian 10 MEpIOVGIaKG oTOkKElN KabBws Kat i TOWOTNTA TWV
Kepaiaiov mou Ba oto GVvodo toug ESadqadilovv Tnv emBupunm) QEpeEYyLOTTE N TIG
UCPUMOTIKEC ETAIPIES.

0 devtepog rudivag kuBopiCel Tig TOIOTIKEG TPOSIXYpUPES TNG PEPEYYLOMTAG, dnAady, Tig upyég
gowtEpIKOl EAEYYouv mavey oTig omoles Gu Paciletat n adwoddynon Kwvddvov (eTaipikn
SakvBépvnon) vy EmmALOV RPOXWPE GTHV AVEOKOTNOT] TIG PEXPI CHUENA ETOTTIKIG Sludikusiog
xut gty avadewpnan g, Térog o Tpitog muwvag kadopiler g uruitioelg Sijpogicucng kal
Slapdveag Twv oTOYEIWY, ETOTIKGV Kal OIKOVOpIkLY. MEGa 6Ta mAaici TijG URAITOVHEVIG
Swpdvelug oL aoPaligTikég etarpies Ou PENEL v SNLOTION0I0VY TO KaTd TdToV Siatpoiv R ot
10 anuitodpevo KegdAuo pepeyyvomrag (SCR) | T0 katé TOOOV OV EMORTIKEG upyic TOLG
enéPalav TPocHNKES KePuAdivy KUTA TV KEPiodo uvapopic.
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KOIMOE AXMAAILTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIE STIE ENOMOIHMENEE OIKONOMIKEE KATATTAICE

M 1o £roc mov EAnce aue 31 Arkenfipioy 2018

XPHMATOOIKONOMIKA META KALAIAXEIPITH KINAYNON (suvéys)

Acixreg keparaakig enxdprerag Gepeyyvotnrag U (Solvency 1)

To eAdyioto Eyyonte Kepdhaio kudig Kt to Eninedo depeyyvomrag vrohoyictnkay ovppuve
HE THV 10vouca acPuiicTiky vopodeaic.

3/12/2018
Eldotn Kepalatakn Anaitnon 3.700.000
Kepakaiani Araimon Pepeyyvomrag 7.237.000
Awedéoo Kepdiuo yie myv kdivyn Exdyrotmg Kepadaiaknig Anaimong 2,1968
Awdicipo Kepddaro yia myv  kddvyn Kepohawakéy  Anairthocwy 1,1231

Mepeyyvotntag

H Etwpeic netéxen enapkag 1o avapevopevo TepBiplo depeyyvdmnrag cuppuwva pe 6oa
opiovIdL GG Ty e LoVce VOHOBESIE. SUNgov e EYRUKALO oV £x£1 Exdo0el atd my Yanpecia
EAéyyov Acgahistikdv Etapeiév otav o Acikmg Aiféoipwy Kegahaiov yia myv kdhuyn
Kegorawokov Amatioconv Depeyyvomrtas (AKE) civat néte and to 115%, or Etmipeisg
Bpioxovtal uTG auEniEVn EXORTEIR Kt OPEikovY va vtofdrouv oV crorniky apyi) ayEdio Spdang
yla gkomovg auvtopns cravagopdg tov AKE népav tov 115%.

Tug 31 AexepPpiov 2016. o deiking emAégipwv Pusikiy 1inv Kegaraivy TPog KEPaAmakm
anaimon gepeyyvomtag (SCR) fitav 65,59% Kkar wg ex tovtov 1 Etaipeia dev mAnpovos vig
EMAYIOTEG  KEQUAQIAKES — ammmioel  @epeyyvdmtag.  Sta  mAaicle  Twv  EVEPYEWLV
avakegakaionoinang g Etaipeing yia gkomoig CupHOpPwans UE TiG KEGEAQIAKLS ARAITHOELS TOL
Beapnob mamciov Depeyyvomra [, n Ctawpeia eviog tov 2017 mpox@pnoe amy €kdoon
5.139.240 peroymv tvavn petafifacng uxiviymg repovaiag mg Kupidxog M. Tudhig ket Zia
Aired vyoug €2.030.000.

EmnpacBeta, n pntpin Etapeia Kupuixog M. TudAis kat Sia Aipited kai o kiptog Avdpiag
Tukirg npéopepuy oty Etwipeiag evog tov 2017 umd €450.000 vré popeR ovveis@opds
KepaAaiov Kat PAGEL TWY CUUPWVIHY TOV EXOVY VTOYPAPET EIVAL HETATPEWIHO OE VEES NETOYES 0T
AaiGia D), SIUBINLGIL RUPUXGIPNGNG TwY Atkatwpdtwy [TpoTiHnGIs nut EQOGOV ESUTPUMGTOVY
01 urapeitTES Eyhpioelg ard tv Emtpoms Kepadmayopig Kumpov. Me tig mo nave evépyeies
tiye ohokApwBei cviog tov 2017, i A (ean) tov mhavov avaxepuratonoinong ms Etarpeias. H
(Oaon B nepihauPave tiyy éxdoon 23.124.240 Aiawwpdtov Mpotipneng (Rights) apog 6Aovg tovg
petégoue e Koopog Acpahiotinn Craipeie Anpoowe Afted mov Kuteixav petoyés ong |9
Anptiiov 2018 ™y cloaywym Kat Slanpuypdateus Twv v Aoyw Awutwpitwy [putipneng kabag
Kett TV PLETOXGMV oL fa TPOKVYOLY Ao TV AORTOT) TOVG TIPS Slumpaypdtevon ato XAK. Zng 30
Maprtiov 2018, eyxpidnke uné v Emtponi Kepulawyopds 1o evipEpwTike SeAtio yi myv
EGUYWY Kt Suxpuyputius) oto Xpnpuatusuipo Agubv Kompov 5.139.240 véwv aovilwy
HETOY@V TG Kat «GENCT) TOU RETOyIkoV KegaAaiov pe éxdoon 23.124.240 Sikaiopdtwy
npotipnong. To GuVOAKO KLpaAalo To oroio Eie avTANGEL and v e§doknon Twv SIKUPATWY
TPOTIHNGNS Kat TN S1d0LoT TWV PETOXGHV Ot OVILS i@V NPOKVIWEL ANG TU Sikauhpata Tpotipnong
ta onoia 3&v Eigav céackndei cAia tiyav Siatedei ok EvoiaQEpouEyous ENEVBUTES NTav €767.966.
Me myv ohoxAfipwan tou rAdvou avakeparaioronong g Etaipriug o deikmig Kepaiuiekiic
eapreins mg Frapiag txer avénei and to 65,59% nov Arav otig 31:12:2016 670 112,31% onig
31122018
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KOZIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIOQTEIS STIE ENOMOIHMENES OIKONOMIKES KATAYTAZELE

T _to Eroc nov £dnée onig 31 Aekelfpiov 2018

XPHMATOOIKONOMIKA META KAI ATAXEIPISH KINAYNON (ovvéyer

dixa alla

Aikan agia eivat o 1056 o Bu propolce va eworpuydei amd TV THANGH EVOG AEPIOVTIUKOD
ototeiov i) va TANpwOEi Y1 To S1aKUVOVIGRS Hiag bROYPEWONS GE flia cuviOn cuvaliay petady
TWV GUPUETCYOVTIWY BTNV KUPLX 1], EV EAAEIWER OLTIiG, BTNV MO GUUPEPOUGE YOPR GTT|V ONoia TO
Tuykpotpa £xer npooPacty Kkatd v npepopvia empétpnons. H dikain agin tg vroyxpéwong
avtavakid tov kivbuvo pn eCunnpémong mg.

H Sikewy afic twv vrokoimwy  YPRLCTOOIKOVOUIKGV — TEPIOUGIEKMY OTOEIWY Kol
APNHATOOIKOVOUIKWY UOYPEWCEWY TG EVOTTOINHEVT|G KULTIRGTROT|G OIKOVORIKTG BEomg dev S1apEpEt
GNHUVTIKG amd TN AoYIoTIKI Toug agia.

To Tuykpompa yproponotei myv akorovdn iepapyia yia tov KaBopicHo Kat tn YvuocTonoinon mg
dikang adiag:

» Exinedo 1: perpicelg dikang afiag pe faon npég ypnpoanompiov (ywpic S16pbwan) o
EVEPYEG AYOPES YIU OPOLD TEPIOVGIUKG GTOYEIR 1] UTOYXPEWGELC.
Eninedo 2: perprioeig dikang a&iag ne faon mhnpopopies REPUV TWV TIHWY XPIHETICTTpioy
nouv mepirapfavovrat oto Eminedo | kut mou agopolv ta mepiovoilokd otoryein 1
UROXPEAIGELS, £iTe Gpeca (dnAadi TIpEG) tite Eppeaa (Sndadh mov anyadouv and T TIHES).

. Eniredo 3: petpriceig dikawmg aliag pe Paon teqvikég anotipnong mov mepiapPavouv
Tinpoyopiec yia To MEpIOLGIIKG oTorgeio 1| TV vmoxpiwon mov Sev Pacifovimn o€
Snuocicupéva dedopéva mg ayopdg (un napatpricipa dedopéva).

Mo meplovsiakd oTotyEiR Tov aveyvwpilovidl OTIC EVOROINMEVES 0IKOVOUIKES KUTAOTAGEIG GE
dikaw agia, to Tuykpotnua kubBopilel eav éxouv yiver Heta@opés PETOED TwY EMREGWY OV
epapyia pE TV £X vEow agloAoynen g KaTNyoploaoinong oto téhog TG kabe mepiddon.

Aev vanpav petagopéc petuly tov SiaPdpwv emnédwy KAt I dikpKaI TOL £TOVE.
npcav | SH pop 1 olap .
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KOZIMOE AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQFEIY STIE ENOMOIHMENEY. OIKON KEY KATAXTATEE

[Mu 1o £1o¢ mou £AnEe otig 31 Aeweufipiou 2018
TYMBAZSEIE ME MEAH TOY AIOIKHTIKOY £ OYAIOY

Agv vrapyer onowSnAoTE SUAVTIKG abpPaon Katd Ty ANEN Twv ETHV 6TIC ONOIES avapipovTal ot
OINOVOMIKEG KUTuUCTACES peTald £vog ek Twv peAdv tov Alowntikod Svpfoudiov tou
Zvykpompatog extdg and ta cupforma epyodotong touv EkTeAesTIkOD AvTimpoEdpov Kut Tov
AiguBuvovrog Tvpfoviov Ta onoia eival SiETolg Srapreiag (Ajyovv 31/12,2018) kan o€ nepintweon
TPOWPOV TEPUATIGHON TOVS ) npofhendpeviy arolnpiwon civar £&1 upviaiol oBoi extég eav o
TPOWPOG TEPHOTICUOS YIVETAL Yia AGYOUG Y@ TOUG OMOIOUG N epyatik) vopobBeoia mpoPAsmet
anéivon ywpic anolnpinon. O18vo Exredeotikoi Zopfovior apeifovrar pe atadepd unvicio lhe06
(Jp petaPhnto) Kul yie okomodg EvBdppuveng RapuywpeiTal 6E autovg EMIPOcdETo EniSopa
kepSopopiug eni tov KEPSOUG TOV EVAAOYEL GTOLG NETOYOVG.

To mo ndvw enidopa vrodoyiletal wg akoAovbwgs:

(@) Ma képdog néypt €340.000 dev mapaywpeito emibopa

(B} MNa képdog and €340.001 péxpr €520.000 napaywpeiza exibopa 2%
(y) Ma képdog amo €520.001 péxpr €850.000 mapaywpeita emidopa 3%
(8) Na képdog und €850.001 kat avo aapaywpeitut exidopa 3%

EmnpocOeta dev vmdpyer orowodnnote oxido emoiov pirodmpipatog (Bonus Scheme) uddhd
NEPAXWPEITAL GE QUTOVG URG HOPPT) LI YPIHATICOD WPELTHATOS 1} YPI10T ETAIPIKOD RLTOKIVIITOV.
Tékog o1 dvo Extedeonikoi Zupfovdol cuppeTéyovy GTo TapEI0 TpOVOiRg Tov APOSWMKOL TNG
Etapeiag kan ev anohapfdvovv oncloudnrote GAlov ayediov supuminpwpartikig cuvragns i
gy£diov rpowpng upumpemong.

Zoppuwva pe 1o sopPorma epyoddtnang twv Svo Extelectikwv Tuvpfovlwv o1 £TOIEG pEIKTEG
anorafiég Tovg aviépyovray ata €95.003 o kabévag ywpic va Exovv orowadnnots apolfi) yu
GUUKETOYY} TOUG 6TO AloIknTIkG ZupPovito tov Tuykpotripatog.

ANEIAHMMENESE 'H ENAEXOMENES YIOXPEQSE[S

Katd v 31 AekeppPpiov 2018 n Etapeia gixe Tic akdAoubeg evBEYONEVES UNOYPEWOELS Yia TIg
omoieg Gev ExEL YIVEL IPOVOLA GTIG EVOROINHEVES OINOVOUIKEG KUTAGTAGEIG.

Noyuwij Stadikagia and puéroyo e Etaipeiag

Métoyog g Etaipeing fiyepe myv va’ apipd 3211:2017 aywyf ato Emupylakd Akuotipo
Aevkwaiag cvavriov twv (i) Avdpia [1. Epatokpitov. (ii) Mixaik K. TvAXq. (iii) Avdpéu K. TuAlq
Katd (iv) g Kéoplag Asgaionkn Etapeia Anpocia Afjuted ko katd (v) g Kvpiakog M.
TuAlig kat Zia Aipired. Onevayovreg eSiwvouy petalh dAAwv EIIKES KaUf YEVIKEC amolnnmastg
Yt Cnpég mow 1oyupilovrat 611 LREGTHGAY AdYw ENEVOLANG TOLG GTIG PETOXES TG Etonpeiag.

H aywyn tuyyaver yeipropod and pépoug twv Siknyopov tc Etaipeiug kat Twv Aowmav evayopévav
Kat fploKETal OF UpYIKG S1aSIKACTIKG 0Tada.

Mg v ev Adyw uyoyiy dev npofddieton onowdinote anaityon svavtiov ¢ Etapeing arha
Siexdikodvral anolnpuIBae Kal cvvageic Bepunsisg rpog dpriog T¢ Etaupeiug,
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KOIMOZ AZWAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
THMEIQZEIE ETIZ ENOMOIHMENEE OIKONOMIKEE KATASTAEER

[t 70 £102 ov £AnEe otic 31 Aexenfpiov 2018

ANCIAHMMENET'H ENAEXOMENESY YITOXPCQXETY (guveyeia

‘Epevva Emitpomiis Kepalaiayopds Kinpov

H EKK mAnpopapnoe tyv Etapeia pte emotohr g nepopnvieg 16:10:2017 6n £xer dopicen
EPEVVUIIVTES AEITOUPYOUG HE GKORS TN Blepeivion Twv akoiovbuv evdeydpevay napafacewny X
pépoug e Etapeiag:

1. tov apBpov 23(1)A) tov mepi ms Emrpomig Kepakaayopas Kimpov (Zuotacn xat
Apuodidmtee) Nopov tov 2009, wg exdotote woyver, amd v Etawpeia, oe oyxéon e
EVEEXOHEVI N OO TWY avayKaiwy EXEYYIW\ Yt TV PosTadit Twy ENEVELTOV UNd 10
€106 2014 péypr onpepa,

ii. tov dapBpou | 1(1)a) tou N.116(1):20035 wg tponarombnke, and mv Etapeia oe oxéon pe
£VOLYOPEVN UN SIHOCIONOINGH EUTIGTEVTINNG TANPOYOPIRG, AvaPOPIKG |E TO KEQUARIAKO
Kevo g xata nig 4.1.2016,

iii.  Tou dpOpou 19, uvawopikad pe rpdEelg xEpa1WYNGNG TS ayopds wow opifoviul ato apdpo
2001%y). tov N.LLI6(1)/2005 wg rpororownke, armo mv Ewmpein oe oygcn pe m
SMOCI0M0INGT TWV OIKOVOUIKGY TG KATUGTRGEWY Y1t Ta ET 2014 kar 2015,

iv.  Tov apBpou 15 1ov Kavoviapob 596/2014 uné mv Etwpeia oe oxéan pe m dnpocionoinen
TWV OIKOVOILIKWYV TT|G KaTacTaoewv yie 1o £t0g 2016,

V. Tou apdpov 9 tov N.190(1)/2007 wg exdarorte 1oyvey, urd v Etawpeia oe oxéon pe tnv
KATRPTIOT TV OIKOVOUIKWV TG KaTtuaTasemy yia ta £1n 2014, 2015 xui 2016,

vi.  T1OU @pBpov 40 tou N.190{1)/2007 wg exdotote 1oyvel, and myv Etwpeia oe axéon pe 1o
EvOE(OUEVO Ol OINOVOWIKES Katagtacelg ywe ta ern 2014, 2013 wu 2016 va unv
KatapTIoTHKUY cuppwva e Ta ATTXTT. kat

vii.  taw @pfpou 40 ton N.190(1)/2007 wg eXoTOTE 16YVEL, and Tong AoIKnTIKong Zupfovioug
g Etarpeiug o€ oxEomn pe ) dnAwon tovg n onoia epiAigdnke gty Etiocie Owovopikn
‘ExOzon tng Etapeiug yia ta €ty 2014, 2005 wut 2016.

H Emtpom) {Rtnoe ard v Eraipsic v vrofoly opiajiévav atoigsinv, ta onoie kat i Etaipeia
umefale.

Tugiv katadmaoting andpacy evaviiov g Etaipeivg oc oyéon pe oroodnrote and ta
rpoavapepopeva, mMOLVOV vir £(E1 apvNTIKG avTiKTUNe 0To Ovopa Kat 6T gnpm tng Etapeios ka
tov SuyKpoTHHEIoE Kl EvBEopévag va empracel T suvii0n SisEuymyni Twv EpYaCIOV TOL, Vi1
CKK dovarat va emfBaier kar Aok Tiko pdotipo.

H Etaipcia Scv yvwetonoinge v exktipnon g yie v mbavi] oikovopiki emidpacyy oT1g
CVALYOHLVES LTOYPTWOELS TOV TPOKVITTOVY U0 ULTH TR YEpaTa. Onoy 6Ly civul IPUKTIKG CPIKTO Va
uroloyioTei, rE1di sivar moAd vapic W 1) ExPaar) Toug eivul aféPun.
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KOIMOZT AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEE YTIS ENONOIHMENES OIKONOMIKES KATAYTAIELR

N 1o £to¢ mov Anée onig 31 Aexepfipiov 2018

ANEIAHMMENES 'H ENAEXOMENES YIMTOXPEQSEIT (cuviycia)
‘Epevva Emitpomijc Kepadaayopas Kiapoo (aoviyera)

Nogurés dradiwaaleg

H Etawpsio avrpetoniler epketés aywyeg Y ERKPENEI UCPEMGTIKES QEIMCEIC Ol ONOIEC
avtipeTamidoviat and ewtepikols ducnyopovg g Etaipeiug. H exdikash avtoy v afuwoewy
EVOTOV 1OV SIKactpiov propei va SIepREGE! EPKETONG UNVES 1] XPOVIUL péxp va oAokAinpoifei. Qg
UMOTEALGH, EVBEYETUL VT KATUGTOVV QVUYKQit MPOaBsTa anofEpatikd axmtiSEwy yia Ty mAijpn
SIEVBETNON QUTOV TWV NEPITTWOEWY.

H Swiknon motever 0t pe Pion 0reg tg Subiopes mAnpopopies Katd v nUepopnvia oiviutng
TWY OIKOVOUIKGV KATRGTAGEWY, o1 TpofAéyelg mou Exouy KataywpnBel péxpt Ty 3 1n Aekepufipiov
2018 eivar emapkeic.

H Etaipeic vIOKEITOL EMIOTG GE KUVOVIGHOUS PEPEYYVOTITAS ACPAAITNS HE TOUG ONOIOUG TPENE VL
GUULOPPUWVETUL

Popolonkis vroypeoEls

Thupwva PE TRV Poporoyikt) vopobeaia o eTaipeieg voPdAiovv Tig PopOLOYIKEG TOUG INADGES
Kat mANPGvVoLY @opoug pe Pacry tov tpocdiopiopd goporoyntéov ewsodiuatos. H eppnveia mg
POPOLOYIKAG VOUOBESIUG UMb TG POPONOYIKES UPYES MOV EPUPUOLETUL OTIG OUVAANLYEG TOV
TuykpotAuRTog umopel ve pnv ouvdder pe avty g SievBuvong tov Zuykpomipatog. ¢
anOTENEDHA, KANOIEs ouvudhayég propel va appofnmboliy ard Tig oporoyikis apyEg Kan 0
Tuykpoémpa va emPapuvBei pe TpacheTovg POpouC. KUPLIGEIG Kl TOKOVS TOV HAOPEL va givat
onpavnikoi. Evrac tov 2018 n Etapeiu Ppiokstal oe ovintioeig pe r1g popooyikes apyes PAYE,
110 (POPOLOYIKES LTOYPEWGELS Ot OToiES apopovy ta £ty 2011-2017. H Etaipeia £xet avayvupics
npévola €188.064 facer g extipnong tng A10iknang oYETIKG e TO TEAIKO K6aTOg disudémong
goporoywv PAYE yia to 11y 201 1-201 7. To tehiko kGatog SicvBémong duvatas va civat yniotepo
N kar yapnrotepo g npoPreyns g Etmpeing. H Etapsio emguldosetal twv Evvopwy
BIKUWPG OV QVEK TGS POPOroYILV TIG onoies fa TANPMGE Y Tp@NY Kat vuv uraAAidovg g yia
GKOnovE SIEVOETIONG TG POPOAOYIKIIG VITOYPEWGIC.
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KOIMOI AZDAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

SHMEIOQSEIY STIS ENOMOIHMENEY OIKONOMIKEY KATAYXTAYERE

Crat to £roz mow EAnge anig 31 Arxryufipion 2018

MIZQQSEIX

H Etarpsia palover ypegeia fdoe ui axvpucipev Aetovpyikav pelaoewv. Ot pnoloceg £xouy
lUPOPETIKOVG OPOVG. PRTPES KAIREKMIOTG Kal avavEnm o) ikalepata. Katd thyv avavéwon. ot dpot
twv pohhcewy enavadarpaypatevovrat, O ehayiotes xataforés pcbwudtwv fdcet pn
AKVPWOIPWY AEITOUPYIKGV MICHGGEMY £XOUV WG uKolovdwg;

2018 2017
€ €
Evtdg evég €toug 12.600 12.600
MEeTuEd evog Kt TEVTE ETWV 9.450 22.050
Mépay Twv TEVTE ETWV - -
Tuvoro 22,05 34,650

FETONOTA META THN NMEPIOAO ANA®OPAY

Aev unApEav oNMavIING YEYOVOTE HETG TNV mepiodo avagopdg mou va €xouv oyeon pe v
KUETAVONOT) TWV EVOTOIUEVY KUL YWPIS TV OIKOVUHIKWY KUTUGTUCEWY,

AEITOYPIIKO MEPIBAAAON TOY SYTKPOTHMATOS

H Kurpuzkn) olKovopia £¢£1 ERNPLAGTEL 4PV TIKE @O TV OIKOVOUIKT) KPIoT| AaTd Tu TEAEuTaia £
O1 apvmineg emntwoerg efuleipbnkav ot Kamow Pudpd peTd TIC SIAMPUYHATEVCEIS KOl TIG
ouvagcic ouppuvies mov vaoypaenkay pe v Evpwnaing Emrtponi. v Evpanaixh Kevipin
Tpinelu kut o Mgbviiz Nojuapeniko Tapgio (ANT) yia oiwovopuk loiBau. iy eroia ecapniorav
and m dnplovpyia ke mv emtuyn epappoyn evog [Npoypapparog Owovopikig pocappoyigc.
AnTES of auppavies ciyav ETions o5 anotchecun MY avadi@pBpmen Tav SO0 peyaAnTepav
(ovamuikav) tparneCov oty Koapo péaw «Anismong pe 18 Mésan,

H Kumpakn xufiépvnon enmhijpwae emtuywlg vapitepe and ot avapevétav 10 Oi1kovopIxe
Mpéypuppa Mpooappoyng kat e€RX0e Tov npoypappatog otig 7 Maptiov 2016, aguld evikapye
oT1¢ H1EBVEIG UYOPES Kaw EOVTAS YPNOIHONOIGEL Hovo Ta €7,25 SIGEKATOPRLPIWY WO TO GUVOAD
v €10 SICEKATOPfIUPIWY, TOV TPOVOOLTE 1) GupPuvin OovopikT forPeius. Me fion Toug v Eoug
Evpuiraixobg kavovigpovs 1 Kumpog Bu guvegioer und v caipfeyn} twv Suveiagtwy g He
£E0NVIEG HETU-TPOYPUUNOTIKES EMOREWEL; [IEYP TNV QIORARPLT TOU 75% NS OIKOVORIKAS
fonOeueg mow £rafle.



36.

KOZIMOE AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQSER ITE ENOMOIHMENEY OIKONOMIKEY KATASTASEIS

N 7o £1og mov EAnEe onic 31 Aexepfipiov 2018

AEITOYPIIKO NEPIBAAAON TOY SYTKPOTHMATOT (ouviysia)

Mapdho mov vrdpyovy evaeiEel PerTiwone. 18iwg oTo pakpoaikovouiko repiPaiiov g olkovopiag
g ywpag ovpnepiiupfavopevng ™mg avénong tov AEI kut Thg peimeng twv nodootwy uvepyiog.
cEakolovBolv ve LAPYOLY OYUAVTIKEG TPOKANGELS OMG O KivOUVOG HEIWONG TWV TIHGY TwY
akiviitwy and mboviy palikn pEvGTONOINCY aKVijTwy ard Tig tpaneleg and  meplopiopivn
duvatomyta mig Kumplakiig Anpokpatiag va vrostpicer TG TpAneCeg GE REPINTWIOT) MOV AVTO
Keetuotel avaykaio. Ta yeyovita autd Oa propodoav va EANPEGGOVY TIG EKTIUGELS TWV TANEIUKMDY
powv G Etawpeieg ko v eKTipnon ™G QROPEIWGNG TV YPNUETOMKOVOMIKMOV K@i ur
{PIHATOOIKOVOUIKIBY TEPIOVCIUKUV GTOLYEIWV.

Ot mpOKAOELS MOV AEPLYPAPOVIAL MO MAVE. NAOPOUV va EMPEGGOVV TO TuyKpomMu g
uKkoiovBug:

(1) Vv iKavoTTd TV EUROPIKWY KAl @AWV YPEWOTHY TOU TUYKPOTHHATOS VA AMOMANPHTOLY Ta
OPENOPEVT TPOG TO ZuYKPOTNHA TOCH

(2) v KavotnTa oV ZuYKPOTHATOS va £XEI IKAVORONTIKG KUKAO EpYQGIGY

(3) g rpoPhéwerg TAREINK®Y POWV TOU ZUYKPOTHHGTOG KA THY EKTIUNION Y1G TNV GTOUEinoT Twy
«PNHOTODIKOVOUIKWY KUl {1 ¥PIHATOOIKOVORIKAV TEPIOLGIAKMY SToyLiwy.

H 81co6vvan tov Tvykpotipatog Exet uEl0AOYNTEL

(1) Kora mécov onoigadiimote mpoPAiwelg amopeimong Kpivovial avayKaied yw
{PNMUTOOKOVOHIKG TEPLOVCIUKG GTOXEIR TOu SuyKpotipuToE mov AvayvePILovIal G
aroofeopévo KOGTOG. HE TV BEWPNGT] TIG OIKOVONIKIG KUTAGTAOTG KAl TWV TPOORTIKWY TOV
ZuykpomHaTOG GTO TEADG TN REPIGSOL avuPOPas

(2)  Tnv KavotnTu ToU SUYKPOTHNATOG VO CUVELIOEL WG Spmhoa owovopiki povida (Znp. 2)

H AidBuvon tov Tuykpotiparog dev eival ag BEan va mpoPAéyer dheg Tig e€ediderg mov Oa
HTOpOUGAY VIt £XOUV QVTIKTUMO GTRY olkovoptia T Kinpov kat kutd guvéneia, onowa Eridpaon, av
vrdpyel, O proponcay va £X0UV 6T HEALOVTIKH XPHUTOOIKOVORIKY EXid00N, TIG TAHEIAKES POEG
KUl TN XpYHetooovopiki Béon tov Suykpotriputos.

TUYKEKPINEVOL TEPRYOVTES TOL VAGANAWVOLY TV Brapdn ovaastikig aflefaidmteg wg npog tny
IKUVOTITU TOV SUYKPOTIHHATOS VI GUVEXIGEL g SPASa OIKOVOHIKT Hovada odrd kar Ty agloddynon
0 Atoikntikol SupPoviiov vo ETOIHAGEN TG OIKOVOUIKEG KATROTAGES 0T Pdon tng apyig
GUVEXICOHEVNG dpuaTpidTnTag NEpIypa@ovial otn Inp 2.

H dieibuvon tov Zuykpotiputog exnipd 6Tt AapPdvel avaykaio pétpu v ™ datipnon g
fracpdm g Tov TuYKPOTHHATOS KUt TNV EREKTUGH TWV EPYUSINY TG GTO TUpOV ERYEPHNUATIKG
Kal 0IKOVOUIKO aepifdilov.
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KOZMOZL AZMAAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQEEIE ETIE ENOMOIHMENEE OIKONOMIKEE KATASTAZEEE

I o éroc mov £anée onic 31 Aeneufpion 2018

39. IYIKPITIKA [IOXA

01 anGAOUBEG UVETIPOGUPUOYES EYIVRV OTU GUYRPITIKG TOGG:

2018 2017
€ €

Evorowmpévy kerGotaan ypyparootkovopukig fieng
M1 Kukho@opovvra TEPIOVGLEK oTolzEla
Avafarlopevn poporoyia - 218771
Epmopikég kan Aowméc arainiosig
Y oA aCQUAGTIKOV UVTITPOSHRWY . 69.995
My tpiygovseg vToYPEWGELG
Avapurdopevn poporoyia - (218.771)
Epmopikeg xal ADWTEG LITOPEWCELS
Qeelhy tpog guvdedepéva mpocwita - (69.995)

40, AIOPOOTH AAQON IMPOHTOYMENOY ETOYS

Katd my Sidpkei Tov £toug 2017 n Etaipein eviomoe ta mo xdtw Adén ta onoia £xovv dlophubei

{LE TNV OVOTIPOGEPNOYT) TWV GUYKPITIKGV ATOTEAEGHATMV TOV OIKOVOLIKOY £Toug 2016.

I Craupeia £xgl avayvopioet AaBog 6Tov LIOAoYIoHG TpopRBeiag KEpdoug Tou Eroue 2016 and
UVALOYIKT] AVTUGPAAELD GUPPETPOY CUMMETOXTG TOU KAGSOU HIjXAVOKIVITWY O;IHATLY Y1t Ta £1n)
2013-2016. To AdBog opEeiketal Katd KOPLo AOYO GE TAPEPUNVEIR TV GPWV TS AVTACPALEAG TTOV
@POPOVGE TOV TPOTO LROASYIHOD TG TPOMIOELIG KEPSOLS B0V VITPYE OPOS 0 OT0I0G TEPLOPICEL
10 PEYIOTO TGO T APOADEING KEPBOUS GTO TTVTH TWY UTPUAISTPWY TOU UVTUGPUEAITTH ROV
ropakpati@nkav (Funds Withheld). O dpog avtdg dev ciye AngBel vroyn pe anotéAsopa vu
avayvwpLoTei pEcu oo 2016 apooBuuy popiBie kipoung €317.780 1} 00l 5V | TUV UVURTIGHM)

Kau £XEL D12YPOQEL OTH GUYKPITIKG QIO TEALONATE.

Emnpdcheta. oto 201 7 n Etaipein xer avayvipiae Mifog Grov (T1pIGHO TOU KEPSOUS 10 OOIO EiYE
RPOKVWEL QRO TOV TEPHUTIGHO TG AVUAOYIKNS UV TACYAAEINg SUHHETPOY GUHHETOYNS TOV KAddou
Evduvng Epyodom yix tv repiodo | lovkiov 2013 péypt 31 Maptiov 2014. Sopguwva pe Ty
supgwvia teppaniapon, n Etaipeia kar o aviuopahiot|g anehevbepavovial and onodirate
oupPatiki vroypéwaon petakl TOUG TV XPOVIKY) GTIYHT TO TEpHUTICHOL TG ovfladng Kal wg EK
TOUTOV 10 KEPGOS TO OMOI0 TPOEKVYE NUTH TNV HEPOpITViL TV TEppuTIopon (Commutation). Lixs
npaypatonondei Kai 0u ERPENE vat EiXE avayveploTEl Ty HEpopnvia tov Teppatigpov. H Etaipeia
Katd TNV MpEpopnvia tepputiopol. havlucpiva avayvipiae aveBadiopevo kEpoog TO ON0io
TPOLKUNTE amd v Srapopa g eianpadng €581.514 tov éufe aré Tov avIeoPUMCT Yt TOV
TEPPATIOHG KL TOU JEPIGION TOU VIACHAAIGTI} OTIG EKKPEUEIG amuTiions; To onaio fray €472.421.
To KEpSOg KATA TOV TCPUATIONS TG UVTUSPAAEING TO ON0i0 ExEl uvayvwpiaTel Kut S1opBuwbei atu

GUYKPITIKG arotediécputa ftav €109.093.

Ta 260 Ta omoia evtomicmkay £xovv Soplwlci e THY UVATPOSHPHOYY TWY LVOTOINHEVWLY

OIKOVORIKGV GUYKPITIKOV QROTELECHAT@Y TOU OIKOVOjIKOU £Toug 2016.
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KOIMOI AZDAAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQFER STIE ENOMOIHMENES OIKONOMIKEY KATASTASEIS

M to £rog mov £Anée onic 31 Aekeufpiov 2018

AIOPOQATH AAGON MPOHFQYMENOY ETOYET (cuvéyeia)

H eribpuon tov AdBoug otnv Evorompévny Katdartaen Owovopikig Oécig:

Enriépacy d16plweng Adadovg

Y roiowto wg Awopdwcery  Avempocappospivo
ElE TPOCapHOYES VRGAOITO
TPOIYOUREVWG
SnhwBei
€ € €

NEPIOYZIAKA ZTOIXEIA
IZnig 31 Aekepfpliov 2016
Epropikes ket AQWEG anaIthioEeg 5.328.584 (317.780) 5.010.804
Mepidto  avreopakictdv  dta  TEYVIKG 5.568.593 (472.421) 5.096.172
anoBipata
Zuvolo rEPIOVCIaKWY GTOWREILV 10.897.177 (790.201) 10.106.976
YMOXPEQZEIX
Zrig 31 Aexcpfpiov 2016
Ac@aAOTIKEG UROYPEWGELG 2.450.970 __(581.514) 1.869.456
Zivoko vroypewscmy 2.450.570 (581.514) 1.869.456
I1AIA KEDAAAIA
AnoQepatikag 1.115.467 (208.687) 906.780

H emidpuan tov Aafoug atnv Evorommpuévn Kutdotaon AnoteAespdtwy:

Enidpasn d1oplwong Lidouvg

Ynohotno wg AopBnaely/  Avamposapposiévo
giye  mpocappoyig vrdlomo
Tponyoupévag
SnAwoOei
[a 10 £1og mov £Ange oTig 31 Ackepfpiov € € €
2016
Evoroupuévy katdorteon Aloyapiacpot
UROTELETUATWY KAl LOWRWMV OUVOALKO
aieodnparov
(Tpopifeieg and avrespaliatic 2.560.762 (208.686) 2.352.076
Képdog yuu 10 £10¢ 366.412 (208.686) 157.726
Zuvolixd £60da yia to £10g 744,848 (208.686) 536.162
Buowed kut mhijpug Katuveunpeévo KEpSos Y
10 £70¢ (GEVT) 2.04 (2,032) 0,008
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KOIMOZTI AZ®AAIZTIKH CTAIPEIA AHMOZIA AIMITEA

KATAZTAZH AOTCAPIAIMOY AMOTEAEEMATON KAl AOHTON TYNOAIKGN

EISOAIIMATON

Cw to étoc mov éanie st 31 Aekepfipiov 2018

‘Ecoda

Meiktad dedovicvpiva acpalotpa

Mepidio avtaspalotdy 6Te HEIKTG SEdovhevpéva adpdiloTpo
Kafapa dedovicvpéva aspaiiotpa

Micov:

AIK@PaTe acealicTpuv Kat GAia Sucowpata
Npopnfetec and aviacparoTeés

Mepidio népdoug umd Kowvompalit «oPEAIoTHV
AMka €goda

Tovolo dhhav 665wy

Yovelo e60dwyv

Ano{nuuoEg

TpopRBeieg mANpuitee Kat GAAa £500¢ TWARGEWY

Al Aettoupyika Kat SIoIknTIKG £E0da omd ao@ailaTINgg
EpYacieg

Xpnpatodotikd EEoda

KuBapd é0odw/(Cnpid) and enevoicelg

ZGv0Ao AEITOVPYIKDY Kt SIOIKNTIKWDY EE60WY and
aaparoTikég epyaoieg

Metafors 610 andBepn Kivduvay og 1o
Znpia mpiv and T popodoyia
tbopoloyia

Zyma yua to £1og

Aowmy ouykevtpwTtikni {npua

Eooda mov Oa avavaraveunflony o1o KEpOog 1j CIpIG o€ HETEREITR
REPIOSOVE

Enravektipnol) akiviTg AEpovaiag

AvafaliopEvT goporoyia aTnV EtaveKTipnon

A0WT( GUYKEVTPWTIKE GUVOALKG Ecada

TUVOLIKN GUYKCVTPOTIKY {pid yia To £T0¢ AOU avudoyony
atoug ekt TG Etanpelug

Baoixij kK whpuwg kataveprpivy Crpid ava petoyn (oevr)

O1 onperdeeg otig oehideg 114 plypr 180 amotchody PEPOS TWV OIKOVOUIK®Y KUTUGTAGEWY.

nn.

14
10

O

17
5

16

2018 2017
€ €

18.419.607 17.356.022
(4.489.563) (3.455.510)
13.930.042 13.900.512
1.671.535 1.586.005
1.575.600 964.983
173.615 177.250
111.536 91.140
3.532.286 2.819.378
17.462.328 16.719.890
(10.840.034) (9.921.583)
(3.927.112) (3.909.237)
(3.288.664) (3.357.267)
(45.601) (45.166)
278 (51.055)

(18.101.133)

(17.284.308)

17.472 11.488
(621.333) (552.930)
(29.032) 151.431
(650.365) (401.499)
90.425 241.000
(9.648) 11.116
80.777 252.116
(569.588) (149.383)
(0,0152) (0,0094)




KOXMOX AXPAAIEXTIKH ETAIPEIA AHMOZIA AIMITEA
KATAYXTAYH XPHMATOOIKONOMIKHE G@EXHE

2ug 31 Aekepfpiov 2018

2018 2017
Znp. € €
IMEPIOYZIAKA ZTOIXEIA
Axivnta, eEOMAONOG KOL EYKATUGTACELG 17 4.785.890 4.827.592
Avia meplovotokd ototygia 18 109.973 159.221
Emnevdioeig oe akivta 21 6.286.500 6.163.000
AvoBaiiépevn poporoyia 15 248.619 218.771
ZOVOAO P KDKAOPOPOOVTOV TEPIOVCLOKDY GTOLEIOY 11.430.982 11.368.584
Epmnopikég kot Aowré amaitioeig 19 4.531.348 5.837.634
Enevdioeig mov anotipovvrot oe dikan ofia pécw tmv
ANMOTEAEGHATOV 20 7.729.907 6.505.787
Avoforropeva £Eoda kTong 26 2.071.747 2.053.136
doporoyio 15 25.780 101.062
Mepidio avtac@aAoTdY oT0 TEYVIKE amodépato 24,26 3.653.838 3.585.603
Metpntd Kat avTicTor o PETPNTOV 27 2.001.881 1.453.209
ZUv0L0 KUKAOQOPOUVTMV AEPLOVGLAKAV GTOLYEIDV 20.014.501 19.536.431
ZUVOLO TEPLOVCLIKADV OTOLYEIMV 31.445.483 30.905.015
IAIA KEQ@AAAIA
MeToy1Ko Ke@AAaLI0 25 1.129.671 462.485
AmnoBepotiKd 25 8.561.307 9.146.172
Zyvohro Winv kegalaiov 9.690.978 9.608.657
YINOXPEQZEIZ
AvaBailopevn poporoyia 15 604.349 611.366
ZOVOAO U1 TPEYOVGADV DROYPEDGEMV 604.349 611.366
Epmopikég ka1 Aoég unoxpe®oElg 22 859.705 626.007
Exkpepeic anatioelg ko anobepotikd eE6dmv dayeipiong
AALTIGEDV 24 11.337.504 10.848.423
Anofepatikd Kivdbvawv o€ 1oxD 53.000 70.263
AGQaMOTIKEG LITOXPEDCEL 23 1.499.897 1.139.723
Mn kepdnbévia acodiiotpa 26 6.964.865 7.252.416
Mepidio aviaceaAloTdOV oTa TEYVIKG omobénata 26 340.324 386.009
Tpanelikd moparpdpnypo 27 94.861 362.151
ZOVoAo TPEYOVGADY VTOYPEDGEMV 21.150.156 20.684.992
ZHvoro VoY PEDGEMV 21.754.505 21.296.358
ZOvodo 1inv KEPaAai®V KAl VTOYPEDGEDV 31.445.483 30.905.015
O1 o1KOVOpLIK ST oE1G £YOVV EYKP1OEl am( Tg ATOIKNTIKG ZVpBovAL0 oTig 22 Anpthiov 2019.
o Ay '
m..“?ﬂ_} ........................ A A .,_:{/m, \l\:—:,‘g) ....................
Muyanh K. Tudkig AVHpEng K. [TuAing H\iog Anuntpiov
Ekteheotikdg Aviurpdedpog Agv8ivov LipPoviog ZopPovrog

O1 onpeiwoelg o1 6erideg 114 péypt 180 amotelovv PEPOG TMV OIKOVOUIKDV KOTACTAGEWYV,
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KOIMOZ ALMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

KATAXTAIH METABOAON IAIQON KEGAAAION

M 1o £roc mov éAnEe otic 31 Aeneufpiov 2018

\rofcpanke
Merogika perayLv urep Azolputima Eiegopa AnvBepunké
xrquhaio 10 upna cwvontlugeng svuvrs pg peiwean; \noBrpating Zivels
€ € t cdslicrrog xc@aluian npoadhou ¢
wEHUATIBU ¢ I
€
Yadkowe | lavonapiov,
2017 (uvunpoouppeopive 75,15 163784 2,563,721 I = (LG 681 ) 1896374
Typ40)}
SuyKCVIPUITIKG SUVOAINGE
Lnau : 152016 1101.499) 11419 383}
Mciman ovopastikng agias
PETOKON KTOULLEIOL (5215.650) . . - 4017655 1.197.995 .
1 nduay poroyuw 102,785 1.927.218 - - . . 2030 000
E-00a éxtoan; pcroanv {85 H) . . . - (6R 334y
Lovriaoopn 610 Krgikan — s : N, 00 - . _000.000
\ adioute 31 Ackcpfipicw,
2017 102 485 2022 2815837 200,000 L017.655 010185 9603647
\noloure ) lavouapiov, Ayl 4R 022303 2813807 Q00,00 4017033 10 (R5) LOUR6387
1064
LUTREVINOITIKT CUVOAIKG s d R0.777 . . (650 365) 1509.584)
VO
LCadoan perogwy 667,186 1 000.780 1900 000) “67 96
Ceodu eEx600ng pETOYLV v (o057 . N - (116057
Yadimno 31 Ackcpfipiov
2018 Lizogn PUNAT 284513 J— L2088 (L2005 0.6000

Etaipeieg mov dev Siavépouvy 70%6 tov Kepdwv TOug PETA TN Poporoyia. 6mwg Tpacdiopifovtat und
tov nepi Ektdkrov Erapopag yia v Apvva mg Anpokpatiag Nopo. kata t Sidpkewa twv dbo ety
and 10 TEAOS TOU POPOROYIKOU £TOVS OTO ORoi0 Ta KEPSN avapépovtal, Oa Oewpeitar mwg Exouv
SIUVEHEL €UTO TO TOGO wg PEplopa. ExTukt) apuvnkn ciopopd npog 1 7° 0 u eivi tAnputéa mave o
avTiy T AoyiGOpevn Siavopn HEPIGHATOS GTIV EKTAGH TOU Ot HETOYOL (ATOpO Kat ETQIPEIES), Katd TO
1éhog TG mEPIOdoL TwvV B0 ETV AMG TO TEAOG TOU POPOAOYIKOY £TOU¢ 0TO omoio Tu KEPAN
avapipovtat. Eival goporoyikoi katokor Kumpow kut Aoyilovran karowkot {domicifed) Konpoue. To
1000 ¢LTO TNE AOVICOREVIS S1avOpAS HEPITHATOS HEILVETAL PE ONTO0BHTOTE TPUYHUTIKG pHEPITUE IOV
1160 Siavepndnke e 1o £10¢ 6TO OMoio ta KEpdN avapépovral. AuT) 1) EKTURTI CHVVTIKI EWTPOpd
watafarderal umd myv Ctaipeia pia AoyapiaGuo Tav IBI0RTI TGOV,

To eroBeuatikg rpocddov giver To povo anolsputiko o onofo eivut Slubecipo ya dluvopr).

Ouvanpaiwozig otig serioes | 14 pgypr 130 anotedouy NEPDG THIV OLKOVOHIRWV KATACTAGEMV.



KOIMOT AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

KATASTATH TAMEIAKQN POON

M ro éroc mov éknée onic 31 Aexepfpiov 2018

Poy petpy TV and cpyaoics

Znpiu y1a 10 £T0¢

AvanpocupitoyEg yi:

Amoafioce

EEoda éxBoag pETOYWV

Awypapi] ELTOPIKT|G EVvoIRg

Képdog and eravexTijyon RETOYWY Kal XPEOYPROWY
KépBog and mwAnoy PETOXMY Kat PECYPRpwY
Képbog and exavextipnom encv6ioEWY GE aKivita
Zniné anod roinon enevBicewy g axivita

Zhjid ano moANoY] HETOXWV Kl YPEOYPRPWY
Zn@ ano ENLVEKTIKNGN KCTOXWY Kal XPEOYPUPWY
Toxror mhnpwréot

ToKol EIGTPAKTEOL

thopoloyia

{MeiwonVavénom ota pun Kepdndévia acpdhatpa

(Znra)/kipdog and epyaaicg apwv Tig uldayis ovo Kepadato Kiviang
Meiwon/{(adénon) oTIC cUROPINEG Kal AOIRES ARAATIOELG
ADZnon/(peiwon) oTIC EPTOPIKES Kat AOITEG LIOYPEWSTIG

AvEnan ata avaPfariopeva Eéoda KTiomg

Mepidio avraspaliarwv ota TeVIkG arcfépata

AVEnon/(peiwam) oTig EKKPENEIG ARUITIGEG

AnOBENATIKO KWdUVWY OE 160

Avénen/(peiwon) eoPaMETIKOY UOYPEWLTEWY

Poyj perpijtwy und/(via) cprucicg

thopol mov nhnpwdnkay

Kalapij poij petpytay ard/(yia) Aatovpnikis Spactyproti|reg

Poy perpytdv andé excvivrikig dpagtnpromreg
Ayopdt axivitwy. CS0TMON0U KOl EYKUTACTAGEWY
Ayopd AOYIGIUKAV TPOYPRUHATLV

Ayopé apoifuiwy Kegahaiwy kan @Ay YpeoypipuY

Ewonpacei¢ and iaBem) kat Ajd xpriatooINOVOIKGY EREVOUCEWY
Eiompady and awinon axivijtuv, EE0MMOHOD Kal £YXATACTAGEWY
MwAnon erevouong at akivta

Ayopa enevdugewy ae ariviTe

Tawol rov ciompiydnruy

Kulapy] poij pETPTTOV 118 ENEVOUTIKES OpacTHPLOTITLS

Poij peTpytddv and ypnpatodoTikeg dpacTyproTyTeg
Toxor mov mhypwBnkay

EGaKNCT] SINTIWPATWY TPOTIPNOTYS Kat BIBEGT) EToyMY Ta onoid dev
cigav ciaoknOei
[Mpomdnpup hepuAaiov
Kalupij poij perpirav and/(yia) gpnpatodotikic dpucTpiotnreg
Kublaptj avinen/(peivan) ac perpitd Kal dvTioTolzu TwyY PETpHTHY
Morpitd Kut uvTicTor e PETPYTHV GTYY upir] TOV £ToNg
Merpi|Td Kut avTioToyu peTpy TV ato TEkog Tov LToug

O1 onpcunoelg oTic 6eAideg | 14 péypt 180 anotelodv IEPOE TOIV OIKOVOUIKGIV KATHGTUCEM Y.

Enp.

PR L SN
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13

17
18
20

27
27

2018 2017
€ €
(650.365) (401.499)
241.010 329.443
(116.057) (68.334)
. 138.067
(75.755) (123.541)
(264) (5.073)
(31.000) (59.590)
- 61.000
1.385 1.815
135.022 58.482
45.601 45.166
(59.412) (61.112)
29.032 (151.431)
936.854
(287.551)
(768.354) 700.247
1.306.285 (121.702)
233.698 (299.291)
(18.611) (235.063)
(68.235) 1.537.038
456.061 (883.417)
(17.263) (11.697)
360.174 (729.733)
1.483.755 (43.618)
{263) (370)
_1.483.492 —(44.188)
(48.360) (46.284)
(11.275) (21.460)
(3.083.338) (2.971.679)
1.802.213 1.263.080
4 6.500
. 245.000
(92.500) (38.000)
48.425 2
(1.384.835) (1.562.841)
(45.601) (46.578)
762.906 3
- 900.600
717.305 853.422
815.962 (753.609)
1091058 1.844.667
1.907.020 1.091.038
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KOEMOI AZMAAIZTIKH ETAIPEIA AHMOXIA AIMITEA

SHMEIQSEIE STiE OIKONOMIKEY KATASTAXEIE

Ma 1o £toc mov EAnEe otic 31 Askeufpiov 2018

ZYITAZH KAILKYPIA APASTHPIOTHTA

H Kaopog Aspahonky) Etaipeia Anpodota Ad (1 *Etaipcia’) cuotabyke styv Kunpo otig 17
Oktnfpiov, 1981 mc 1wtk Etawpeia nepropiopévng evbiovng kat otig 6 Aekepfpiov 1999
petatpamke o€ dnpdcwe Etuipeia. svppwva pe tov mepi Erapeinv Nopo Keg. 113, To
cyyeypuppevo ypageio me Etmpeiag fpioxetal oy 046 pifa Ayevn 46, Cosmos Tower, 1080
Acvkwoia. Enig [2 lovkiov. 2004 katémy ei6ikov ympicpatog 1o ovapa g Etaipeiag £xel
TpororomBei 68 Kdauog Aspadistikg Etwipeia Anpocia Auted odppuvie Pe TIC TPOVOIES TOU
Nopov 70(1)2003.

Kipwa Apagtymétnra

H kupia dpastipatnta g Etapeiag rivan n aieguymy] £pyacivv oTov aa@uAloTIKO Topén
yevikol kAdadov. Oheg o1 Spustpromees tg Etaipeiag Sieayovral gty Konpo kut tepépcivay ot
ioieg HE TO TponyoLpEVO £TOC.

In15 7 NoepPpiov. 2001 eveypdpn vurprant craipeia cupguva pe tov nepi Etaipeiwv Nopo Keg.
113 pe myv enwvupia «Cosimos International Life [nsurance Ltd» pe axorod, drav ebuagaricovray ot
avahoyes G8€1ec uno NS uppOdIES ENONTIKES UPYES, THY TPOdPepd UGPAMATIKAY LPEGILY KAASOL
Cong. Ty auvéxeia otig 12 lovAiov, 2005 n enwvopia g e€aptiévg eTaipeiag tponoroBnke o
“Cosmos Intermational Lifc Insurance Agencies Ltd™ pe aicond mv doxnon spyacudy ag@ahaTigg
dupegorapPnanc. H Cosmos Intemational Lite napépewve adpavig 1o 201 8 kas dev Sie€iyuye kapia
gpyacia hapesordfnong.

To Aowkntiké Zupfovrio ™y Etmipeia; £xe1 emiong £TOWACEL EVOMOINMEVES OIKOVOUINEG
Kataotucel; otig oehideg 28 pe 109 cippuve pe ta Aiedvi [porurne Xpnuotootkor opikig
Avapopag yiw v Etapeia kar wy capmpévn mg (“Zvykpotnpa”). g EVOROUNPEVES
OIKOVOHIKES Kutaotdoels n eCapmpév Etmpeia mov evonoieitar eival avn) nov n 10uvovou
Etaipeia eAéyyel apeca ] Eppleca rEPIGEATEPE WO TO REVIVIX TOLS EKOTOV (50%) TUIV HETORMW NE
SIKAWHY YNPOU 1] EYEL TN} cuvaphy va TALYREL TIG SpucTnproTnTes tng eéapmpévng Etuipriac.

O1 (pAATC; QUTLIV TV (WPICTIY OIKOVORIKWY KATROTAGEWY THs Hntpikng Etaipeiag rpéner v 1ig
JuflaGouv g€ QUVAPTIGI HE TIS EVOTOINHUEVES OIKOVOPIKEC NUTAGTAGELS TOU TUYRPOTIHATOS KIET(
TV Kat e 10 €105 mov £AnZe otig 31 AexepPpiov 2018 date va AdPouv KeAdTEpn KaTaVONON ™G
OIKOVOIKI|G KUTASTUGTNG, TG (PNHATOOIKOVORIKNG EMOPUCTS KUl TWV TURSIUKWY PAWV THS
Etaipeiag kar tov Svynpotiparog,

BAXH ETOIMASIAY

Al.oon suuudppuwsng

Ot YwPIoTEG OIKOVOUINEG KOTAGTUALIS £Y0UV ETOWNOOTE] cupQuva pe Ta Awbvi [porura
Xpnpatooikovopikig Avupopdag (ATTXA) oo uvtd vieBetiinnay and thv Evpwnainn Evwon
(EE). ni¢ amurtoeig tov mepi Eraipeiav Nopou tig Kuntpou, Keg. 113, 1on nepi Aapeliaticay kal
Avtaopaliotikwy Epyaciiv kat AAwy Suvaewy Ogpdtwy Nopov tou 2016 xut touw 2017 kat 1ig
anaitioeg tow nepi Aduiv kar Xpnpationmpiov A&unv Korpou Nopov s kat Kavovigpods nat tov
aepi MMpotnofécemv Aapaveing (Kivntég Adies rpos Aarpayudtevsn ac Pudpicdpevn Ayopd)
Nauou.

O1 ywp1otég o1kovopin Eg kutaataoelrg tng Etaipeiag £xovv eykpibei und to Aloiwntivo Supfoviio
s Etapetieg otig 22 Anpiliouv 2019.
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KOLIMOZI AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
IHMEIQIEIT ETIS OIKONOMIKEY KATASTASEIS

[ to trog tov éAnge otic 31 Aekeufpiov 2018

BASH ETOIMAZIAS (guvéyeia)

Bdon napovgiagng

O\ JuPICTES OIKOVORIKES KA TAOTUGEIS £X0UV ETOINUGTEL pE Sdan TV upyli TOL 1GTOPIKOL KOCTOUG,
EKTOS AnG TN YN Kt Te KTipla, 11§ ENEVOVGELS OE aKIVITR KA TIG ENEVOUGEIS ROV UNOTIHOVVTIUL OE
Sikawmn afia péGwW TeV ANOTEAEGNATWY, Ta onoin Tapoucialovial oty dikem afia Tovg Katd ™
AEn Tou Tpéxoviag oikovopikoy Etous. Ot péBodot mov ypncipomori@nkay nia tov kebopiopo twv
dikaiwv akivv exeEnyovvial avarvnikd oy onpeiwaon 31.

Apyn mg ovveyiCouevig dpagmptémrag

Eng 31 AckepPpiov 2018 n Etavpeia vréot Snpia yia o Tpéyov Etog vyoug €650.365. Emnpogbera, ot
TPEOVTES VROYPLWCELS VREP Paivouy T KuKhOoQOopoLVTA TEPIOUTIEKG OTOoNYEiR hatd €1.135.655. O Seixmg
KEQAAMERNG ERGPREIUG umoloyiotnre ato 112,31%. Autd ta yeyovdta uvrnodniwvovv myv unapEn
ovoubdovg aPefadmrag ae axéan pe Ty ikavomita g Etaipeiog ve quveyicet wg Spwica olKovopIKDg
povdaa.

To Arownrikd Zupflovrio éxel npofei ot exTipnon ¢ kavomtag Mg Etanpeiag va ouveyicel g dpwaa
OIKOVOJUKT| HovEda 1R TOUS ERS|LEVOUS Swdera PAVES.

To Aoimnko TupPovdio katd Ty aéohdynon tov yia v wavotnta mg Etaipeiag va quveyioel wg Spuca
OIKOVOIKI] Hovada 610 €YYUG pEMOV £xer Aafier urndw STV EXTIENOT} TOL TQ MO KATuK

= Tig EKTIHAOEG, TPOUROAOYIGHOUE IOV EXEL ETOINATEL 1} AloiKknoN,

- Tuyv’ExBeon A&ioAdmong 18iwv Kwdovwv (ORSA) ywa ta £m 2018 - 2020,

- Toug kivSvvous kat afefardmreg rov repipadovy v Etmpeia.

- To owovopikd nepifddiov Kot TG SNpavare mpokAiaelg mov exkpatolv oty Kumpo,

- Tav emruyq okokAijpwon tov Thdvov avakeparalonoinomg eviog tov 2018,

- T evépyaeg ™m¢ Awikmang nyg Etwpeiag yia m fekriwon g xepdogopiag Kar tov Asikm
Kegahmexrig Erapreiac,

- Tnv evigyven tou Alowntikod SvyPovriov pe d0o véa pély,

-  To emyepnowkd mAdvo 10 onoio mephapPaver my avartuln kiddwv extdg tou khddou
HNL@VOKIVITWY OXNUETWY.

Me [Jaam mv extignon mow avayépetul R0 Tdvw, To Atoiknnkd TupPoviio £xel ikavoromBei oni n Etaipeia
Ba éxer Te IEGu QCTE va cuveyioel wg SpMA OIKOVOLIKT Hovdda (going concern) yia Toug ERGHEVOUG
Swdera PNveS KAl we EK TOLTOD, O1 EVOTTOLNEVEG DIKOVONIKEG KaTaOTASEIC CuVEYilouy va etaipalovtm pe
Pacn oy apxi g ovvenlopevig Spacmmérrag.

YwbBémon véwy xa avafcwpniévav fdpotinwy kat Aiepunvetny

Ao mv | lavovapiov 2018, n Erapcic viedémae dkeg mg ahdayés ota Aebvy [lNpdruma
Xpnputoowwovopinig Avagopag (ATTXA) dawg wodemfhikav uno myv EE mov oyetilovra pe nig epyucies
6. H vio0émon avny dev £xet EMEEPEL ONPUVTIKES UALUYES OTIC YWPIOTES OIKOVOIIKES KOTAGTAGELS,

Ta axoiovda Mpotuna, Avabewpiioeig o [Mpdruna kaw Aicppnvzicg Lxovv exdoBei wdi oev t£BKay ae
o0 yia coioncg ypiecic mow apyicouv My | lavouapiou 2018. Avtd nov oyerilovral pe 115 epyacics g
ropovcidfoviar mo xdtw. H Etaipeia dev rpotifetat va vioBrmige: e mo Katw Aptv v NREPORNVIE LOYVOG
TOUC.
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KOIMOT AEMAAIETIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQIER ETIE OIKONOMIKEY KATASTAZEIR

[N 1o £toc mou £t

BAIH ETOIMATIAY (cuviyria)

Yio8éman véwv Kat avadewpnévov MNpotirwy vat Aicpunvewny (Guveyeia

(i) Mpérure ko Mcppipveies rou woderiidnkay and Tyv EE

AMNXA 9 “Xpnparcowovomed Mise” (1006t yia crijoeg aeprodong rov apyilovy v | petd ™y 1
lavovapiou 2018).

To AMTXA 9 evakadiotd my vgiotapevn kaBodrynon Tov AAIT 39. To ATTXA 9 ntpogpépe avadewpnpévn
KafodAYNaT) Yia T} KUD)YOPIOROiNah Kul ERHETPNCT] TwY XPNHIETOOIKOVOHIKWY HESWV, £V VED {OVTERD
QVAPEVO HEVWY MOTWTIKMY SRV Y1 TOV UTOAOYIOHG THS ATOPEIWGT|G XPNPUTOOIKOVOHIKUWY TEPIOUCIBKMV
OTOIXLIWY, Kl VEEG YEVIKES MPOVOLEG QVaPOPIXE BE tn) AoyiaTiki avristadutong xiviuvuwy.

H grifipnon am mv mofémean 1av AITXA 9 ang owovopinis karactioci 8a apinel ae peyiho fuduo va
AaPer undyn My enidpaon tou Kawolpylov TpoTuNoL yia aogakionipia supforua ATINA 17. H Awctbuvan
aS10hoyEi TNV Eidpaan g viofémang Tou ANXA 9 anic oikovouike katacTaaEl; mg Etwpeiag, aika et
ertAtEet To Sikaiwpa g peBodou avaPolis ™G vioBEManC Tov mpoTiaov péxpt To 2021 arwg EmTpEAETML
and ng tporonomocl 6to AMNA 4 onov Kai eregnyeital Kat mo NaTw.

Tov Noépfpio tau 201 8, 0 Opyavicpog Aiedvisv Aoyiotikav TMpotinwy (OAAIT) SioTakmk: aropimoe va
avaPakes TV VROYXPEWTINT Npepopnvia EvapEng 1oybog Tow ANNA 17 xetd éva £tog éwg T 1R favourpiov
2022. Tavtéypova, oI aCPUAIGTIKES ETAIPEIES TOV Tuyxivouv avaPodig Tou ATIXIT Y 8w empunei Eva
emmhéov Etag avaPolng éwg 1o 2022 yix v P EGapuoyT tow ATTXA 9.

11 Etatpeia ato napév a1adio aiohoyei my £xidpact tov KPOTUOY OTIG YWPIGTES OLKOVONIKES KATATTACEIC

ATINA 9 (Tpomononjoric) “Napukmmenikd [Ipomdnpupay pe Apyiniki Anoinpionen” (toyie na
eTijmeg epLddoug mov upyiGouy v i perd Ty | lavovapiov 2019 pe avaflodij pégpe war 7o 2022, bTav
ka Oa £pler o 10y 10 2022 ta ATIXA 17 y1a 1ig uspadioTikig ETaIPEiLs)

Tav OxtwPpro 1ou 2017, 1o ATATL £yt enduwcel TO TPOTURO (XapaxTnpicTika [TporAnpwpdv pe Apvankn
Anolnpiwon (Tpororomoeig oo AMXA 9). O1 pomonoIIGES AVTIHETWRIZOLY TO (TP 6T1, CLNPWYVA pE
T1g mpovolss tou ATINA 9 npiv Ty siduywys] Tov TPURBTOUOENY, T XPIPETOOIKUVORINE T PIGUTIK it
GTONEIR PE TETOIE YUPUKTPISTIKG mBavev va pyv thnpolv to kpunjple SPPI kat wg ex todtov fa
anotyouvTal oty dikun alia péow Twv arotedenpiatmy. To AZATT Armpar 6on antd Srv Ao v
KATaAANAO, S10TL N} EMPETPRET TOVS OTO UTOGEOHEVO NODTOS RBPEXEL APTITIHES TANPOPOPICS TETIKG PE TO
0G0, 10 ypovodidypappa kat Ty ¢efudmTa T PEAAOVTINGY TRUEIGKGY POWY TOUG. NPIHATOOIKOVOPIKG
NEPIOUGIUKGE OTOLEIR JIF TETOWL JAPUKTMGTIKR TIPORANpapoY propodv vie empripnlovy cite ac
anoafeanivo xooT0g 1) oMV bixain adia PEOW TwY AOITHY GUVOMNDY £GOGWY, YUOUREVOU GTL TI|POLY T13
LAOAOINEG OYETIKEG amautiacy tov AITXA 9 Ot tehkég tponomouioerg repihapfavovy eriong pa
BIEUNPIVICT GT0 LOYIGTIKG XEIPTNG HIag TPONONOINOTG ] AVIAAAGYRS UG YT IUTOOIKOVOHIKT]S UROXPEWONS
AVY UTOTINUTHY GTO UROCPLOPEVO KOBTOG oL SEV £XEL WG UMOTEALONU T SIKYPUPT TS XPRHATOOINOVOHIKT]Y
unoypéwang, Me Paan ) Sievkpivian, n ovionite avayvwpile omoiadiaoTe Tposapyoyl) ato anoapeoptvo
KOOTOZ TG PNHATODIKOVOWINTG LIOYPEWGI)G MOV WPOKURTAL and tpomomoinom 1 uvteMayl dta
anoTEAfopaTy Katd Ty ipcpoprvin g tporonoinang i mg aviadhayng.

H Etwpeie oto mupov oradio afioloyei myv enidpaot Tou TPOTUROL OTG YWPIGTES OIKOVOMKES
KATOTATELC.



KOZMOX AXDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
SHMEIQYEX ISTIE OIKONOMIKEY KATAXTAXEIX
[ to £tog mou élnée ang 31 Aexepfpiov 2018

BAIH ETOIMATSIAY (ouvéyeia)

Yiofémaem vEwy kan avaBewpnuévey Mpotinwy kat AEpUNVELGY (SUvEYLIa)

(i) Nporvra ko Meppnveieg rov molcmiOnkay ané Ty EE (suvignia)

AATT 19 (Tpomonowisesg) “Tporoncujoztc, Meptkonis § Aiukavevicpoi tov Hpoypappurtes” (oo ia
enjoteg TIEPI6Sovg rov apyifouv Ty i pet v 1 lavouupiov 2019),

Tov dePpovapio tou 2018, 1o AZAIl é&er exdwoer tpomomowqoel; yia o AAR 19 “Mapoyés ae
epYalopEVOLS” aE aUVBURGHO PE TNV AOYIGTINT] Yo OXESIAGEVES TPOTOROINGELS, REMIKOTTES Kat SleuBeniseng,

H Etapein 610 napdv otddio adioroyei my enidpact| rov xpoTHnoL OTG {WPIGTES OIKOVOPIKES KA TACTACEG.

Enjoteg ferrudoeig ara AIIXA, Kikdog 2015-2017 (163 0e yia eTijmeg reprédovg rov apyiCovy iy if
pera myv 1 lavovapiov 2019).

Tov AcképPpro tov 2017, 1o AZAT £xer endwacet Enjoieg Behtudoeg ota AMXA, Koklog 2015-2017, or
onoieg nepihapfavouv nig awdioubeg tponononiocig ata AIMTXA:

AMXA 3 “Zuvevaoeig Emyetpiioewv” kat AIIXA 11 "And Kowod Zuppuvieg”, O1 tporonoicelg ato
AMNXA 3 Sievkpwvilovy 61 6Tav g OVIOTHTA ANOKTE EAEYYO OF pia G} ovIoTHTa PECW CUpPWVIRS and
KovoU bpacmpiomtag, TOTe 1| suvaidayn Bewpeitar CUVEVWOT ERXEIPHCEWY OV EMTUYXAVETN oTOSIEKE
Kl 1} OVTOTI|TU ENAVUETPETPLX Ta CUPPEPOVTR ROV KATENE TPONYOUPEVWS TNV £V ADYW smyEipnan oty
oikan agia.

O1 tporonomoer; oto ATIXA 11 Sigukpvigouy 6T dtav pna ovtomre Sietnpei (1) anokTa) Koo EAeyyo
EMYEIPONG HEGH SLPPLVIAG and Kooy SpaoTpLO™MTaG, SEV ERAVAEMPETPE TT CUPPEPOVTA TOL KATEIYE
TPONYOUNEVIG STHY EV AOYWw EmXEipnon.

Tpononomoeig AAI 12 *®opog Ercodipatog™: o1 tporononotlg Steukpvifouv an GALS o1 poPoAOYIKES
ouvineleg and pepicpata (SnA. Savopn) kepdwv), avayvopilovial pe CUVEREIR ONWG oL Guvarlhayig nov
napayowy Ta tpog diavopr] kEPSN- dnk. ato képdog i Cnd, katdataon dwv eaddwv, Kepalaia,

Tporonouiseig AATT 23 “Koéotog Aaveiopou’™: o1 Tporonotcelg S1eukpiviCovy 0T EQV UTAPYE! EXKPENIG
Savelopnog PETE OV TO GYETIKG REPIOUGIXKG GTOIYEID Eiva ETOIHO Y1t TV TPOOPILOPEVN XPIioN TOL 1| TDANGT
OV, TOTE AVTOG O SAVEIGHAG YiVETaL ILEPOG TWVY YEVIKDV OUVEIGTIKGY KEPaAIWV TG OVIOTITAG YIQ GKOROUS
UTOAOYIGHOU TG KEQUALIONOINGTS TOKWY OE YEVIKO SaveIspo.

H Etapeia ato mapév oradio aliokoyei T emidpuon twv PEATIOCEWY ONIG WPICTEG OIKOVOUIKES
NQTQOTACELS.

AlIXA 16 “Micliaeig” (woyvel y1a eTioieg weptodove mov apyilouvy v 1| perd v 1
iavouapiov 2019).

To ANXA 16 avnkaota myv ugigrapevn kaBodiynon tov AAIT 17 “Nhobwoeig”, EAAITXA 4
“Tipoadiopapig Twv Supguviwy Tou Nepiggouy Miabwan™, SIC 15 “ExuicBuoeg Expctadlevang -
Kivnrpa”, km SIC 27 “Extipnoy nyg Ovoiug twv Suvedlaydv mou Tvverayovran tov Nopwkod Tomo mg
MicBwang”. To AMIXA 16 cioayel £va eviaio jovTEla. ye 1o onoio ot pioBucelg Ba avayvwpilovial ot
KaTdcTacT Ypnpatootkovopikig BEong und toug pelutég, To AITXA 16 epappdlc eva wovteho eAiyyou
(control model”) yia tov apoadiopiojid Twv nabagswy. Surywpifovrag petadd obvoewy kal aupfaccwy
NUPOYNG UTNPESVY GVEAOYL HE TO QV LRAPYES VI YVIWPILOHEVO TEPIOVAIUKG GTOILEID IOV EAEYYETUI URG TOV
nerdny. H rponyoupev Siakpion petadl Lettoupyikav Kan (pijpatodonkwy oBaoewy agaipeital yia Tous
WeOwTiS.
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KOZMOZI ATMAAIETIKH ETAIPEIA AHMOZXZIA AIMITEA

IHMEIQYEIE ITIE OIKONOMIKEY KATAYTATEIY

[ 10 £10¢ mov EANnEE otic 31 AexepfBpiov 2018

BATH ETOIMATIAT (cuviyew)

Yiobémon viwy ko avafewprpévoy TMpothnoy ki Mepunveimy (ouvEyela)

(i) Mporvrn xar Micppnveieg nov vieBeniiOnkay and n|v EE (cuwvigin)

ATIIXA 16 “MicOdanig” (1o70er na enjoies rep1ddovg wov apyilouv tnv 1 pera yy |
lavovapiov 2019) (acuvéyera)

Avt autov. o [nabunig On avayvapidel fva trplonmako storgrio yie to Sucaimgpere ypjoms (right of use
asset™) tov vIoPucTalopEVOU ACPIOVGIAKOD GTOIYLIOY Kat piE uroYPEwoy HisOuong 1) onoic (v TPOCWREVEL
mV vitoypEéwat) Tou pebut yia tig TApwiEs MG picBwang. To TPOTVRO TapEXEl TPOQIPETINEG amailayis
yie Tig fpayunpéfcope; mabhoeig Kul mobmhog avnkeévuy yapniig agiag. H Aonotik yia expiobwréc,
Oa napapcivel g peyaro fadpo epetafAnm oe sYEo) pE TO VPIGTAEVO TPOTURO — dnAadi. o1 ekpladwTE,
Ou cuvegigovy v teSivopouv Tig juclwcELS Gav ¥PNpaTodo TIkEG 1| AELTOUPYINES HIGDWGELS,

H AievBuvan éxer aflokoyioct myv uroAoyilopevny emibpugi) ympiates owovomnes nataoctagelc. H
urohoyiCopevn ridpaan and ™V CPapioyT] auton Tau TpaTiRoY ot ntotekécuarn mg Etatpeiug avaducrat
wy anglovBuwg:

H Eraspeia wg palwnis

H Etaipeia eknipd 611 n epappoyn twv npovatwv Tow vEou mpatinou aov iEnovy Ty Etawpeia we expictwni
dev avapévero va £(€1 onpavniky enidpaan ota amotericpara.

H Eraupeia ws expnolionig

H Etaipeia eKTipid 0T ) COappoYT TwY TpOVOUDY TOU VEOL poTuou mou SiErouv v Etaipein wg expnodw)
Sev uvapévetat va E(el onpavting enidpect ota untoTeAéopura.

Kata nig 31'12/2018. pe faan nig Sradéapeg nAnpogopies, n Etaipeia vnoroyilel 61 Exer iy axvpoapeg
pedhovaikés rANpwpéc €21.278 Kul wg ex tovtow. N Etawpcia avapivel va avénlodv ol vroypemcelg mg
KQT@ XpOCEYYIOT] TO I310 0T0.

EAATIXA 23 “Apcfaotyreg o oyion pe Poporoyikovs Xeipropovg” (1G Vel Y10 ETHOLES
nepladaug mou upyiCouvy Tnv i peta tyv 1 lavovupiov 2019).

H dteppnveia SICUKPIVICEL TO AOYIGTIKG YEIPWTHO (POPOROYINTG METUXEIpIATIG OV Dev £xEl AKONN YivEl
anodERTI U TG POPOLOYIKES UPYES, EVES RUPAAANAL ANOCKORET TV EVioYLa) TS Siagdvelas. To [Juoixo
KpITIPIO givatt Katd Tooo eivan mBavo or gopoloyikég apyés va anodeyBolv my emieyeica goporoyiky
petayeipion, He 1y apotindbeom 0T o1 YoporoyIKES apyEc Ba £xouv AP YVWOT OAWY TWV GYETIKWV
AAPOYOPILY  hETG TV aftedoyey g TpoTevapcvig poporoyiniyy petayeipiong. 1 afeflaiomra
UvTavVaKAGTeL pEgw TG YPNOCIHOMOINGTS TOU HETPOL TOU Tapéyel TV KadOtepn mpofieyn yia mv extdvon
™m¢ ufePatomrag 10 onoio eivan gite | mBavotepn adia eite n avapevopevy agia.

il Swpunveie arnaitei criong and 1g OVIOT|TES vu £nuvESETAlOVY TIG KPIOEIG KUl CKTIPHGER TOu
epappolovial ge TEpinTwa arkaywv ata yoyovoTu Kat Tig repiotacac. H Sigppyveiu dev oioaya veeg
YVWOTOMOAEIS ¢AAd EVIGHUCL TV AVAYKRT] GURHOPQRUGTS HIE TIG UTAPYOUCLE URTITITLL YVIGTOTOINGS 6L
o%EON IE TIS EXTINRTELS IOV EYIVAY, T15 TOPadoyEs Kal g EKTIUNGEIC Tou ypnolporominkay kudug K 115
aduvic emmuwong Twy uflufustitey rou dev uvtinutorTpilovial.

I Craipeic oto napév oradio adohoyel mv Emidpucn TG OIEPUNVEIR; GTIG {WPIGTES OIKOVOMIKES
ANQTACTUOELS,
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KOZMOZ AZ(MAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
ZHMEIQEEIE ETIE OIKONOMIKEY KATASTASEIE

[Ma 1o £roc mov éAnée otic 31 Askeufipiov 2018

BASH ETOIMAZIAY (cuvéraia)

YioBemen vEmy kut avadewpnuévoy HMpomimmy ko AlEpunveroy (suveyeie)

(i) Mporvra kar Mieppnyveicg wov dev voderidnrav ard my EE

ANIXA 17 *Asparionipia Zoppérara” (167061 ia eTijo1eg mEP16Govg mov apyifouy ™y 1 perd
m™v [ lavovapiov 2022).

To AITXA 17 avanebiota o AITXA 4, 1o oneio ekdddnke wg petafanné apotuno to 2004. To AFIXA 4
E6WOE GTIG OVTOTNTES TNV GuvTO™TE VI AOYIGTIKONOOUY Ta acpaMeTipIa SupfoAaia jie Paon Ta eBvind
Aoyiomika rpoTUNL, YEYOVOG OV 061YOUSE o€ TAnBwpa SiayopeTnikay yaipiopmy. g EX ToUTov. Bewpeital
S0groA0 Y1 TOLG EREVOUTEG Ve GUYKpivOy Kat v avTinapaPdilovy 115 OIKOVOINEG EMBGTEL; petady Katd
ta GMa rapdpowwy ovtonjtwy. To ATIXA 17 otoxedel anyv enidvor twv apofinpdtwy abykpiang tov
SnpoupyiBnkav and 1o ATXTT 4 pésw mg Kovijg AoyioTikonoina|g Olwy Twy acpulonkeV CUpPdcEwy,
WPLMIVTUS TG00 TOUS EREVOUTEG 060 Kl TIC aoPelloTikEg eTatpeieg. Ol aspalioTikEg unoypewacig Ba
AoyiCovral ypnoiponowwvtag NG TpEXOVSESg a&icg avTi Y1 T0 16TOPIKO KOGToS. Mint OVTOTNTa PROPEL vV
CcmALEEL va UI0BETOEL TO APOTLIO RPIV TNV NUEPOUNVIA TPWTNG EPAPUOYHG. UAAd NOVO EQV £PappOCEL
emiong to AITXA 9 “Xpypatooikovopiki Méga™ kat 1o ANXA |5 “Ecoda and ZvpPaaeig pe Meldreg”.

To AITXA 9, Xpnpatookovoping puéca, 10 onoio exdodnke tov lovhio tov 2014, avtikadigta thjpwg to
AAIT 39 ket napéxer pia véa npoaéyyion oy tavOUnaT Twv YPNHATOOIKOVORIKWY MECWV Paaet Twv
TAMICADY TOUE POWY BAAG Kt TOU HOVTEAOL SIuyEIPIaNG TWV YPNULTOOIKOVOIKWY nédwy. Emnpoodeta, To
TPOTUNTO CLTO ETAYEL Eva HOVTELD anolIEiwoTG T0 onoio Paciletal oe peAovniKES UROBECEIS OXETIKG NE TG
avVapEVOHEVES MOTWTIKEG Cnpiég. O xupldTEPOG avrikTLMOg and my cpappoyn Tov AITXA 9 avapéveta va
TPOKVYEL UMO TV CPUPHOYH VEOU HOVTIEAOV QMOHEIWCTIS TV YPIHATOOIKOVORIKGY (1Eswy. [a va
eéanpiPwbei n tpaypankt Ak enidpaon mg cpappoyng 1ov ANXA 9 0a mpénct va Anglci vrGyn N
alhnienibpacty tov AITXA 9 pe o AIMXA 17. O1 tpononowjoeig rov ATIXIT 4. «Epappoyn tov ANXA 9
Xpnparooikovopka Méoa pe 10 ATIXA 4 Aspalionipla ZupPodaiar, rov exdoBnkav tov SertépfPpro tou
2016, emtpémovv ae ovrd™TEC Mou ekdidovv aaguliatikés oupPaaclg ot onoieg Eprintovy oT0 REdiO
gpappoyng ov AITXA 4 va avaParouv myv egappoyiy tov AMXIT 9 éwg my 1y lavovupiov 2021, cav
nAnpouvtal CuyKERPIpEVEG mpoiinoBiceic. INpéopata. to Tupflovho AcBvav AoyioTikwv [MpotoRwy.
aportawve mv avaforn mg nuepopnviug tvapéng woxvog tov AFIXIT 9 yia a9l sTIKEG 01 0701ES EUMIRTOLY
ato nedio epapployng tov ATTXA 4 péxpi to 2022,

H Erapeia. Aapfavovrag urdyn nyv ahlAeSapn)on mg EMPETPONG TwV ¢oParicTIkwY cupforaivy Ka
OV YPIIHATOOIKOVOHIKWY PEGWY OV S1aBETEL, EXEL EMALEEL Ty avafoli m¢ cyapuoyng Tou AITXA 9 uéept
v epappoyn tov AlTXA 17. [a va eivat Suvaty n avefolii g ceappoyis tov ATIXA 9, gia ovidmra 8a
npénct va anodeidel on katd mg 31 Ackepfpiov 2015 elye avayvupiost onpavnkés vroxpewoels atny
Katdotaay Xpnpatoowkovopukig @éang, ot onoieg anoppiouvy ard acgariompia cwpforaie. Ot
ULOYPEWBCELG OL OTTOIES OXETILOVTaL PE AGPUMOTIKES EPYATIES, Ba MPENEL VA UVTIRPOTWREDOLY TOUAAYIGTO TO
90°a twv cwvollkuv vroypewatwy touv Opyaviopoy. EravedioAdynaem mi¢ wavoroinong nig o nave
rpoinadeans anareital pdvo ge repintwal allayiig twv dSpucmpioniTwy TG EvIog g ALPIGGOL ROV EXEL
MECy n nuepopnvia avapopic,

Tng 31 Aewkepfpiov 20135, o voypemocig e Etaipeiag ol onoieg aroppéovy «nd ac@alaTikES epyaaics
frav €26.376.430 1o omoio amote)ei répav touv 90% Twy TUVOMKWLY UROYXPEWGEWY TG 1OV WTav
€27.559.898. Aev £yel MPOKUYEL OROIGSHTOTE AAAAYY TG SpUTTHPOTINTEG TOV TUYKPOTIHATOS Kot
CTOPEVWG OEV EXC1 MPONVWEL avAYKN Yia cravadiordynem my; apoinofeong yia myv avafoli} tov ATINA 9.



KOTMOE AZDAAIEZTIKH ETAIPEIA AHMOZXIA AIMITEA
IHMEIQIEIE STIE OIKONOMIKEY KATAYTAYEIR

[ to éroc mow Anée anc 31 Askeufipion 2018

BAXH ETOIMASXIAY (cuviysur)

YioBétnot vEwy ke avabemprnuivay [potimay ki Aiepivenny (guveyew )

(i) Mpiorvra kan Aeppnveies mov dev vieBetiiOnkay ané Tnv EE (ouvéyaa)

ANXA 17 “Aspaiictiipie Zupforaia” (toyver Yia eTiiotes meprédovg mov apyilovy Tnv i peti
v | lavovapiov 2022).

Xpnuarooikovopkd AMa (pPNHATOOIKOVOUIKG
Karta mv 31 Aexepfpiov REPIOUCIRKA GTOIEIR IOV NEPIOVOWAKG gTolyCia
2018 nAnpoviv to SPPI kpumpio
Aikain a&ia Alayn Aikan a&ia Alay
amyv dikam otV dIKULY
ufia aiia
Metpnta, vrolouta
pansSov Kot GAAEC
Katabigelc 2.001.881 - - -
Aoyaplagpoi £16TpukTEOL 4.531.348 . - -
6.533.229 - - -
Enrevdiaeig mov
vroTipobvral GE Sikan
aia pEaw Twv
UMOTEAETHUTWY - - 7.729.907 (90.134)
- 7.729.907 (50.134)
Tuvoho
6.533.229 - 1.729.907 (90.134)

ANXA 3 (Tpononomoeeig): Opiepdg ™ Emysipnong (1oyder yua eijoieg nepiédoug mov
apyilouv iy i} petd tyv | lavovapiov 2020).

Ot 1pONOROIGEL; MFPIOPIGOVY KEl SIELKPIVIOLY ToV DRGSO TG Emyeipnang. Laiong, emtpémouvy jna
ATLOTOIMPEVI FXTIHNGT) TOV ERV EVa 6PACTHPIOTI{TWY KA1 TEPIOVGIRKIYV GTOIYEIWV oY Exel arontnUe civat
I OLGda TEQIOVTIaK WY CTOLEIWY Tapd pa emyeipnon. O TpororoIPEVOS OPIG UGS ToviLel 6T OF ENPOES
HIS EMYEIPNGIS civar va tapéyel ayadd Kot UIPEGIES GTOUS REAQTEL, EVG) O APOTYOLHEVOS OPIGHOS
conaldtay 0TV anodoan pe T HOPET HEPIGRATWY, HOPYPT} TwV HEPIGHATWY, XUPNLO TEPO KOTTOG 1| dhhu
QIKOVOIK G 0@EAN arevbeiag otoug eneviutég N aAloug ISlokTiTeS, PEAN 1| ouppetéyovics. Extog uro mv
tparonoinon m; Slutunwans Tov opiapod. 1o TAAI fet rapioyel cupmAnpwjlanini 0onyies. Awaxpivovtas
METEED puag EmyLipnong KUt {iUg OPAGUC TEPIOLOIKMY TTOEIWY Eival GTUAVTIKG ENEWI] © uyopucT|g
avayvwpiler urepedia povo KaTa TV anoKa [ug EmyEipons.

H Eraipcia ato rapdv atddo aSlohoyri TV £XiOPACT) TV TROROTOGEWY OTIG YWPIGTLS OINOVORIKES
KQTAOTAoCIC.



[

KOZMOZ AZDAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

SHMEIQSEIT STIS OIKONOMIKEE KATASTATEIE

(a 10 £1oc mov Elnge guig 31 Aekepfipiov 2018

BATH ETOIMAZXIAY (cuviytia)

YioBetnan vEmy Kut avabewpnuévay MNpotimmy kot Aiepunvermy (coveyein)

(iiy MNpdrvae ke Aweppnveieg rov Sev vioBeTOnkav andé v EE (ovvéyzcia)

AAIN | ka1 610 AAT 8 (Tpomomoujocic): Opiopdg Tov Emridovn snpavnikoTnrag (teybel yiu
£TNGIEG TEPLOGOLE Tou apyiovv Ty 1§ petd v 1 lavovapiov 2020).

O1 tponorouioei; anocagnviCouy kat evbuypapifovy tov opiopsd Tov «emmidov anpaviiNdmTacH Ko
rapiyovv KaBodiynon ywa mv Pektivon g GuvERcag gV CEUPHOY T QuTTS TS Evvotag Kafe papi mov
xpnoiponoteitat ota npotunae twv AIMXA. Ot tporonouigclg nepihapfavovy katevBuveipies yPappés
xafopiopov tov péxpt oTiynig Rapouciaiovray oe WA anpcia twy tpotunwy AITXA,

Emnliov. fekudvoviai o1 e§nyiaeig rov ouvodenouvy tov apiopo. TEAOS, ot tporononiaeig Sieaparifouy ot
0 OPIo}AG TOL «EMTESOL anpavTIKOTTaGy Eival o iB1og o¢ oha ta npoTuna Twv ATTXA.

- Fpanyobpevog opiopdg: Ot napaleiyelg 1 o1 avakpifeles Twy groieiwy eivar onpavnkeg cav a
Hropolcay. EMUEPOUG | GUALDYIKT, VA ERTIPEGCOUY TIG OIKOVOUIKES XTOPAGEIG TOU Ay Bdvouy o
xpnoteg pe Paom ng owovopkes kutagraaer; {AAIT | MMapovsican twv Owovopkav
Katactacewv).

- Néog opiapdg: O1 mAijpopopieg eivat spavtikeg av n rapikyn, avexkpipeia i arokpuyi toug Aoyind
aQVapiveTal va ETNPEACEL TIG UTOPACEIS MOV AGUPAvOUV o1 KUPLOL YPYGTEG TWY OIKOVOMIKV
KUTUOTAGEWV U fldam T1g O1KOVOMIKEG NUTAGTAGELS, Ot OMDILS TAPEXOLY OIKOVOHIKEG TAPOWOPIES Yit
0L GUYKERPIPEVT] OIKOVOIKT) povada.

H Etupeia ato rapov o1adio adwoloyel my emidpaom twv TPOROROWGEWY GTIG YWPITTEG OIKOVOPIKES
KUTAGTacLIg.

Tporonoujeeis Twy rapanoyndy oto Evvookeywkd Mlaicio ata AMXA (16yve yia enijoieg
neplodovg mov apyitovy Tyv 1f peta tyv 1 lavovapiov 2020).

Tov Maptio tou 2018 to Zupfoiiio Awebvibv Aoyistikov Mpotinwy (SAAIT) cééduwoe 1o avubewpnpivo
"Evvoiodoyiké FMiaico yia Xpnpatooivovopikt) IMispogapnon’' (Evwooloyiké Miaicio) tov avtikadicta my
nponyobpcvn Exdoon touw 2010. O kipieg alhayés 6TIG apyEG T0L TAIGIOL EYOULV ERIRTMOE Y10 TO MGG Kat
ROTE T OTOL(EI0 EVEPYNTIKOD K&l DI WIOXPEWGELG avayvwpilovian Kt Siuypapovial oTig BIKOVORIKES
KATAOTAOELG, LV OPICHEVEG amd TG £vvoieg Tou avabewpnpévov Thaigiov civat Evielug vées (dmwg N
npocEyyion ‘mpaktin; Ikavomtag' of oxEon pE uroxpewdelg). Ma va Pon@icet mig ovidmEg N ™V
neraPacny oto véo mhaigio, 1o TAAT eédwae Sexwpioto quvodsunkd Eyypapo "Tponoronjceig twv
rapanopniv ato Evvolodoyikd Iiaicio ata ATINA". Ot TpOROROIIGEIC EXIKAPOROIOLV KANDIES NOPATOUREG
gt mponyoupeves endoacl Tou Evvotodoyikov MMhaigiov ata ATIXA. ta cuvodeunnd Eyypapa xat Tig
[Mpaxnixés Katuotdaeig twv AMNXA.

H Etaipeia ato napdv otido wilohoyei my enidpac 1wv TpOTONOWIGEWY GTIC XWPIGTES OIKOVORUKES
KQTAOTACIIC.

O1 evorompiEveg O1IKOVOUIKEG KaTadTadelg eivas yie 10 £1og mou EAnge anig 31 Aexepfipiov 2018 km
rupoucidcovrat g Evpd (“€™) 1o onoio civar Kat 1o crigypo vopopa mg Kurpiuwtig Anpoxkpatiag xa
anv xepintwon ¢ Etatpeiag civan 1o Kupitg ypnoiflonoouilcvo vapiopa tou tapovdiadcl ™y oucia
TV OIKOVOIINGY TIPASEWY Kat dpaomploTRTwY



KOIMOZI AZDAAIZTIKH ETAIPEIA AHMOEIA AIMITEA

THMEIQYEIT ETIE OIKONOMIKEE KATAYTATER

i 1o £roc mow tAnée onie 31 Aekcufipiov 2018

SHMANTIKES AOCIETIKEY MOAITIKET

O1 ukGhovdeg LOYIGTIKEG ROMTIKEG EQUPNOTTNKAY HE GUVENEWX Y10l OAa Ta £T0] oL Rapovatdlovial
GE QUTEG TIG ¥WPICTEG OIKOVONUIKEG KETAOTUGELS.

Ecodnpatae
Tu moct mov RepovGIRlOVIAl GTOUG AOYAPIXCPOUG Eivat mAplv aiad6 nv apuipean Twv
avTUcpariseEwy.

Mewkra aspddiotpa

H )oywoniki] fdon ndvw otny oroia Aoyilovral oL acPaMoTIKE; Epyucieg Tov kAddouw yevikig
PUOEQS Eival 0 KivBuvog mou £xEl KEPANBET KATA TNV SIGPKENL TOV OIKOVOIKOD £TOUG (AOYIOTIKT jIE
Paan to érog arvyipurog). Ta npaypatonon|@évie HEKTE adedMoTpa avayvwpilovial ota
anoteAéopata TV nUEpopnvia évapéng tov aspariatikod cupforaiov. Ta aspdalictpa ta omoia
KaAURTOUY TNV WEPINSO peTd v AMEN TOu OIKOVOUIKOD £TOUG HETUQEPOVTAL GTO amndBepa pn
SedovAevpévuy acpaliotpwv.

Toro! elompaxtéol axs opLllis aopaliatixwy diaucaolufirwy
O T0K01 and OPERES aQOPAMGTIKOV Slapecorufntev apopoldy TOKOUG EICTPOKTEOUG EMi
kaBuatepnuivev ogciiay faoT Tev SUNPWVIAY CUVEPYATIag TOUS,

Hpowilcies kat aa SIKUDUATR EICTPAKTER

H apopifein aviasyahang avayvepileta £mi m)g Pdong mou cuvddel He THY avayvmpiot Tou
KOGTOUC 7tov £xEl GUHPEL pe THY andktron Twv ovufiacswy Bepehiwdiny acpaiioswy. H rpopndeia
KEPShV avaopika HE Ta cupufolma uvtdoeaiiong avayvepiCETal 6tav RPOKLTTEL

Eooda ano koworpacia acpaitotikgv Tpastipwy ki OZE 1A

0 OTEAA sivat Kowvorpatia HETAED ETHIPELGV TOL ACOACLVTON HE UGHUAIGTIRE; EPYRTIES YEVIKOU
kAGS0L OV avaAapBavel va acpelicel ao@aiaTikovg TpaKTopes. To aigodnua tng Etaipeiag and
v kowonpagia avayvwpiCetal pe faon My KUTACTAGT ATOTEAETHETWY KAl AOITHY GUVORIKWY
£a6dwv. pe Pacn 11g ETOIES EAETHEVES OIKOVOIKEG KATAGTAGEL TG KOWOAPASIUS.

Eisodyuara ano enevdvosic

To 216660 «nd enevdioelg nepapfavel £60d¢ ano ¥PHATOOIKOVOHIKE TEPIOVGIOKE GTOYLIN
Ka1 £008u «nd TV EvOINiaoT akviTwv yw emévduom. Ta £coda amé yprpuTooIKOVOUIK
rEPOVCIKG otolyeia neprapfdvouy Eooda und TOKOUG Kat pepiopata. Kabupd képdn amd
{PNUUTOOIKOVOUIKG  TEPIOVOIUKG oTolgein mov tadivopouvial oc dikan ofic péow Twvy
UMOTEAEOUATUIV Kol Tpaypatonon)0évia KEPSN erl TV YPNPUTOOIKOVORIKWY REPIOVCIAKWY
STOYEIWY IOV TUEIVOLOUVTAL WS S1uBidIpa Tpag RAANGY.

To cloddnpe and TV svaikiean axivijtwy yie enéviuot avayvupiCetas pe faon m atudepi uébodo
Kutd Ty repiodo ¢ kabe picBuong.

'EZ050_ ag@uAldTIKGY EPYUCLIN

Tu £E06a aGPAAITTIRGY EPYAGIHV artoTeELoLY Tl ad rpopnDEies Ko dAAa ££00a Y1a aCPAMATINEG
pyusivg. Tu £E05uU UTPUAMTTIRGIV EPYIECION: OV RUPOLGIALOVTLL GTO KEPSO:; 1| {id mOTEAOLVTIL
and tu £E0da mou mApwmdnkav 1) hoyicOnkay Katd T SidpKRew Tov £Toug, TAfov Ta avaflailopeva
£E£0da KTHONC 0o HETAPOPA pEioV TU evaBurlopevy ££0da KTToNG 6E NETAPOPA.



KOIMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
ZHMEIQEEIS STIE OIKONOMIKES KATASTAZEIX

Ma 1o £to¢ mov EAnEE ot 31 Aexeuflpiov 2018

SHMANTIKES AOTIETIKEY MOAITIKEE (guvéysia)

Xpnuatodonika é€oda

Tu ypnpatodonicd é£oda mepiapBavouy tpunelikois TokoVG TANpwIEOUS, ££08a Xpnpateddmong,
@hdoug TOKOUG MANPWTEOUS Kal TOKOUG POPOL EICOBHPATOS KUt EKTEK TG EIGPOPES YiTt T GHvva.
O1 tékon Aoyilovrut o1o KEpSog 1] (i pe Paon vy apyn twv Sedovdevpévay eEGSwY.

Képdod/(Cnund) avd peroyn

H Etuipeia napovsidiel to Pacikd kar mAnpeg Kutavepnpévo kEPGos ava HETOXT) TOV AVTICTOIYE]
atoug petdyoug me. To Pacikd képdog ava petoyy vroroyiCetal pe fion o képdog ov averoyei
otoug pETooug g Etaipeing kai tov pesostaduucd aplBpd exdopévioy petoywy Kutd v didprewa
T0V £T0UG. TO MANPES KETavEUNHEVo KEPGOG avd HETOX UTOACYILETAL JlE TV GvanpOTapHOYT TOY
képdoug rov avaloyei 6Toug petGyovg tng Etaipeiag kat tov pecootaduikov apiBpod exdopévav
HETOY @Y.

Aviucpalotpa

H Eraipeia avracspalifetal péoa ote mhaicia ¢ QUGIOAGYIKAG AOPEIAG TWV EPYUGIAV THG Yid
oKOTOUE TEPIOPIGHOY TNG EVBEXONEVNG Kaflapiig Cnpde péaw g Slapopomoinong Twy Kivdiviuv
™. Tu otorgeia evepyntikol, nudnrikoy, é6oda Kl EE08U ROV MPOKVATOLY QN EKYWPNUEVE
cupuforaia avtadeaiong napoveidloval EExwpIoTH ard T GYETIKE GTOYEIR TOV EVEPYRTIKOV.
nabnnicon, égo6a Ka EZoda aRxd Ta GYETIKE acpaiicTiple cupfiodaa yiati ot dlaKkavovicpoi
avtacpdliong dev arodecpevovy Tv Etaipeia and i dpece; wIOYPEMGCEIS TG MPOG TOUG
610K TN TEG Twv cupfolainwv.

Movo ta Sikuidputa aTa svpfdiaia mov tpokurodv onpaviiky petufifacn touv uspuliatikod
KIvBUVOU UITOAQYICOVTLL WG MEPIOVTIEKG GTONEI avTacpdiians. Aikauvpata vd cupfolainy tou
oev petaffaiovy onpavning acaMoniko kivéuvo vohoyilovial wg ¥pRUATOOIKOVOLIKG péoa.

Ta ucEaloTpe UvIaoPAAOTS VIt EKYWPNRHEVH aviaopalon avayvepifovial wg damdvn eni
faccwg mov cuvader pe v fdon avayvempiong Y T aoQGMNGTPR EM TWV OYETIKGV
acgaiicnpivy gupfolaiav. Tha TIC £pyusies YEVIKOD KAGSOU, Ta UGPAMATPR AVIUGPAIGNS
danavaviar katd v nepiodo omyv omoi mApEyetal N aviacpolisTikn kalvyn fdon thg
avapevopevng SuipBpwong twv avtacpaiiopévav kivbuviov. To ETEpoYpovIcHEVe pépOg Twv
AcParioTpwy  EXYWPNUEVNG uvTacpdllong RepliauPivetal oTa  MEPIOVGIIKG  CTOWEX
avracpaiiong.

Te vubapd roct mov kutafdrioviul 6TOV aviadPuAsT Katd TV évapEn £vag ovpfolaiov
dlvatat va givat jJUKPOTEPE Umd 0 GTOLEIR avTadpdAiang mov avayvupilovtal end nyv Etaipeia
AvVaQoPIKG pe T Sikauppata g and térole cupfiddaia. Onowdnrote Swugopd petalp tov
aGQalicTpou WOV OWEIAETUl OTOV AVINGQUAICT) KAl TOU GTOEIOV UVIUGPUAIGNG ROV
avayvopietal. ncpapfdvetar ato képdog i Cnjud pioca 6Ty nepiodo xatd my onoia Kabiotatal
OPEIAGUEVD TO UGPHMTTPO QVTAcPdEAiong.

Ta nooda nov avayvupilovtal wg TEPIOUGIAKRG OTOIKEIU avTasPaA1og vtodoyiCoviat pe fflaon 1
ORoit GUVAGE! e TOV LTOADYIONO TV TPOPALWEWY MOV YIVOVTOl UVOYOPIKG HE TO GYETIKG
acpariocpa cupPoruio. Ta otoyzin avracpahicong neplupfdvovy TG EMUVAKTIOELS ROU
opeiiovTil and  uvTaGPUMOTIKEG £TOIpeiec ava@oping |E  watuPePAnuévec  armtiacic.
TuZivopolbviut 6 Loyapraa o E10IPUKTEOLE Kt TEPIAGpBdvovTal O aoPaliaTkog Kat drhaug
AOYUPICHOVE EISTPUKTLOIUS GTNV KATAGTUCT) LPIHATO0IKOVOUINAC BEOTC.
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KOIMOZ ATMDAAILTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQEEIT ETIE OIKONOMIKES KATASTAYEIR

i to rog mov tANEE onig 31 Aexeufpiov 2018

THMANTIKES AOTIETIKEE MTOAITIKES (gyvéyeia)
Aviagpdlotpa (CLVELEWR)

Ta otoeia aviacpaiiong aiokoyovviar yia peiwon agiug o€ Kade nuepounvia Mg KETASTAOT|C
YPNRUToOIKOVOpIKTE oS, Ocmpeitat 611 Exel peiwdei n agia evog oToLYEIOD EGV, WS ANOTEAESUT
gvog cvuPavrog mov ERMAOE KUTORIV TNG UPYIKNG TOV UVAYVGIPIONG, VAAPYOUV UVTIKEINEVIKEG
TCKpUNPrpEvEg EvdeiEels ot n Eraipeia mBavo va pnv avaxTioe: 6Au 1o 0PEIAGNEVE TOGE K OTY
10 PPy ExEL ONHAVTIK ENiTTOION 6Ta Tocd mov ) Etaipein Be Aifer ¢nd tov AviaceparioT,

SuvaAlayés ae Eéva vouiounta

Suvarlayés o Eéva vopiopata petatpEmovial o€ Evpd km xataywpovvial HE Puan ng TIHES
GUVLIAQYHATOS IOV 10YG0VY TV NUEPOVia TNG cuvaddayng. Ta voAoIa XPNHATOOIKOVOUIKLY
aToIyEiWV EVEPYNTIKOD Kat TuBnTIKoD MOV TEPOVCIATOVTaL O Eéva VopiopaTa, HETATPENOVTAL OF
Evp® pe Paon myv Tipn cuvarldyperog mou IGYOEL TNV OUEPOHNViIR TG KATAGTUGTC
{PTMATOCIKOVOUIKTG BEomG. Ot cuvahlaypatikés Slugopég mov TPoKVATOLY and TV PETATPOMI|.
pCTaPEpOVTAL GTO KEPSOS /| (NG Kat TapoucialovTal EExwpoTd otav Kpivovial snpevikes. Ta
UROAOLTTE [I XPNHATOOIKOVOLIKWY GTOIXEIWY EvVEPYNTIKOD Kt taBinikoy ot Eiva guvaiiayna ta
onoia rapovaldlaviat o TN K66ToUG pHeTatpénoviat oe Evpa pe Baon v Tl suvadAdyparog
OV LGYDEL THY NUEPOURVia TG SUVEAAaYHC.

Tyidia apuanpitnong RPOSwTIKOD

A€V LIGPYEL AV ROMITIKH GO0V APOPA APURNPETIBEIS tposwmiked g Etaipeiag népav tov
Tupeiov [povoiag wou eivar oxES10 kKeBopropévng ouveiowopas 610 ortoio N Etaipeio suveispepel
n0c0oTo 5%. H xpéwon auThg g ouvelapopdg repidapPavetal oto KEPSOS 1) Lnpid.

hopodoyia

H gopoloyia anotekeital and tnv Tpéxovce kar avafailopevn gopodloyia. H popoloyia
avayvwpiCeTal 6Ta AROTEAEGHATU EKTOC TwY TEPITTAGEWY OV aPOpd GTONXEIR IOV avayvmpifovTat
dpeoa oTu idwe Kepduta 1| 6Tu AOIAG GUYKEVIPWTIKG £§0da.

T'pcyouca gopoloyin

Ot POPOAOYIKES VITOXPEWOEIS KUl ARAITIHOLIG Yt TV TPEYOVCA KAl TG MPONYOUHEVES TEPIGSOUG
vruAvyiuvtin pe Pdon o necd mov avapéveral on Bu mAnpwbei 1 Ou avantmOel ano ng
POPOLOYIKES UPYES YPNOMOMOIAVTAG POPOACYIKOUG CUVIEAESTEG Kau vopobtesies mov eixav
fcomotei péypt TV npepopnvie avagopac. [ popoloyia acpilapfidvel omoiccorrote
AVEAPOGUP)OYES GTIV TANPWIEX POpokoyia GE GYESN IE TPONYOVHEVES EPIOSOULC.

Avafadiopevn poporoyiu

Avayvupiletar avapailopovy popoloyia via rposwpivis Stapopég HETAtY TwV TEPIOVCIAKWY
GTOIYEIWY KUt DROYPEWCEWY CTIV KUTEOTUON olKovopkng Béang g Aoyiotikig afiug Kat g
popoloyikfig Toug Paong. Avayvapiletal anaiman povo otov fadbpd rov eivar mavov 6t Ba
LrApXEL H1aBECILO POPOLOYNTED KEPGOG EvavTt TOV ontoiov propei n aauiton va ypnoporomdei. H
Aoylonikiy udia v avafailopevey gopoloyikdv unaitioewy eCetaletal oe Kude nuepopnvia
avaPopag Kat pervetat otov fabpo mou dev Bevipeital Aéov mOavov 6T TO OYETING POPOAOYIKD
nEpdos Oa mpuyputomomn et

H avaPadlopcyn YOporoYie CTPETPLITAL HE TOVS POPOAOYINOGS GUVIEAETTES IOV AVOHEVETRL VT
CPUPROTTONY oTV TLpiodo natd ty onolu Ou taktomomOei n anition 1 N vAOYPEWON.
Aappavovies VY| ToUS POPOAOYIKOUC CUVTEALOTEG Kal VOpOUS ftov Lyouv Beamotel v £xouv
0UGIUOTIKG BEOTIGTEL PEYPY TNV NREPORN VIR Uvapopag

4



KOZMOZ AZDMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQIEIT ETIS OIKONOMIKEY KATAITAXEIS

Mo 1o £tog mou EAnée ot 31 Aekcufpiov 2018

SHMANTIKESY AOFIETIKES JIOAITIKES (cuviyeia)

Avafadionevy poporoyic (guviyeie)

Ot poporoyikég VTOXPEMCELS Kal UMHTHTES CUEYNPICOVTIUI 6TaV aPopovy PAPOLG EICOSIHATOG
mov emiaiiovtun amo v idie popoloyikn upyi N onoiu emTpENEL Ty Katafold f eicnpudn o
KuBupod nooov kan n Eraipeia mpotiberat va npofei oc Siakavoviopo tov kabupov vrodoinov fj va
senpagel 1o Tood g aREitoNng EOPALIVIAS TaVTOYPOVH TNV UROYPEWSY.

Akivite. eE0mAIONGE KUl EYKATAOTRTEIG

H yn km 1a kripia nepovaidCoviun oe dikun adia, mov vaohoyiletm pe Pdon ekTipioci anod
efwtepweoig aveaptnrovg EKTIUNTES, peiov cuoowpevpiveg anooBécels. O1 oUSCWPEVUEVEG
anocPEselg Ty nUepopuvia g enavekTipnang Slaypdgpovut évavn mg kTG Aoy16TikiG agiag
TOU MEPIOVCINKOY GTONEElOL Kat N Kudapn a&in avanpocappdlerar oty EravekTippuévy akia tov
MEPIOVOIUKOV GTo1EEIOV. Ot ERUVEXTIPTOELG YivovTal GE TaKTd ypovikad diuatipara. Oia ta dAha
gTouyEin EE0MAIGHOD KUl EYKUTUSTACEWY TUPOLAIGLOVIUL OC IGTOPIKG KOOTOG HEIOV CLCCWPEVLEVES
anooPéaaig. AUMGVEG Y1 ONHAVTIRES PEATIDGEIS TeV aKIVITOY, ES0TAMOPOY KAl EYKATUGTACEWY
mov avédvouy TV adio Tovg Kal avepEVETIL va dTOPEPOLY TPOSBETa OIKOVONING 0PEAN and auTd
nov eiyav upyika mpofAegdel. kepalmonolovvim kat ¢rodPévovial pe fdon ta tocostda mou
QVUPEPOVTUL MO KATW.

AvEnoeig otn Aoyiotikn a&ic TOu RPOKURTOLY QNG CTAVEKTIUNGON UKIVATIV MOTMVOVTAL GT0
anoBEHaTIKG EMUVEKTINIOIG UKivi|TNG IEprovaiag oTu (Bia kegdiait. Melwaag Tov evrictaduiCovy
PONYOVUEVEG UUENCELG TOV 1510V GTOLYEIOL YPEMVOVTXL GTO AROBENATIKG ERQVEXTIUNGNG aKivijTng
reprovaiag. Oheg ol dAAeg pewDaelg ypedvovtal sav EE08o oto Képdag 1| Nué.

O1 anogflécerg urodoyifovian £161 oL vu daypaPeTal T0 KGGTOG [ N EKTIUNpéVY adia pciov n
vrodoy1{dpevn vroepating adia Twv aKvijtwy, eE0RMGUOD Kt EYKRTRGTAGENV CUHOWVA |IE
v otabep) p£Bodo, AapPdvoviag vIoyny TNV SIEPKEIR TG CVRUEVOPEVIG WREIUIG OIKOVOUIKTG
Cwiig Tove.

Ta emota ntogoctd anosPiécewy eivat Ta akdhovfa:

Kripw 1%
"Emamda ko eZonhiopdg 10%
HAexktpovikoi vnodoyistig 20%
Oynputa 20%

Evidg tou 2018. \ Etaipeia €1 addadel 10 £1010 060610 g andafeans and to 15% 610 20°%6
Y10 v REPLOPTSEL TIS Slopopés LoVIOTIKAG Kt oporoyikig PGang aTa pnyuvoxiviTa ogfpate fou
S1ubter. Aev hoyiletar andofecn ndve 610 KGGTOC TS VNG,

To képdog i n {npid and Ty TOANGT TwV UKIVATOV, £EOTAMGHOD KAt EYRATAGTAGEMV HETapépeTat
ato KEpdog 1] {npd Tov wépdoug. Edv n rodiion upopd oTotygio evepyNTIKOY AoV AoYilETul OE
CKTIUNPEVN odin, Tuyxdv urdromo ond To mAcOvaopa emavexktipnong mov [Ipioketatl oto
anoBepuTIKG ERUVEKTINNGTG Kit QVTIGTOIYEl GTO GTOKYEID AVTO, HETUPEPETAL GTO UTODEPUTIKG
AOYOPIUGHOD UTOTEAECHATOIY.



KOIMOET AZDAAIETIKH ETAIPEIA AHVIOZIA AIMITEA

THMEIQTEIT TTIT OIKONOMIKEY KATASTASEIY

[ to étoc mov fAnEe onic 31 Ackenfipion 2018

SHMANTIKEE AOCETIKEE [MOAITIKES (quveyeia)

Avlo TEMIOVOIOKTE GTOLYEIR

Aonaiuka mpoypapiara

Tt AOYIGUIK( TPOYPEHAT TUPOVGIRGOVTUL GE TIT) KTNGNS HEIOV GVaGLIPEVIEVES oofiEcers. O
unoGPEGEIC UTOADYICOVTRL 5TO KGGTOS, pE Pdon T neBodo oralepng andcfeong Katd t Siaprein
TG AVEUEVOLEVIS WPELIHNG OIKOVOUIKYE GG Tov. To enjeio rocoato andofrong eivan 33 1/3%.

Ta £208a avitmruéng mou anodiSoviat (pecn oto oyEdIGUS Kat T SoKiun avayvmpiotmy Kat
HOVUSIK@OV  AOYIGHIKMV FPOYPUNHGTOV avayvipilovial wg Quaa MEPIOVCIUKA GTOIEIR OTav
nAnpouvTal Ta akdiovba kprThpu:

J £Vl TEQVIKG EQIKTO va 0 okAnpwdci To hoyIopIke £Ta1 HOTE v civan SieBicipo na
men

. 1) S10iKNGY GKOREVEL Vit GAOKA|PUIGEL TO AOYIGHIKG KUt VU TO ¥PHGIPOAOGEL 1) Vet T0
TWANGEL

e VAAPYEL ) BuvaTOTNTA XPTON S | TOANGNG TOL AOTIORIKOY

. uropei va anodeiydei g to Aoyiapnxo Ba dnpiovpyncet mbuve HEALOVIIKG OIKOVORIKG
oPEAN

o VRAPYOLY EMAPKEIC TELVIKOL, OIKOVOHINO Kot i2AAot T6poL 1a TV ohokAApwoT NS
avantuing kel T ¥P1ioN 1| TWATGT) TOU ACYIGHIKOY, KA

. Ol SUMAVES MOV KTOBIBOVIAL GTO AOYIGUIKO KATU TNV QVARTUCT TOU UITOPOUY v

HeTp Yoy ultomota

I'a apEGa KuTaAOYIGTER ££080 TOU KCPAAAIOTOI0LVTAL WG HEPOS TOU AOYIGHIKOL TEpULUpPavoLY TO
NOGTOC TWV EPYACOREVWY KAt £va KaTEAMA0 NEPOC TUIV GYETIKGY YEVIKWY LE06WY.

Ta se@uialonompeve €500 EVURTUENG KETEYWPOUVTHL WC GUAR TEPIOVGLONT GTOLCIU K
AmncAVOVTaN T TO aNYIFio GTO OTOIN TO TFPIOVEIARO GTAYFIO Fival FTOHHO IPOS PN

Epmopien ebvore wimd cEayopa 1upToQuAakuny

To tipnpa tov KataParictal kata TNy EEayopa evog APTOPLARKION AVIITPOCWAEVEL TNV dikain
aéia ToU FUPTOPUAAKIOU QOPAAIGTIKGV GUpPolainy TOy UrOKTATAL Kat A0YILLTat IS ENTOPIKT
gvvole. H epmopikn £ivota and e€ayopa yuptouianiny TApovmaleTal 6T TIMA KTGNG HEioV Ty
GUGCWPELIEVI CTjiid aropeiwonys. H epropikn evvola edetaleral oe £Tio faon ya anopeivwon
guyRpivovtag Ty Aoyio Tkl TG udia pe ™y avantiopn agia. Orov 1| avanthown agiu eivat
jkpotepn Tng hoyloTiknig afio; TOU. TU UVAU NEPIOUDIARG OTOTYLIU UROPLGNVOVIOL OV
avarTiioyn eéia pe v dapopa va avayvepiletu oto KEpdog ) Gnuid.

Avafaddousva ¢oda xtiong

Tu dpeca Kot Eupueca E200a To otoia £xouv rpayputoromnBei peca 6Ty IEpioso uvapopag Kat ta
ONOit  £YOUV TPOKLWEL QMO TNV GRONTNON KUl Gvaviwon ucQUAIOTIKGV cupfoluiwy
REQUAmONOIOUYVTaL 6TOV ulpd ToV BEWPOVVTAT UVURTHGIHA (RO HEAAOVTIKG (GPAMITTUL.

Tu avefullopeva £800u KTHONG UTOGHEVONTUL RUTE TV TEPIOGO OOV UVLYVLIPILOVTUL Rl T
GYETING KEPOICPEVT aopaAoTP.



KOIMOZI AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQIEIT XTIE OIKONOMIKEY KATASTASEIE

INa_to Eroc mov EANEE onig 3| Aekepfipiov 2018

ZHMANTIKES AOIETIKES MNOAITIKET (guvéyeia)

Enevdigoeic oE axivia

Ta enevovTIKd aKiviTE EMPETPWVIAL QPYIKE GTO KOOTOG KTONG, Oupnepiapfavopéviy Twy
££08wv ouvakhayig. Ztnv cuvéyel, ol eRevEUCELS BE akivnTa eroTumvial oty dikam agia. n
onoin avttkatontpilel TIg GUVBNKEG TS LYOPES Katd v nuepopnvia avagpopds. Ta képdn 7 ot
Cnuieg mouv mpowumrouy and petaforés ong eldoyes afieg Ttov EmMEVOUCEWV OE aKiviTa
avayvopitovial oto kEpdag 1) {npit 610 £T0¢ Katd T onoio rpoKHITOVV, SupreptAapfavopivng me
avTioToNNG Paporoyikng exibpacng. Ot EKTIPBELS Twv ebdoywv efiwv yivovial and Siemotevpévo
£EWTEPIKS aveEapTTo TPogovTohyo eKtiuN Ty, HE faom SieBvr) mpdTuma ekTipRSEwy (IVS) ki ta
rpotvaa tov RICS.

Ta axivnie npog ensvduon Swaypagovral eite otav £yovv Satebel. site Gtav dev avapévera
OMOLOOANOTE PHEAAOVTIKG OIKOVOMIKG 0pedog amd ™) SidBear Toug. Képdn 1 Lnpieg and t S1abson
K&rOtoV aKivtov mpog enévduon avayvwpilovial 6to kEpSog 1j Cpid g TEPIOSOL OOV EYIVE 1)
d1abeon tov axkwvijtou.

O petafifdoeig npog 1) anod v kamyopia Akivita apog Exévbuan yivovat uovo dtav urdpyst
ardayn o ¥piion twv aKivijtwy. e petapopa aré Ty kamyopia Akivnta tpag Exéviuon omv
Kamyopia Axkivita, EEonhiopds kat EykataotdoElg 1o texpaipdpevo x6otog sivar nj diken udie
KATd TNV HEPOUNVIR TG GAAXYNG XPTIONE. AV vl iBI0 YPNOIHOTOIOUUEVO AKIVI|TO HETUTPUTEL OE
axivnto pog enévduon Adyo alhayng ¢ xpriomg Tov, TOTE amd v nuepopnvie aihayic mg
PHGNS TOL, TO ukiviyTo Od YeIpiletal cVpHPuVE HE TV LOYICTIKY TOATIKY TOL ¢Papd Ta AKiviTd,
EZonhiopd Kkt Eykatastaseic.

XpnlaTootkovoLka Léga
Te ypnpatooiKovopikd TEPIOVOWKG OTOLEIN Kal Ot YPNHATOOIKOVOMIKES UROYPEWOELG

avayvwpiCovtat ard m oty nov n Etaipeie kabistatal éva pépog twv cupfadddpevwv tou
XPNHETOOIKOVOHIKOL LEGOD,

Emgvdiocetg

H Etaipein tofivopei Tig enevdioelg g 6€ PETOXES Kel OPOAOYA OTIS GKOAOLOES KaTyopics
enevducewv ot Sixan aio pécw Twv ATOTEALCPATWY 1) EREVEVGLWY SlwbBéqmpnv tpog rwinon. H
tagvopunen twy ENevivacwv eZaptdral and 10 OKOMO yia Tov OMoio umoKTHBnKuy o1 enevdivoeg. H
Sigvfuvon anopuciel v KaTtdAANAR TREVOUNOT TV ENEVEUGEMV KUTA TNV aPYIKT) QVayVOIPIST].

(i) Exevibacis ae dikany adia péow twy anoteAeapatwy:

Ta YpnUaTooIKOVOHIKG REPOVGIOKG oTolEix TG Etaipeiag Tagvopoivial ot dikan afia pécw twv
AROTEAECUATAV UV KATEYOVTUL Yia epurtopie | TUEWOHOUVTAL WE TETo1a OTOEIR KATA TNV EpYIKT
avayvepian tous. To YpNHUTOOKOVOIKG TEPIOVCIUKE CTOIXEIR KUTUTACOOVTIAL WE GTOIXEIU OF
dikan adiu péow Twv anotsheoudtwy av n Etupsia Sayepifeton tétoieg emevioelg ko aipver
anoPdcel; ayopdg Kat mwAnang pe facn ) dikal adia TOUG GUPPWVL PE TEKPPLLPEN)
atpatyiki Seyeiptong xivduvou 1| entvbumg. Ta oyenikd E£08u guvuldaydmv avayvwpilovia ota
anoTEAEoNATa OTAV APOKUATOLY. XPTIUTOOIKOVOLIK( TEPIOVCIAKE GTOLYEIn OE dixuin ufiu pEow
10V UROTEAEGH ATWY CNOTIHOVVTAL OF Sikain udice Kot OROIEGONTOTE PeTaPolis avayvwpiiovial ot
unOTEALTUATY TOU £T0VC.
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KOLZMOZL AZOAAIZTIKH ETAIPEIA AHMOZIIA AIMITEA
IHMEIQIEIT TTIE OIKONOMIKEY KATASTAZEIS
[a to éto¢ mov €AnEe omig 31 Aenenfipiov 2018
SHMANTIKEE AOIETIKES IMOAITIKEY (cuvéyeia)

EnevBiasig (quvéyein)

(i} Exevonocis ar dixouy adin uéow tov anoteAcouarwy: - (mvéyeia)

IMa elomypéveg éicg, n dixan adic Bewpeital ) péon tpi row dnpociebetat and ta Xpnuanstmpia
ota oroie Sienpaypatevovees ot adieg. Mo pn eionypéveg nZieg, i dikamn akine kaBopileta and 1o
AKnTIKS SupPodiio PAoTn avayvwpiGHEVIY TEXVIKDY ATOTIHNGTG RVAAOYOS TwY GUVENKGY TOU
~aBe exdomy. Otav n Sikawn aia dev eivan Suvatdv va eknipndei eEidomota, TOTe N adia Ktiiong
Oewpeitar wg n dikay a&ia.

EUTOPIKES K@ AOWTEC RNAITHGELG

XPEWGTES AGPAAITTPWY KAt GALOt YPEWGTIKOI AOYyepiacpol tepovsialoviutl HETA TV agaiped
npoPAéwewv yia emopareis ypemoteg. H Etatpeia kavel npoPAéyelg yia emapaleis ypewates ot
onoiot Suvatov va dnpovpyndodv katd Ty suvnBiopévn SieEaymyn twy epyaciwv thg Etaipeiug
pc Baon v cTiota crBcdp o TWY CLOTPUKTEWY TeCWY.

MetpnT Kat gvTigToNd LETPNTHY
Ta pETPITA KUl UVTIOTOL(U METPNTULV UVTITPOCULITEVOUY HETPNIE GTO TUMED Kutl LAOACITU
TpUnelov.

ZuyKplnika 10gd
Onov fewpi0nKe avayKaio T GUYKPITIKG TOGA £Y0VV AVUTPOGAPHOCTEL Y10 V& GUVAGOLY HE TIg
uAAayéG oV TAPOUGIacT) TOL TPEXOVTOG £TOVG,

Aropcinon omv ofia groyeimy evepynTikon

Xpijuaroowcovopina TemovGInK® aTorysia

Te kabe npepopnvia ava@opds. n Etaipeia mpofuivel GE S0A0YNoN £av UIEPYOLY UVTIKEWHEVIKES
WnodEIZEIG OTL T YPHHATOOIKOVOUIKG TEPIOVCIUKE TIG TTOIYEIL TOU EMPETPOLVTUL 611 Sikun) udiu
NESW TWV OROTEAECHATWY, £XOoLV vrtoatel anopeinot atiag.

AVTIKEIPEVIKEG OMOBEIiEEC OTL Ta  YPMUATOOIKOVOMIKG TEPIOVCIUKA GTOIXEIR EXOUV LMOGTEL
aropciwon meptiapfdvony myv alimon Opuv 1 vabBuatéprion €k pPEPOLG TOL OPERETN,
avadrapBpuwor} Tov oPeROpEVOL ToGob PE dpoug mow 1) Etaspein dev Bu eCEtule JIUPOPETING.
£vdeLilag 0Tt 0 vPeREm s Bu £16EABEL O MTWYELAT), KUl SUOPEVES PETUPOALG 0TV BIKOVOIIK
Kataotucn twv opehetwv 1 exdotwv. H Etapein afodoyel evdeilelg amopcivong twv
MEPIOVGIUKGY GTOEIV TOGO GE ATOMIKO 060 kal gvAloykd emimedo. Ola ta Gipaviikd
nEPLOVAGIaKE orolyeia aElohoyolvial yia CLYKEKPIHEVT QROpEimaT).

H anopciwon £vag ypijHlaToOIKOVOUIKOUD REPIOUGIOKOY OTOIREIOL TOU aroTipatal of wdia
YPEOAUTIKOU KOGTOUC umOAOYIleTal wg N Slapopd PETaEl TG avaypapduevng asiag Kul g
TpLyovaac aéiag Ty LTOALYILOPSVWY HEALOVTIKIIY TUPEIGKWY POWY TPOLiopAobucvuy |E faoT
TOV TPUYHOTIKO GUVTEAECTT| EMTOKIOL TOU TEPIOLTIUKOD oTotxgiov. Ornpis avayvepiovia ota
anotEAéGpata tou £Toug. Edv oupiPfody HETAYEVESTEPU YEYOVOTU TOL VU UROSEIKVDOUY HIEIWON THS
CNuag and anopeiwon. 1 peiwen ot {npid und nopEinGN GVTICTPEPETML ECW TwV
AMOTELECHATOV.

Mo LEVENORIC MOV KATATAGEOVTAL WS SBECIHEG POg TBANCI, Ol UVTIKCIHEVIRES CvdriZEl
anoprinong, rephapfdvouy ia oiipavniky 1j tapatetapiv peiwan mg dikawns afia ; katw Tov
K00ToUS. OROV LAAPYEL QVIIKEWIEVIKT EVOEIEN Yiet VRAPER UMONEIWONS, TO GUVOLIKG OGO NG
ANOPEIWATS MOV EMPETPUTE wg iy Slupopad petudd Tng akiag ktiong Nat ™ dikatng adias, peiov my
QTOUEIWOT TG ENEVIUCNS OV EIE AVUYVWPICTE TPOHYOUPEVIIS OTU GTOTEAESHATE, APatpE{Tal ard
o arofcpating dikaing aéig Kol HETUPEPETUL GTe KROTEALTHRTA



KOEZMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQIEIE STIE OIKONOMIKEY KATASTAZEIS

Ma 10 Etoc mov €Anke onic 31 Aexeufpiov 2018

THMANTIKEL AOCIETIKEE NOAITIKEE (guveyswa)

Anoysinen omy afln oTOEiwY EVEPYNTIKOD — (JUVEYEIQ)

AD-XpRpatooiROvOUIKG TEPIOVOIGNG GTOIYEIC

Ot avaypapOpeveg afieg Twv UN-XPNHATOOIKOVOUIKGY AEPIOUGIONMY CTOIXEIWY, EKTOG TWV
QKIVITIIV Y1a EREVOVGH Kt Twv evePullopevay popoloyikdy anaitioeny, aflohoyovvial ot kdbe
HEPOURVIL TVAPOPES Y1 TOV EVIOMIGHO TUXOV evBEifewmv yia anopcinon. Ze nepimtwon) vraping
Tétowg EvBEIEng umohoyiGetur i) avaxticn agie. Znmé and anopeinon avayvopiCetat otav n
avaypapopevn eiia tov teprouciakol crorgeion vrepfaiverl thy avaxticpn agia.

O1 {nuég urd anopeiwon TOL AVEYVWPIGTIKAY GE TPONYODUEVEG TEPIGBOUG aSI0AOYOUVTRN KUTd
™V quEpOpNVia avapopds yia mBaves evaeiEelg peimang N e5alanyng g cuykekpipévig tnpag, H
Cuid  Omé  GMOMEiwOT  QVIIGTPEQETUT av  LRAPXEL GAAayl GTOUG UTOAOYIOUOUG TOV
ypnoorowdnkay yia va kadopiotei n avakmown agia. H fnud and enopcivon avnotpépetat
péxpL 10 onpeio mov N avaypagopevn agia Tou mEplovciakod oTolxgiov dev vaspPaiverl my
avaypagopevn afia mov Ba cixe xubopiotei, pelov anooPécels 1y ypeohvoelg, edv 1 Tnd anod
anopgiwen dev Eiye avuyvupioTEi

Mepicuata
Tu pepiopate avayvopiovial wg £0oda 6Tuv SlumeTavetal 1o dikainpa sistpagng.

Anoflepunikd enuvextiunoe
IMAEOVAGHATH OV TPOKHATOLY UNO ERAVEKTIUNGN AKIVIT@V, EEOMAIGHOD KAl EYKATAGTAGEWY

MGTAVOVTAL 0TO amofepatikd eravektiunong EAleippata mov mpokhnTovy and eravexkTipnon
UKIVATOV, EEOMAIGHOV Kil EYNUTROTATEWV YPEMVOVTUL 6TO uroBepatikd endvektiunang. Edv
RPOKVWEL EAAEIMUE TO ONOI0 BEV KUADRTETA UAO TH CLOCWPEVHEVA TALOVAGHATH 6TO anodEpankd
EMUVEKTIUNGNG Y10 TO CUYKEKPIPEVO AKIVITO, EEOMAIGHOD KUt EYKQTAGTATTS, tuTd diaypagetat 610
képdog 1) {npud.

MigBaceig
O1 INGBHOEIC. OTIC ONOIEG £V GTIHAVTIKG PEPOG Twv KIVEiVAIV Kot TwY 0PELEIGY TNG 1BloKTolag
SietpodvTal and Tov ekpadu), TuEvopovvTutL u Aettovpyikeg misbaaeg, Ze nepirtwiasig onov n
Etapeia ival o pofwiig, ot minpwpig Tov mpayputonoovvial fAcel AEToVpyIKGY Higbactwy
xpeavovtan 1o kKépSog Ny {npd pe Paon T oTabepn péBodo Katd TV SIGEREID TWV CYETIKWY
juoBaaewv.

Tu ¢00d¢ and oddpate ard ALIToVpYIKEG HIaBhoEI, Ot TepurThoel; 6nov i Etaipeia eivar o
£xpioBaTic avayvapifovial 61o képdog 1 S ot otadepn) fdon kata ™ dwipkewa ms picbwang.
Mo REPIOVOILKE GTOT(EI TX ONOIX UIOKEWVTAL OE (PTUATOOTIKES HIGBWOEIS, 1) Tapovsa agia Twv
MANPWRGY JucBupaTwy, padi pe oolediROTE pn EYYLNIEVT VROAEIPATIKI adid, avuyvipiletal o
anaimon. H Etaipeia Sev &gt c10éABe1 o€ kupia xprputodotikn expicOwan ite ug expicdutig
£ite ¢ abwtige.

MetoyikG kepithato

To pctoykd KEQPUA@IO AvVUPEPETAL OF OVOpUTING uéin. Onowdninote RARpwYT Yia ardKmaN
HETOYGV, AEPUY TG OVORRGTIKNG AEIUG. KUTAXWPEITaL 6T0 ¢MOBEPUTING HETOXGIV LTIEP TO APTIO.
EmnpocOeteg Sunives Tov u@opoby dpese T Ek3001 GUVION KETOXDV UPaIpolVT untd 1a S
KL@GAgia. HEiOV 0TO0GTOTE POpoLoYIKT) ENidpach.
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KOZMOEZ AZBAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQTER ETIE OIKONOMIKES KATALTALEIE

THMANTIKEE AOFCETIKEE MOAITIKEE (quverea)

Mepicuata minpwiéa
Tu pepiopata avayvupifovial wg LTOXPEWST) OTO £10G Mo Exouy Snhwlei. chppwva pe 1o AAT
10

Kdotog £xd0o0ng pETOZHY

T npéodeta éE0Sa mou GyeTiovrat Guese peE Ty Ekdoon vEwv HETOXMV Eppavifovral ota (S
KEPEARICL (4G MPATNES (O TO AAOAFPATIKG [IETOXHY UTED TO APTIO IO OO0 TO ORI TPOKNTTAL
and ™V K0T TV VEWY HETOZMY.

Q1xovoulkés TANPOYopIsS uva Touéa

H mAnpo@opnon Katd AEttovpyké topéa napovaiaierar pe my idwa faon onws Kal N ESWTEPIKN
RANPOPGPIION TOU MAPEXETAI GTOV EMKEPEAN AYNG EMYEIPNUATIKGY anapacewy. O EmKEQEANg
ARYNG EMYEIPTUATIKDY ATOPAGEWY EIVAL TO GTOUO 1] TO TYVOAD ATOHWY TO OROIO ATOPUGICEL TNV
NGTAVORT] TopwY OF KGOE TopEL Ka TPOPRIVEL OE EXTIURON TNG AnNed0aRg TOV.

Emkepalig yia ) Mpyn EMEppanikov arogpdaewy sivas | Avarepn Atcibuven mg Etaipeiag.

CupymEIsHOg YPNIITOMKOVOIKIV HEGWY

‘Eva ypnuatooikovopuike TEPIOUCIOKO GTOWEID Kai Wi YPNRATOOIKOVOUIKY) VIOYPEWGT]

cupymeilovtal xai 1o kadapd 106G UTEIKOVICETUL GTOV KATAGTUCT ¥PNHATOOIKOVOUIKIE BEang.
Oty £YEL ERT TOV TAPOVTOG VOHIKA (XUPO Sikaiwpa va sLPYNP{CEL Ta Tosa oL avayvepicTKay
Kot TpoTifetan £t vee TpoPei o Slakavoviopo tov kaBapot vroAoino, eite va etonpdEet To Togo
T anaitmong eEogAuvias TauTopova TV VIOYPEWCT|.

HpofAgweig

O mpoPréyseig avayvapioviar 6tav v Etaipeia £¢er pia mopodoa vopuikn | TEKHAIPOpEVN
LIOXPEMOT WG ANOTEREGHA YEYOVOTLY Tou Maperdoviog Kay sival mBavozepo ot Ba amartnbe
EXPOT| IOPLIV OV EVOLREATGVOUY DIKOVOUIKE OQERN Y10 THY EGOANGT] TG VTOYPEMENG KTt HIOpE
v Yivel e aftmoty CKTpn G| Tov 0600 TG LROXPEWTHS.

[TpoPréyerc yia emdiKies, v1td Saitnoia Segopes kat kavovienika Bépata evav g Etaipeiag
avayvepiCovrat 6tav: () M Etaipeiu £xet rupodca SEGUEVST (VOUIKT 1] TEKHAPTI) 01G ATOTERETHU
EVOC yeyovotog Tou maperBovrog. (B) mbavoloysital 6T Bu anaitndei pa ekpol} mOpwv KoV
EVOUMOTHVOLV OIKOVOHING OPEAT yia Siakavoviopd thg déoucuong kat () HopEl va yiver pia
UEI0MG TN EXTINNOT Y1Q TO TOGE ThE dEHEVENG.

Ot £VBEYOHEVES UTOYPEWTELS YVWOTOTVIOUVTUL EQV VAGPYEL MBaAV] HEAAOVTIKT] unOYpEwaT} wg
QMOTEAEO)A YEYOVOTOG TOU RAPELBOVTOG 1| €AV VIPYEL Hid TUPODOE VIOXPEWGT] LG UNOTEAECHL
v TupeABovTikoy GUPPUYTOG aAd €iTe pia mAnpwpr Sev eivar mBuvn €iTe 10 1000 JeV PIOPEI Vit
exnpnBei evAoya.



KOIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQEEIE ETIE OIKONOMIKEY KATASTAZEIE

[N to £toz mov £inée onig 31 Aekcufipiov 2018

THMANTIKEY AOT'IETIKES MOAITIKEY. (cuvExeia)

AnanioEelg

O1 anwtigel ReplapPdvovy T0 KOOTOG SIEVBETNONG Kl XEIPIOHOY TWV QIUTHGEWV IOV
RPOKURTOVY OO YEYOVOTR MOV GUVEPNGAV KaTd 1) SIEPKEW TOV 0IKOVOHIKOY £T0UG padi pe Tig
aVampOCHPUOYES GTIG MPOPAEWEIS YU QITBUTAGELS TOU TPONYOVHEVOL ETovG. Ot anautioel; mov
EXKPENODY MEpIAapPavouy tpofAsyElg GE oxéon pE Thv extipnon g Eraipeiag yia 1o 1ehiko
xGoT0g S1EV0ETONG AWV TLV IpEYHATOTOMOEVTAY Kat Ui kataBAnbiviwy anmmiccwy Katd my
NUEPOHNVIQ avaQopds, £iTE AUTES YVOOTOROMBNKAY EITE OX1, OYETIKES EGWTEPIKES KAt EEWTEPIKEG
Bamaves XEPICHOL anRaITOEWY Kat éva KatdAAnro mpoknaniké nepidapio (prudential margin).
Ot exxpepeic anmticelg vmoloyiCovtar agov peremBoiv Eexmpiota kdvoviag mpofheyn yu
anaiImioElg mov Exouv emoupufei alld dev Exouv yvwotonotnBei, mpOPAEYT ECWTEPIK@V KOl
EEMTEPIKDV YEYOVOTWV. WG aAlayEg 6T15 S1adiKacieg YEIPICHON TV aRTOEWY. TANBuMGHAc.
S1knoTIkE TAoEIG, vopoDBeTINEG aAhayEg Kar TPOrYOUHEVT EpREIpia Kat TdsEe. O1 pofAiyels yia
TG EKKPENEIG araitiioelg dev mpoefoprodvtar, Ot avanposappoyés otig RpoPALYES unaiTiocwy
mov dNUICVPYRENKAY OE TPONYOVHEVA £TN GVTAVEKAOUVINI OTIG OIKOVOUIKEG KUTATTATE TG
nep1odov Katd v onoia Erafav xwpa. Or HEG0dOL OV XPNOILONOIOVVTAL KA1 O1 EKTIUAGEIS OV
yivovtan avefewpolvial e TaKTa povike Sructiparta.

Ynoloyiouoc teyvikwy ancfeudtay

Arnolzua py dedovievuévwy aopaliatpwv (UPR)

To amdbepe yiw pn Ocdovhevpéva aopalotpa  mEpiapPaver v avadoyia  Twv
TPayPaTonomBEVILV LIKTOY a6QaAicTpwY oV exTipdtal 0T a Ketactoly dedovAsupive katd Ta
EMOPEVE OIKOVOMIKG £TN, Kat OAOYIGETal EEYWPIoTd Yo KGO agpaotipio GupUPOAato pe
ypfion g pedddov tewv 365 avampocappoopévng Omov ypEdletal  GOTE va avtavukid
onoladnrote petafori oV ETinTwOT TOV KIVEDVOL Katd T SIGPKEIR TG TEPIGSOL MOV KAADTTETAL
and 1o cupfioluio.

Anélepa kivdinawv ae 1oy) (URR)

To andéBepu Kivdivev 6€ 16V boAOYIGETAL PACEL TwV aRMTHCEWY Kat TV £565wv SluyEipong tov
£vOE)LTAI VO TPOKOWOULV PETE TO TEAOG TOU OIKOVORIKOD £TOUG KA GYETICOVTAL HE UCPAAISTPA ROV
éxouv guvagOei Tpiv ard TV nuepopnvie avth oto Padud mov 1o KpoPAendpevo LYOG TOG
vnepPaiver 1o andfepa yia Ta pn Sedovicupiva uspaliotpae peiov Ta uvaParidpeva EEoda KTONG.

Arolcua cxxpenwv anminjocwy

O1 aNAITACEIG O1 OTTOIES RUPOUGIGLOVTAL GTX CNOTEAEGHATA XMOTEAQDUVINI GO TIC ANATAGELS ROV
AANP@ONKAY KAt T SIGPKEIN TOV £TOUG PEIOV TO UROBENT EKKPENDYV UTAITIIGEWY € HETAPOPA.
RAEOV TO QMGOENT EKKPENMV eRaithGEwV Gf peTagopd. Ot anaitioelg ovpneprapifdvouy to
K00TOG SIEKUVOVIGHOD TOLG.

O exxpepLic anaitioelg nepihapPavovy extyuioerg e Etuipeiag fdoet tov 1ehikod k6oTOUE OV
avapévetas 611 Ba rpokvYEr Yia HEVOLTNGT) SAV TV ANAITGENY ROV £X0VV Emoupfei alrd ket
ATARPOTAV UTEITI|CEWY KATA TNV IJHEPOUNVIE TNS KATHTTAGNG XPNHETOOIKOVOpIKNG OEaNg, cite
autég avagépOnray EiTe Gyl KOI OYETIKEG LOOTEPIKEG KAl EEWIEPINEG Samdveg xepiapov
arAITAGEWY Kt évo Kat@AAnko rpoAnatike mepiBmpro (prudential margin). Ot eKKpEpEig
aneIToElS LoAoYiCovtal EExmpioTd Yia kdOe anaitaom Kat kavovtag TPOPAEYN Yia araIToEG
ntow £x0uv Tpaypatonoindsi kat fev E40VV YVOIGTONOMOEL, AROTEAEGA ETWTEPIKMV KON EEWTEPIKWY
npoPréyipmy  cupfaviuy. Orw¢ arlayés onc SludIKCIES JEPIGHOY TWV ARUITACEWY.
TANOWPIGHOC, SIKAGTIKES TUGELS, VOPODETIKES GIAAYES KQY PO YOUHEVN EUREDIL KAl TUTEIS.



KOIMOZL AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIE ETIE OIKONOMIKEY KATAETALER

la 1o £ro¢ mouv £AnEE otic 31 AekeufBpiov 2018

SHMANTIKEE AQCIETIKES MOAITIKEE (guviyewa)

Y noAoyieude tepvikmyv anofendrwy (guvéyeia)

AnolOcua exkpepwy aratjoewy (ooveyela)

O1 npoPréwerg Yia Tig exkpepsic anatmiaelg Sev mpoefophodvrar. O mpocuppoyés oTig TPoPALYELS
QNAITHOEWY TOL OMUIOUPYRONKUY GE TPONYOUHEVE ETH QVIGVUKAGVIQ! GTG OIKOVOMIKEG
KOTaGTAGE TG MEPIOS0L KaTd Ttnv omoia EAafav yopa kol avapépoviar EExwploTd cav givan
ovamdoug onuaciac. Ot péBodor mOv YPNGHOROWLVIUL KAl Ol EKTIMHGELS mov yivoviat
FrnveEETALovVIM TAKTIKG

To andBepa cuUTEPIAGUPEVEL TIS ANTATHOEI; GE CYEGT PE KIVBUVOUG Tou Exouv emcupPel arhd dev
éyovy yvaweotomomei (IBNR) pégpr tiv npuepopnvie ava@opaq xai 71§ anciTisel mow Exovy
emovpPei kat yvwotonomBei alda dev £xouv exapkg mpofrepdei (IBNER). [Na tov umodoyiopd
autiv Twv atofepdtmy, AapPavetal vdyn N eprelpia Tov TapelBovtog Goov apopd Tov apipd
Kai T0 Uyog Twv arolNUIDoE®Y OV SNAHVOVTAL PETE TNV RUEPOpNVia TG avagopdag Kadug Ka
TWV TOGWV IOV TEAIKG KATuPdAloviul Y1t T StaKavovISHO TWwV UNUITNOEWY.

Tuvaddavic cuvdedepEvwy TPOGSWRWY

Mpéowne Gewpoivial wg ouvEEdepiva eav Eva TPOCWNO £XEL T SuvATOTNTA V@ ELEYYEL TO GARO
TPOGLINO 1} Vet EEATKET ONPIVIIKT ERPPOI} OTIG (PTIHATOOIKOVOPIKEG KL AEITOUPYIKEG ANMOPACEIS
00 GAhou mposdnov. Tuvaklayis CUVBESEHEVEIV TPOGHTWY BEmPOlVIaL O1 HETAPOPEG TOPUIV i
VROYPEMGEDY PETALD GUVBESENEVV TPOSWTTWV, GOYETT EGV VRLdpyEL cmfd@puven TS

Erévivon ot Quyatpikn ETaipeia

H catvduon ot Buyntpiky ctaipeia avagépetat ata fiflia mg IBHvovaag oty TipT KTHONG Heiov
AVamPOTappOYEG Y1a TuXGY HoVtpT peiman oy agia mg eméviuong. Ot Tuxdv avanpooappoyis
0L MPOKVITTOLY KATAYWPOUVIAN GTO KEPSOG 1) {npid.

TCeyovota UeTayEVESTEPT TIC UEPOUNYIAC UVUQOPAEC

Sroucia TV NEPIOVCITKAY GTONEIWY KL TV VTOXPEGIGENY OVATPOCAPHOLOVIAL Y10 YEYOVOTA TOY
GUVEfnouUY oIV REPIOSO PETH TO TEADG TOU ETOUG HEXPL THY NHEPOHNVIL EYKPIGTIS TWV OKOVOLIKGY
KUTUGTASEWY und 1o Alokynkod Zupfovlio. dtuv Te yeyovotu uutd apocpépouy poabeteg
TANPOPOPIEG YIa TNV EKTIPNCT TOCMY OYETIKGV PE KATAGTAGELS VAAPYOVOES KaTd TO TEAOS TOU
£T00¢.

XPHIH AOTIETIKON MOAITIKON KAI KPISEQN

H groyucia Twv ywpoThv oIKOVOUIKGY KUTUGTACEWV UAALTEL 0w TO MONNTING ZupPoviio Kut
Sioiknon va npoPaivel o€ KPIGES, EKTIPAGEG Kat TupadoyEg, Ol ONOIEG PAOPEL va £XOLY 0UCILSN
£MBpuUCT) OT@ MOGH MOV UVAYVWPILOVION OTI OIKOVOHIKEG KATUGTACEIS K@U OTIC OXETIKEC
YVWOTONOW GEIC. OTwg EMIANG OTIG YVYWOTOTONGEL Y1at evBEXOHEVES uoypense. H afefaidomita oe
oYEan e qUTEG TIG TupudoYES KAl EKTIHNOEIG Utopel v 08Ny oEl OE anoTEAEopUTa Ta Onoid
ATaTOUV OMUUVTIKE TPOCEPHOYY TN AoyoTikf afia Twy MEPIOUCIAKWY GTONEiWY 1) Twv
vROYPEWCEWY Tou EMPedlovTal o€ HEANOVTIKES TEPOOOLE.



KOZIMOZ ALZDPAAIZTIKH ETAIPEIA AHMOZXIA AIMITEA
FHMEIQSEIE XTIE OIKONOMIKEY KATAYTALEIS
la to érog mov £Ane omig 31 Aexeufpiouv 2018

XPHEH AOTIETIKON NMOAITIKON KAL KPIZEQN (cuvéyeia)

O1 Bucikés rapadoyés ia to uéAdov ke dikot KDprol napayovies aPefaidmrag Twy EKTIPAGEDY
KETE TNV NREPOMNVia avapopdc. mOU EXOuV GYHAVIIKG Kivuvo v MPOKaAECOUV OUGIHAEL
TPOGUPHOYES GTIG AOYIGTIKES GEiEG TLV TEPIOVGLOK®V GTOLXEIWV KA1 VTOYPEDCEWY. REPLYPGPOVIAL
mo xatw. H Etapeia otpie Tig  nupadoyég Kat g EKTIUNAGELS TOV GE TRPEPETPOVG IOV HTAY
SaBéaues kata my etopacio tov Owovopikay Katactacewy. Ot vpiotajieveg ouvBiikes kat
tapadoyés ot oyfon He Tig pEAMOVTIKEG eEEMEEG, pTopEi woTOG0 Vo alkdEouy Aoyw addaydv oThy
ayopd 1| ot ouvBijkeg népav Tov eAEyyov g Etapeiag.

Aikoun efie akiviitew yig {61 YpRoT) KEL @KWV TLY Yio EREVEVON

H loyioniki} mohinikty g Etatpeiung o€ ayéon 1060 pe Ta axivi)ta mov Ketéxel yia idia xpriom 660
K@l T0 aKivijTa Tou Katéyovtal yia £REvEucT amaitel Ty EmpETPNON Tovg of Sikam agia. H
grTipon Yiveral o€ evijoia faon obtwg WeTE 1) AaVicTik adia va pnv Siapéper 0vo1wdag and ty
dikoun a&ie. O EKTIPAGELS YiVOVTal A0 APOGOVTONYOUG aVEEGPTITOLG EKTIUNTEG HETW EQAPNOYTIG
‘pOTHAWY anotipneng 6nwg cuvictatal and o Royal Institution of Chartered Surveyors kauw mv
Emtponn Aebvav [potiawv Extijnong.

Tia Tig EXTIPAGEIG TOLG Ot ERTINTEG EXOUV XPNSIHOROMGE TV auykpinik) pébodo, n onoia
Paciletar 6Ta GUYKPITIKG GTOEI QKIVIITWY TG REPIOXTG TOL RaPOVaIGLovy Ta iia vopike
YEPAKTINPIGTIKG Katl TaPOPoId PUTIKG XPAKTIPIGTIKG,

hopolroyia

H Etaipzia avayvapilel vroypeoels yia wopohoyia o€ oyEam pe cuvaliayég Kat uToAoYIGHOUG
twv onoiwv 0 Poporoyikos YEIPIoAG eival uféfaiog. Omov 1y teliki popoloyia Siapépet and Ta
apyIK@ TOGE ROV AVayvWPIoTKaY 6TOV AOYUPIUOHO aroTEAECHATWY, 01 S1apopés ennpedlouy 10
££08o popoloyiac. TIC PoporoyiKEg VROYPEAGELG Kat TIG avaParAOpEVES opaloyikég aramGEg 1
UROYPEDGES TNG NEPIGSOL 6TV cUpEPWVEITIL 0 TEMKGG TPOSSIOPITHSG TS YOPOAOYIRG NE Tig
(POPOAOYIKES UPYES.

H Etawpeia aveyvepiiel Tig anaimioelg yia avaParlopevr popoloyio og oyéon pe goporoyikes
{nuiée, oto Pabud mov eivar mBuvov va urdpyouy popodoyntia Kipdn oto uéddov Evavit Twv
onoiwv va ypnoiporomboiv ot (piés. O kaBopiopog Tov 10cov Tie avaParldpevng opoAoyikig
anaitnong nov PropEi va avayvwpiatel. anotei Ty Goknom kpiong ka Puciletan 670 xpoviopo Kot
10 EMNESO TV HEAAOVTIK@OV QOPOAOYIK®Y KEPSUIV, GE GUVAPTNON HE HEAROVTIKEG GTPUTIYIKEG
QOpPOAOYIKOD GYESIEGHOD. AVTES 01 peTafhntés £xouv kaBopiotei pe Piaon onpavrikég mapadoyég
¢ dloiknong kat eivar €€ opiojiol aféPates. Eivan Suvatov o1 mpaynatinég ouvnkes oo pélkov
va gival S1egopeTiKéS amd 11¢ Tapadoyis Kou YPNOoIONOLIANKAY. HE UROTEAEGHO V& VAGPYOUY
SHUAVTIKES AVATPOTAPHOYEG OTT AoYIoTIKY a&ia Twy avuPuAlOpHEVEV OPOLOYIKGY ARUMTACEWV.

A SQuMOTIREG UTOYPEDIGELG
H Ewmpeia nopéget agpuliotikig vampeoieg kAadou yevikig pocews. H anmodoyf twv kivdbvwv
ouvi|0wg KeAoaTel Tepiodo |2 pvov.

Ol VTOYPEWMGEIS Y1 EKKPEUEIS UNAITTOEIG TOV TPOKUTOUY and o asPurictipie cupPolaiu nov
ewdide y Etwpeia vroloyiCovrat pe fdon Tig EXTIHNGELG EPREIPOYVIRHOVRV Y16 TO TEAIKO KOOTOg
yie k€0 amaitnon pe faon T yeyovoTa mov vpicTavtal Katd v niepopnvia Tov 1cokoYIGHOD.
Me v napodo tov XpOvou Ol CKTINNGES QUTEG UvaBEmPOHVTAL Kal TUYOV QVATPOSUPHOYEG
AVaPVoPILOVTHL OTIC OWOVORUKES KUTUTTIGEG TNE TEPIOG0V OTNV OR0id TPOKVHITOLY,



KOIMOEL AZOAAILTIKH ETAIPEIA AHMOZIIA AIMITEA
SHMEIQSEIS ETIS OIKONOMIKEE KATAYXTAXEIS

Ma 1o étoz mov éAnEe otig | Aexeufpiov 2018

XPHZH ACCIETIKON MOAITIKON KAI KPISEQN (cuvéyeia)

Ac@aMOoTIKEC VITOYPEWOELC (CVVEYEL)

Ot Kipieg napodoyés mov yivoviul yia kaBopiopd Tou vyoug mig EXTipNoNg Kdbe anaitmong
flasiCovral otv euncipia tov aapcABovios Kat TIg TRGEIG TG ayopds Km tepapflivouy to nyrog
twv daravav yia 1o YEPIoUO Tev arait|cewy. Eriong Aapfdvoviar undyn eSwtepikot rapayoveg
Dt ONOIOt PROPEI VO EMMPEGCOUV TNV EXTIHNGN TOV XNNTHGEWY, ONWG TPOCPUTES SIKUACTIKES
QnOPAGCELS KAl ) EIGAYWYS] VEWV vopclecumy.

Civetan £xiong Apofieyn yid 11 @ROITI|OE OF GYEGN NE QTUXHHATA Tou Exouy emovfBel alka Sev
Exovv yvwotonoindei (IBNR) «kut aruyfpata te onoia éyovv emoupPel adid Sev Exouvv
xowonom8ei exaprng (IBNER) péxpt Ty nuepopnvia tov icoroyiapod. [Na tov unodoyiops mg
npoPAeyng avtiic. AapPavetal vrdyn 1 eRmEIpin Tov TUPEABGVTOC UVUPOPIKE NE TOV ap1Bpd Kul TO
yog TV anmTioEwy Tou Sniwvovtal PETd TV NpEpounvia Tou 1goAoYIoHOD aAAd Kat TG
napdyovra eEEMENG twv (v (Loss Development Factor). Ot unoypedocels acpaompiny
oupfolaiwv eivat cuaicOnteg o alluyis ong mo wdvew Pacikés nupadoyéc. H emidpaon mg
urhayiic opopévey tapadoywv Orws N sidaywyy vEwy vopodeaidv ka 1 EkPacn dikaonkav
urolécewv civon moAd dvokolo va exppactei moconkd. EmnpdsOera, n Kubvatépnan rov
napovaialetu suviiug HETAE) TOU XPOVOL ROL MPOKVATEL N ANLitNON KAl Tov xpdvou ov autr
yvwortoroeitar kz0ag kat ™mg 1eAxig Stev0étnong, avgdvouy Ty apefaidtnTa Rov VIGPYEL KuTd
TNV HEPOUT|VIA TOV 1IGOAOYICHOV.

FCivovtat tapadoyEc na ta £€0da Siaxeipiong xu Sratijprong supfoiuiny xuddyg Exiong ka1 yia Ta
yevika £Eoda, o1 onoigg facifovral ota npaypankd t&oda mg Etawpeiag. [Nivovtat napadoyég kan
1o pLBPS avEnoc Twy eEBdwV OE GYEST HE TO ETHG10 T0GOTTO NANBwWpPIoHoL. AVENGH Twv
£lodwy 0dnyei or pciwon g KLpdopoping y1a TOug HETOYOUG.

[poPréyeig

(Ma va kaBopIoTEl av o Tapobea VAOXPENCT) URGPYEL Kat yia va ekTipndel i mbavomza, to
YPOVIKO MAQiG0 K TO Mooo Yo onoadAnote expony ypeiaoviar exmpfioes. [pofAiéyeg na
EMBIKILG, VRO SLITIOiU SlPUPLS kUt KUVOVICTIRG BEpuTtu unuttovy peyuarotepo Pubpo kpiong ano
alda €idn apoPréyewv. Avapévetar 6n  Eraipeia Oa quveyioel va £xel onpaviiki Exbeon ot
emdIKiES KA1 KavoviGTIKG DEpaTe Kot EPEVVEG MOV oYETICovTal e mapehBovTina vopukd Cntipata
pecornpiBeopa. Ta Oéputa yid T¢ onole 0 Etaipeia npoodiopiler ot mBurvotta yie peAlovriki
Cnpud givar TEPIGGOTEPO umd umopakpuopévn Su petaarioviat and nepiodo og nepiodo. Orwg Kot
1o OEpaTa 0) TPOG TR OAOiE LITOPEL v yivel pia aEIOmSTH EKTIPNGT) Kan 7 exTipapevny mOav toug
{nutd. Ta apaypanxd anoteliopata SHvatal va ival GTRAvIKa YnAGTEPR | YepUnASTEPE URd THY
exmnpévn moaviy {npid yia ta 9épate mov Eywve extipnon. Emapdadeto. {npid propei va
TporLyeEl Yia Oépute yw ta omoie 1 Etapeio Bewpoloe ot n mbavémita {npig nHrav
UMOPOKPUOUENT).



KOIMOZ AZMAAIETIKH ETAIPEIA AHMOZTIA AIMITEA

EIQTEIE TTIEZ OIKONOMIKEE KATAXTASEIS

M 1o étoc movw EAnée atic 31 Aekeulpiov 2018

XPHEH AOTIETIKON MOAITIKON KA KPISEQN (guveyew

Aikan) afig etevbiotmy

H kakitepn évBeiln g Sikaing eiag twv encvdicewv ival 1) TN SempayRaTevong 08 Hid EVEPYO
@yopd. AV xyopi TV onoia SITpayPUTEVETAL EVE YPNHUTOOIKOVOUIKD HEGO BEV Eivat EVEPYOG
TOTE Yprowponoleital ma peBodog amotipnons. H micoymeia twv pebédwv arotipnong mou
¥PNCIUOTOIOUVTAL &6 TO ZvyKpoTpa, PuciCovtan UMOKAEICTIKG OE RAPUTNPAGIHIA SEBOpEVT THG
aYOpag LE eOTEAEGHA 1) anoTipnan tng Sikamng agiug ve sivat apketd afiomatn. To Tvykpdmpa
ypTioIoRotel poviéda mov faciCovrar oe pn tapatmpicia dedopéva povo yia Ty arotiunar twv
 Elonyuévey Eneviioewy. Te GUTEG TIC MEPINTWOEIG AupPdvoviar uroyn pETuLD Moy o1
xaBapéc BEGEIC TWV OVIOTITWY GTIG OMOIEG EXEL YIVEL ] ENEVOLGY KaBUIC EMIONG KAt EKTIUTGEIG TG
AwenBuvong tou Tuykpomipatog yia va AngBovv vrdyn aPefardmres otig evdoyeg agieg nov
MPOKVHITOVY oG TV EALELYN Sedopévav kal onpavikég apvnTikeg pETaPoric aTtnv texvoAoYia.
aTNV ayopd, GTO OIKOVORIKG T) 6T0 VORIKG Mepi@Alov ato onoio Spastnponolcital n oviomra.

Aropeinon VTOAOTWY EIGTPAKTENY

To Suykpompa ablohoyel GUVEXHG T E1GTPUKTEX UROAOUTK TOL Y1t EVBEIEEIS TIG VK TNGNOTTaG
tovg. Tétoweg evSeifelg nepthapPavovy 1o 10T0PIKG TwY AANPWNGY GARG Kal TNG YEVIKIG
YPNHATOOIKOVORIKTG ToL OPEIAEDY. Eav urdpyouv evdeifeig pun anopsiwong, TOTE yivetat extipney)
TOU AVUKTHGIHOU TOGOU Kul avayvwpileTal 1} CYETIKI] TPOVOLX Yia EMAPEAEIG xpewoTes. To Toad
™¢ npdvolag avayvapiteral wg Eodo oo képdog i Cnuia.

AEITOYPriKO! TOMEIX

H avdlvon katd Aeitoupyiké Topéa yiverar pe faon toug topei dpastnpromrag mg Etaipeiec.
AvTi 1) avaiven PaciCetal 1000 6T SroiknTikr) Sopr 6G0 Kitt GTT] SO EGUITEPIKAG Avapopds Tg
Etaipeiag. Orot or topeic dpagmpiomyrag nov kadopiGovrar and t devbuven mg Erupeioag
rAnpoiv Ti¢ tpobinodécelg svppmva pe 1o AITXA 8 “Aeitovpyikoi Topeig™

O KvKhog epyasiav g Etaipeiag mepapPavel ta axdrovba katd topéa Spaammplotnrac:

2018 2017
Mot Avudariu Katupa Mcowta Avithoyia Kuflapi
K)dios aconvicupive  avtuogd.  dcdovirupiva  dedovhEvpive uvtadpu-  dcéauicopcva
3 daQi.eTpu atay ugpdiagtpa asvuhstpa Motav uspiiictpa
€ € € € € €

Arugnuatmy ke aoloveiw 3.177.630 (1.279.409) 1.898.221 3.103.806  (224.616) 2.879.190
MuUvoRIVI TV OYIjHATHY 12.240429  (865.470) 11.374.959 11.336.368 (802.258) 10.534.110
QuAGaanG ALt HETHPOPLIV 187.706  (127.827) 29.879 162.029  (139.162) 22,867
Tuprayuig kaw idAng e oc

TCPIONGHIKG GTOIXENR 2,072.897 (1.781.883) 291,014 2.034.847 (1.8260976) 207.871
Lubivne 770945 _ (434.976) 335.969 718,972 (462.498) _ 256.474

18.419.607 (4.489.565) 13.930.042 156.022  (1.455.510) !Wl;!;!"



KOIMOTL AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQZEIS STIE OIKONOMIKET KATASTAZEIS

Mo to £roc mov £AnEe atic 31 Aekepflpiov 2018

3. AEITOYPrIKOIl TOMEIY (ouwvEyeia)

J Képdog/(Lnmda) avi x).ado cpyeciag
2018 2016

! Kradoc € €

Anynpatov ko acBeveav (467.075) (378.642)
? Mnyavoxivijtwv ompatev (818.280) (286.885)
| OQuAdooT|G KAt NETAPOPDY 57.350 3.808
| Mupraydg kar aAAng Snpmdg o€ MEPIOVOIBKA GTOIEIX 396.967 51.442
! Eubovng 179.673 207.778

| (651,365) (402,499

_ Ot ta avagepfévia HEKTA SeSOUAEVpEVE BOPAMGTPE BPOPOVY EY(DPIE; TWARTELG £T01 dev
{ tifstal Bépa avaiueng Tovg Katd YEWYpa@Ko Topéa.

f, KAGAPA ESOAA(ZHMIA) ATIO ETTENAYZEIS

2018 2017
| € €
) ATOTEMEGUUTY  YQPTOQLARKIOU YPNNATOOIKOVOUIKGY EREVEUGEWV
I (onu. 7) (90.134) 37.243
Figodnputa ano encvdiocig (onu. 11) 59.412 61.1i2
Kabupd képdog/(Cnpuud) and enevdioerg ot exivna (onp. 21) 31.000 (149.410)
278 (51.055)

AMNOTEAEEMATA XAPTODYAAKIOY XPHMATOOIKONOMIKON EMENAYIEQN

~d

2018 2017
€ €
K£pSog amd Ao HETOXEV Kal {PEOYPRGUIV 264 5.073
KépSog and ENUVERTINTON HETOXWY KU {PEOYPAPWY 75.755 123.541
Zpid and TWANGT PETOXOV KUl XPEOYPRPWY (1.385) (1.815)
‘EZodu ypricrg 1apTogurakiov ENEVOVTEWY (29.746) (31.074)
Znnd and ERAVERTIUNGT HETOY@Y KU ¥PEOYPAPUWV (135.022) (58.482)

(90.134) 37.243




KOIMOE AZMAAIETIKH ETAIPEIA AHMOZXIA AIMITEA

THMEIQEEIE ETIZ OIKONOMIKEE KATAETATEIR

"z To £rog mov Anée onic 31 Ackeufpiov 2018

ANOZHMIQIEIX

MEIKTEQ RANPWHES GE UGPAMTHEVOLG

Mepidio aviacpahiotdv oTIg TANPWNES OF aoPalopivoug

Meti pETaPoAT) 6TIG LTOXPEWCEIS aoPaAtsTnpiny cupPolainy
MepiSio avracpaleTdv 6T MKTH HETEPOAN OTIS UTOYPENIGELS
aupforaiwv

'EEaba Slayeiptong anaiTHOERY

Kabapi petaPori] oc anaitioelg tov éxovy emovpPel alra Sev Exovv
ywatonomBei (IBNR) kan unaithoeig aov éxovv emovppei xat
yvawotoroindsi alhd dev £xouvv enapkig mpoPrcybei (IBNER)

XPHMATOAQTIKA EZ0AA

Toxot ket £E0da tpunelwy

2018 2017
€ €
11.354.526 11.213.604
{866.605) (1.997.661)
(469.710) (1.294.407)
1.586.265
55.999
47.824 18.380
718.000 395.402
10.840.034 9.921.583
2018 2017
€ €
45.601 45.166
45.601 45.166




e

e i

. R 3

v iage

KOZMOEL AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQEEIZ ETIE OIKONOMIKEL KATAZTASEIZ

Ia to £roc mov eAnée omc 31 Aeneufpiov 2018

AAAA AEITOYPTIKA KATAIOIKHTIKA EEOAA

2018 2017
€ €

ApoBéc pekav Sotkntikot cuyfovkiov (o 29) 38.650 33.300
Apoifég extereotikav oupfodiay (an. 29) 219.212 201.204
MioBoi Kot epeEANATE MPOGWMIKOY 1.686.535 1.714.813
Kolvwvikeg ac@aAiicer; vat TapEio Tpovoias 280.058 316.119
EZodd empoppwang TpocwmKon 15.859 6.809
EAEYKTIKG Sika1paTa Y1 ETO10 VIOYPEWTIKG EAEYXO 53.910 56.525
Enayyehpanka Sikaidpara 286.235 363.518
Ympeoieg «no Tpitoug - 980
AGOAAEIES TPOGWTIKOU 12.406 15.139
TnAépuva Kat Yaproonua 31.285 46.342
Evoixa 15.900 23.593
HAentpiopos, fEppavon ket Kabapiopog ypagpeiny 39.597 40.864
MNepuroinon redutmv 2.808 3.131
Tpagiki HAN Kot EKTUTWTIKG 104.821 65.818
EZ0du NALKTPOVIKGV UTOAOYIGTAV 10.432 11.737
Acpaleleg Kat popot 71.084 37.690
Embiopburaeig 15.319 17.032
CEodu ypuypeiov 1.620 3.402
EEodu ypnpunictnpiov 8.169 11.623
Y datorpounBewt 1.923 2.357
Alagopa £Goda 3.088 338
ZNMa and TGANSH Tdy1wy OTOIEIwY EVEPYNTIKOD - 800
ATOGPEGEIG UKV TV, EEOMAIGHOD KU EYKUTAGTATEWY (anjp. 16) 180.487 186.442
AnooPEgelg Aoyigkav Tpoypappdatwy (G, £7) 60.523 143.001
{Tptvole emopurav (Pewa Tty (onu. 19) (91.084) 168.119
Ataypugr} EMCYUABY YPEVCTOV 51.763 21971
Kepalaonoinon eE6dnv avantudilg Aoyiojukay suatnudtey (ony. 18) - (140.400)
Ipévora ya unorAnpwpn goporoyiag PAYE yia ém 2011-2017 (1) (onp. <
22) 188.064

3.288.664 3.357.267

(1) To 2018 éxer avayvepicer apoPAreyn €188.064 Paaer mS extipnong TS Al0IKHGNG OYENIKG he

10 1eAIKG KOaTOC SiguBémong poporoyidv PAYE yue ta £tn 2011-2017.

O péoog apifag Twv ureAidev Tou epyodotifnkav eviog tou 2018 frav 72 dtop

(2017: 72).



KOIMOZ ALPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQSEIT STIE OIKONOMIKEY KATASTASEIE

it To éroc mow £Anée onic 31 Aexeufpiov 2018

EIZ0OAHMATA ATO EMENAYZEIZ

2018 2017
€ €
TOKO! EIGAPAKTEDL BAD YPNHETCOICOVOUIKE TEPICVCIEKE GTOIXEIX
OV KpetovvTal i Epmopia 25.132 24.424
Téxot und exevOLOEIG ot KateBéceg npofeopiag 11.999 11.818
Mepiopata eronpaktéa - 42
TOKOL EWGAPAKTEOL ANG ACPAAIGTIKOVG AVTITPOSHROVG 22.281 24.828
59.412 61.112
AAAA EZ0AA
2018 2017
€ €
Al\a égoda 4.340 2.785
Elonpd&eig and emoguleic YpeiIcTeg 88.075 61.270
Evoikw elompuxtéa 19.121 18.385
Képdog ané naknon akiviitayv, EEONAIGHOY KA EYRATACTRGEWY - 1.500
‘Ecoda dayeipiong pntpikng Etaipeiag (onp. 28) - 7.200
111.536 91.140
MEPIAIO KEPAQYST ANO KOINOITPAZIA ASOAAISTON
2018 2017
€ €
Acyaliatpa 559.554 497.841
Avdpopa Egoda 60.825 56.458
Anolnpiwoetg (359.121)  (311.267)
Awcgopa £E06u (73.480) (55.628)
Mn kepéndévia aspdhiotpa | lavouvapiov 72.383 68.722
Mn kepdnBévia acpdahstpa 31 Askepfipiov (86.546) (78.876)
173.615 177.250

H ovppetoyn mg Etaipeiag omy kowonpadia acpaliotav dnpociag xpriong (Cyprus Hire Risks
Pool) £ivan LROYPEWTIKY Y10 aOPUAICTIKES CTAIPEIEG HIE £PYacsic GTov KAGSO pnyavokvituv
onatwy. To mocootd cvppetoxfis g Etapeiag ota xépdn xu Cnuiés mg xowonpagiug
vrohoyiCetat facet Tov Hiyous TwY uoPuAicTpuy TG ETaipeiag oTo kLGSO T UvOKIVIT TV OYNHdTLY
6710 Glhvoro TV ac@aiiotpov oAdkAnpng G ayopds grov kKAAH0o auto.
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KOIMOZ AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQIEIT STIE OIKONOMIKEL KATALTASEIR

I 10 £r0c mow EAnEE otic 31 AEkEl

NPOMHEEIESE NAHPOTEEY KAl AAAA EZ0AA MOAHSEQN

"EEoda uopaMOTIKGOY QVIITPOSANMV

Magnpicelg
Exmwoeig

"‘E€oda pctapopikwv pEswy

Tuvdpopcts Kat L1opopis
Maypaer eprnopiiig eovorag (onp. 18)

'EEoda ta&iSitv EEmTEPIKOD

Odoimopika ec@TEPIKOD

Mepinoinon nedatodv kaw cuvepyatay

MpopnBeieg Minpwtésg

MetuBoki) o 1oad tav avealiopévav eE6duwv KOG

POPOAOITA

Eraipinae gopos

Yroiouro | luvovupiov
Kivinon éroug

Meiov:
TTAnpmpég £touc
Yroroimo 31 Aekepfipiov

2018 2017
€ €

55.733 40.795
110.760 36.154
122.675 7.073
47.452 46.654
39.227 36.907
- 138.067
6.032 6.062
7.618 8.290
5.608 7.318
3.550.618 3.816.980

_(8611)  (235.063)
L27112 1909237

2018 2017
€ €
(101.062) 100.746
75.545 258

(25.517) 100.488

(263) (574)
(25.780) 101.062

To 2018, éxel ohoxAnpwOei e2étacn twy gopodoyikav etwv 2009 - 2015 pe arotédeopa va

pewbei 0 emoTpenténg popog Katd €75.282.



KOIMOZI AZQAAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQSEIT ITIE OIKONOMIKEY KATASTAYE[S

M to £roc ov €Anée ong 31 Askepfipiov 2018

DOPOAOCIA (ouvEyaia)

H ocvupihivon petadd g Aoyionikng (Cnmag)képdong kat tov ETAPIKOY GOPOV EXEL WG
akoionfug:-

2018 2017
€ €

Aoywstucs) Snypuid spv ) popoloyia (621.333) (552,930)
DApog pe Pien Toug PoporoyIKOUG CUVTERECTEG (77.667) (69.116)
Dopoloywkd anotérecpa eE£ddwv oy Sev exmintovy yia

OKOTOUG ETAIPIKOY POPOL 71.508 101.429
dopoloyikn enidpacn EKTIWCEWV KUt E506wV TOU

dev popoloyodvia (51.390) (32.055)
EniSpacn S1cvB£Tnomg popoloyimy TPONYOUHEVWY ETWY 38.722 -
Avafaiiopevn popoloyia 47.859 (151.689)
Xpéwon £roug 29.032 (151.431)

Ta képdn g Etopeiog vrokewvto of etapikd popo pe otafepd cuvieheoti 12.50%.
Emnrpoofeta cOpgova pe v 1oybovca vopodesic o gopoloyikés Cnuiég tng Eteipeiag
EMIPEMETAL Ve CLUYNPIOTOUY HE MEAAOVTIKA KEPSN Twv emopévav mévie (5) etwv. Télhog
EMTPERETAN O CUUYNPIOHOS CIHIGY peTald ETAIPEWDY TOV 13i0L SUYKPOTIHATOG OTUY:

I. n pia ctapeia civan katd 75% eEapmpéviy ™¢ aAlng i n Kabe pia EexwpioTd gival katd
75% eEapuéveg Tpltng eTuipeiag,
2. Ol ETAIPEIES OV EMLHPELODVTAL TOU GLPYI|PICHOD Eival ETRIPEIEG KATOIKOL TNG dnpokpariag,

Avafladdopevn gopodoyia

Civetan mpéPreyn ya avePfaridpevn poporoyia jiE Ta T0OCOCTE MOV wvapivetal oTt da eivau
TANPWTEOL OF POPOL MOV GvaAOYOUV GTIG TPOCWIPIVEG SiepOPEG MOV TPOKDITOVY pETAEY TG
Aoywotikiic uliag oTorrEinv evepynTikod Kot Tadnriko kat g poporoyikig Toug faong. Eniong
YPEWOTIKGE VEGAOLTE TOL TPOKLITTOVY UNO UPUIPETEES TPOsWPIVEG Slupopis avayvwpilovtut povo
aTI MEPITTWGELG Omov Sewpeital OT1 Ba vadpyovy mBavd peAhovTika KEPST).

H 18ivovca Erapeia Oswpeiton Snpacia Etaipeia 1o okonois gopov £10odiipatoc.



KOIMOZ AZ®AAIZTIKH ETAIPEIA AHIMOZIA AIMITEA

THMEIQEEE STIE OIKONOMIKEY KATASTASEIY

Na 1o £toc mov EAnEe amic 31 AeKelL

15. DOPOAOIIA (cuvéysia)

Avafurddpsv

opolovia (GuveEysla
O kuBapig evaBarlOpEVEG POPOLOYIKES ARUITIIGELS QPOPOLY:

iov 2018

Metagopa
. Metagopa avo . oy .
)  Yroypedatt Meprovaraxa AOYEUCLS Karaotaoy Y noypeaact Necpovaaxd
Yroxpewoewy Evepynnind u S cTouyeia Temaop ,  Aourdw w» g srovseia
avePairopevng amoTCILaRGTLY Tovehlkwy
PoporoYing Ecdomv
2018 2018 2017 2017
€ € € € € €

Avaflalspavn popoloyie
nov
NPOKBITEL QNO!
Mpoowpivég dragopig nov
TPOKVITOVV ano T Ly
£roug - (43.508) (93.508) - -
Enmavextipnan axivijtov
rpog enEvduon 216.194 (205.1t1D) (4.352) - 232.546 (218.771)
Enavextipnon axwvnrwy
oV Kamyopia aKviTwy,
LYKQtastasewy Kat
£30TALORAG 388.155 9.648 378.820 -

604.349 (248.619) {47.860) 0.648 611.366 (218.771)

H Eraipeie supyngise 11g opoloyikés amntioelc JE TI POPOLDYIKES UTOYPELICELS OTAV Kitt HOVo
£E VOHIKG 10(0p0 OIKUimpU v U NQiotl TI TPEYOVCES (POPOAOYIKEG UMATAGELS EVAVTI TWV
TPEYOUGLIV POPOAOYIKMV DITOYPEWGEWY.

H Eraipeic €ye1 ovayvapioer mv avafo?Aopevy popoioyia mTou RPOKNRTLL amd TG M
xpneonoindeioe popoloyikig CNpIEG Tov poporayikow £toug 201 8. Ot popodoyikég (npuég Tou
£1ou¢ £ouv RPOKUWEL Kupiwg antd un enaveapfavopeva yeyovota, 6mwg n Gnpd Adyw avgnpuevay
UNITICEWY 01 onoieg Eiyay tapampndei katd Tn Swdikaciu EXYHPIONG TOL XAPTOPUARKIOL TOU
Kradov vyeiug atov aviacgahotr Generali Global Health, qopguva pe 11 TPOVOIEC UVTAOYIKAG
UvIao@arelng mov £xel oYY amd Ty 1 Arpidiov 2018 kat 1 oroia apovoei 011 10 100% Twv
uoPalioTpwy Kat TOV analtioswy 8a exyupoivial grov aviac@akiom. Katd tn dwdikacia
EXZOPTONG TV uoTapcvv cupfolainy vysiag (et raputnpndei na emdeivion mg epnepiag
Ly Tov KAGdou vyeiag ot vgIoTdpEVa acpalioTipia cupfidrma ta onoia dev gurintouv ce
uvTi TNV avahoyikn eviaopdieia. H Sudikasiu exywpnomng Tov xupToguiakiov 1ov kA4dov vyeiag
atnv Generali Global Health 8a oloxAnpw@si anig 31 Maptiov 2019 ka1 wg ek TovTov 1 Aloiknen
tou TuyKpOTANUTOS avapgvel OTt o1 GIHAVTIKES SNpiEG Tou kAddov vyeiug yia to 2018 givat pn
enavahapPuvopeves.

H Awinnan mg Etaipeiog Bewpei 6Tt o1 popoloyntees Grpués Ou civin uvaktioyes facel twv
npoPréwewy i ta £0) 20019 - 2021,



KOIMOZ AX®AAIETIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQIELE YTIE OIKONOMIKEY KATASTASEIZ

Ma to £roc mov EAnge otig 31 Askepfpiov 2018

ZHMIA ANA METOXH
2018 2017 2017
€ € €
Avurpooap-  Avatpooup-
pOGHEvO pospIve

Znpud mov avooyel atoug pETOYoLG TG 18bvovsag Etawpeing __(650.365) _(401.499) _(401.499)

Meagootadpikig apOpdg HETOXMV Tov 1{TUV EKSOEVES
KQT1@ TV SIGPKEID TOU £Toug 42,786,894 42,786.894 19.058.028

Baowki kat tAipws katavepunpévn Cnuid ava petoyn (sevt)  __(0.0152)  (0,0094)  (0.0211)

(1) O pecootadiukdg api@pde peroxwv o CLYKPITIKT) mepiodo, E£YEl avampocappooTei yia v
avuxatontpicer my Exdoom, 18.099.318 viwv petoywv o1 onoieg apoEkwmpav otig 23 Maiou 2018, and myv
££AGKNON twV SIKNMPATVV TPOTIHNGNG TOL AVEADYOUTAY GTOUG LPIOTAUEVOUS pETOXOVS T ETaupeiag kau
15.260.000 véwv petoywy oL onoies iyave Stutcbel ang 7 fovviow 2018 ot vioug enevdutic, ot oroion ixay
emdei&en evipépov yia v andkman Twv adiaBeTwv peTox®v.

AKINHTA, ESONMAISMOY KAl ETKATASTASEIY

ENIMAA &
ZKEYH KAl
r’H& METADOPIKA HAEKTP.
KTIPIA MEZA YTOAOTIZTEE OAIKO
€ € € €

2018
Kdarog/Eruvektipnan
Yaéromo 1 lavovapiov 4.600.000 453.590 1.471.371 6.524.961
[Mpoodikeg - - 48.360 48.360
Mwiioeg - (72.000) - (72.000)
Eravextipnon (2.500) - - (2.500)
Ynédorro 31 Ackepfipiov 4.597.500 381.590 1.519.731 6.498.821
Amocfitasig
Yaédowwe 1 lavovupiov . 395.887 1.301.482 1.697.369
Mpdvoa £toug (onp. 10) 92,925 27.017 60.545 180.487
Mwiioetg (72.000) - (72.000)
Eravektipnon (92.925) = - (92.925)
Ynél.owo 31 Aexepfpion - 350.904 1.362.027 1.712.931

Kalapj Loyotis akia
Yrolowro 31 Aekepfipiov 4.597.500 30.686 157.704 4.785.890
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KOIMOZL AZWAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQSEIT STIE OIKONOMIKEY KATASTAXEIY

Mo to évog mouv Ednée otig 31 Aexeufipiov 2018

AKINHTA, EZ0OMTAIEMOT KAI EFKATASTATEIE (guviyeia)

Ta avtiotoya mosd yie 1o £tog 2017 civan wg akokovbug:-

EIMNAA &
ZKEYH KAI
Fr’H& METAM®OPIKA HAEKTP.
KTIPIA MESA YNMNOAOTIZTEZ OAIKO
€ € € €

2017
Kdorog/Enuvektipnon
Ynérowmo | lavovapiov 4.756.000 722271 1.425.403  6.903.674
MpooBijkeg - - 46.284 46.284
Mwinaeg - (268.681) (316) (268.997)
Eravatagivépnon cmv
KaINyopiu AKiviTa Tpog
enévéuan (304.000) - - (304.000)
Eravextijimen 148.000 : - 148.000
Ynél.owmo 31 AckepPpiov 4.600.000 453.590 1.471.371  6.524.961
Anocfiteeig
Ynérowo 1 lavovapiov - 636.207 1.231.001 1.867.208
[Tpévoa £toug 93.000 22.961 70481 186.442
Mwinocog - (263.281) - (263.281)
Eraventipnon {93.000) = - (93.000)
Ynohoumo 31 Aekepfpiov - 395.887 1.301.482  1.697.369
Kalaprij hoyietii adia
Y nalowmo 31 Aekepfpiov

4.600.000 57.703 169.889  4.827.592

Tug 31 Aekepppiov 2018 ka1 2017 nve enavenTipnon cAwv Twv AKIVRTOY T0L Zuykpotnpatos. To
TAcovacpa and Ty Emavektiunon mov avépyetm ot €90.425 (2017: miedvacpa €241.000)
petagéplnke o1o amofepaTIKG ENAVERTINRGNG akiving neprovaiog. Ta akiviyta ravexknpidnkay
o UVEEGPTIITOLG ERGYYELLQTIEG EKTYNINTES OL OMOIOL £(VA KATOYOI TYETINOU ENUYYEAHOTINOY TiTAOV
K@l £XOUV MPOOQATY) REPE TNV ENTIPNGT GNVTWY GTV NEPIOXY KUl OTOV KAGSO Twv
GUYKERPIpEVOV anvijTov. Te akivita exipRdnkay und toug aveldpmToug EKTINTEG e Paon Ty
Toykpinikiy MéBodo sxtipnon; n onoia fasifetul oTa sUYKPITIKE CTOIXEIN AKIVITON TG REMOYTS
TOL MAPOVOIACOVY TA {S1E VOUIKE YEPAKTNPIOTIKG KAl TApOpo PuoIKE yapakmpotika. O
vrokoyiopog g dikamg afivg Twv ukivitwv eprintel otnv Katnyopia Aéyw g £ANEWIG
crionuwv dedopivwy. O Kup1dTEPOg AGY0S OV LAAPYE! N EAAEIYY AVTWV Twy dedopévwy eival 1)
aPePardTTa TOL VRAP)EL BTV KTIHATEYOP OTIUEPA OF TUVBLAOHO HE TNV EALEWYT] PELOTOTT|TAG
Kot TV SUOKOAT Ipoaflact) ot daveloHo.
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KOIZIMOZ AZMAAILTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQSEI STIE OIKONOMIKES KATAYTAZEIX

T 1o étoc mou éhiée onig 31 Ackeyfpiov 2018

AKINHTA, ESONAIEMOT. KAl ETKATAYSTAIEIE (ouvéyeia)

H aia te yng Kan twv KTipiev Tov 0 TapovsIdGovTay 6T OIKOVOIKE; KRTaGTATE pE fdon v
apyi TOU LGTOPIKOY KOG TOUG PEIOV CUGGMPEVUEVES UTOSPEGEIG Eival g akohohBuG:

2018 2017
€ €
897.973  897.973
n
Kripia 1.285.935 1.363.061

2.183.908 2.261.034

AYAA MEPIOYXIAKA STOIXEIA

Enropuciy Ecwrepika
£0vola KUl avoarruypévd Aoylopika Zovodo Tovoro
egayopa Aoyiopike  mpoypappata
¥aptopLAaKiwv TpoypappaTa

2018 2018 2018 2018 2017
€ € € € €
Kéarog
Yréroro | lavovapiov 862.417 945.333 257.213 2.064.963 1.903.103
MMposhikeg - - 11.275 11.275 161.860
Ymohowro 31 862.417 945.333 268.488 2.076.238 2.064.963
Aekepfipiov

Arnope{wan/Anoafliiceg
Ynadérowmo | lavovapiov (862.417) (805.067) {238.258) (1.905.742) (1.624.674)
Amnopeiwc/Arocféasg

£toug (ony. 10, 14) - {46.755) (13.768) (60.523) (281.068)
Y rélouro 31 (862.417) (851.822) (252.026) (1.966.265) (1.905.742)
Aekepppiou

Kafapij ootk aia

Ynrédowwo 31 - 93.511 16.462 109.973 159.221
Azkepfipiov

H Erapeia éye1 ohokinpaecer péca oto 2018 v avantugn Aoyiopixav npoypejipdtoy yia Ty
cuppoppwot ¢ Etaipeiag pe v odnyie tg Epdpov Acparioewy nov agopad tyv eionpagn kai
andédoan asparictpwv. H Atoiknon mg Etwpeing agodoysi my wpélin oikovopuki Lwf twy
CUYKEKPIHEVIY LOYIGJUKGY aTa 3 €.



KOIMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIY STIE OIKONOMIKEY KATAYTASELY

Ia to £roc mov éAnte otic 31 Aexeufpiov 2018

EMMOPIKEY KAl AOINEY ANAITHLEIY

Xpewotes aspuricTpwv
Meiov:
fipovoin EMoPUA®V YPEVCTHV

Y toAona aoPaAIoTIKGY avIITposhIwY
Meiov:
[Ipdvoia emopaidv YpeEWSTOV

Aoyupaopoi aviusasTaV
Aoyuplacpdg kowvompuéiag
Mporknpwpég kat GAAol YPeATES
Eicodipara eionpuntéa

H npévoila emoypaliv ypewatav avarierat w¢ akorovlug:-
Ynérowro 1 lavovapiov

fIpovoia Etoug

ElonpdEeic and emourels ypewoteg

Meiwon mpopreyig Adyw Swwypupav

Ynélowmo 31 Aekepfpiov

ENENAYSEIT TOY ATIOTIMOYNTA! TE AIKAIH ASIA METOQ TON ATIOTEAESMATO

Erevdioeic mov katéyovial yia guropia

Tithot ciomypsvor ato Xpnpanompio Afuny Kurpov/Alnvov
Enevdioeig ot aporaio Kepaiaia eEwTepIKOD
Kufepvnuikd kan éhda eyyonpéva ypeoypaga

Ynrédowmo 1 lavovapiov
MpoaOikeg

MNuwAnoeg

Aiign

Eravextipnen ety ayopain agia
Ynohoimo otic 31 Aekepfpiov

2018 2017
€ €
2931146 2319773
(273.326)  (306.518)
2.657.820 _ 2.013.255
1.084.512  2.920.118
(877.583)  (987.769)
206.929  1.932.349
674.817  1.108.477
745326  571.701
214.259 173.238
32.197 38.604
4.531.348  5.837.634
1.294.287  1.187.594
(39.321) 168.119
(88.075)  (61.270)
(15.983) (156)
1.150.908 _ 1.294.287
2018 2017
€ €
1.015 1.015
6.908.949 5.825.987
819.943 678.785
7.729.907 6.505.787
2018 2017
€ €
6.505.787 4.733.944
3.083.338 2.971.679
(1.708.271) (1.264.895)
(93.942) ;
(57.005) 65.059
7.729.907 6.505.787




KOIMOZ AZMPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQIEIE STIE OIKONOMIKEY KATASTAYEIX

[Na 1o _étog mow Ednée onig 31 Asxenfipiov 2018

EMNENAYEEIT SE AKINHTA

2018 2017
€ €
Ynoérowro 1 lavovapiov 6.163.000 4.111.000
Mpooonkeg (4) 92,500 2.142.410
Noijcerg (3) = (245.000)
Metugopa ano karnyopia Akivnra, ESomhiopds kot Eykatectaceg (6) - 304.000
[Miedvacpa and enavektipnon 106.500 133.000
"EMieppa and eEMaVEKTIUNON (75.500) (221.410)
Znuié and maano (6) - (61.000)
Ynrdhowwo 31 Aekepfipiov 6.286.500  6.163.000

4) ZInug 23 Maptiov 2018. n Etaipeia anéktnee éva Siapépiopa oty neproyi] Mavépud mg
Nayov, To onoio ciys SobEi wg avarapoyy yia tnv e50pAnon xpéoug udiag €92.500. Znig 13
Oktwfpiov 2017, n Etapeia anéktnoe 2 akivite oto Ad pie ayopaia adin €2.030.000 ota
miaicw ™G A @dang Tov Thdvov avakeparaionoinang, o aviaiaypa 5.139.240 cuvifwv

peToywv ovopaomikig agiag €0,02 (Xnp. 29).

T1g 16 OkrwpPpiov 2017, n Etaipeia ayopuse and 1o Tapeio [Tpovoiag twv vtalijiwv g

Eraipeiag axivito aciag €38.000 (Enp. 29).

(5) Znc 13 Nogpfipiov 2017, § Etawpeia eiye nwlioer Swapépopa ampog €245.000

rpaypatronowsviag €61.000 Cnpia.

(6) H yprion Tov Awepepiopatog 801 omy Adpvako €xel alhaEel umd id yprion ot exévéuon.

Tu ereviuTika axiv e Tupovc1afovTal ot dikaieg agisg NaTd TV RpEpOUNVia uvapopls HETd and
EKTIUAGELS TOL S1EVpyNoay aveldpTnTol ERAYYEANATIES EXTIUNTEG O OOIOL EiVa KATOXO! GYETIKOD
ERUYYEAPOTICOV TITAOV KOt £XOUV TPOCPA TN TEIPA TNV EKTIHNGN OKIVITWV OV REPLOXH Kat GTOV
xkAdBo Twv ouykekpipévoy axwvijtov. Or emevoveoelg oE akivite exTipidnkav and toug
avegaptntoug exnuntég pe Paon my Zvykpki MéBodo extipnong. Adyw twv onuepvdy
dedapévav e Kurprakng KTnpatayopds kat TG EALEIYNG EXAPKIDV CUYKPITIKMY TANPOPOPIGIV, T}

EKTipNOT TV aKwviTov £XE1 KetnyoploronBei wg extipnon emuédov 3.

Tuc erevivoseic of akiviTa guprepAapfaveras kan axivijto twoug €106.000 1 to omoio Sev xet
£xd0Bel axopn tit)og oto dvopa g Etaipsiog ahhd vrapyet katateBeipivo 6To KTHATOAGYIO TO

uyopURWANTIHPIO £YYpuUgo.
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KOZMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
IHMEIQSEIE ETX OIKONOMIKES KATASTAYEL

[Nt 1o £toc mou éAnEe omic 31 Ackeufipiov 2018

EfIENAYXEIY TE AKINHTA (cuviyca)

O1 eddytotes katePoric odwpdtwy BEoe py aKupuoIwy AETOVPYIKGV [UGBACEWY EREVIVTIKGY
AKWVATWV oV Sev avayvwpilovTan 6T OIKOVORIKEG KATROTACEIS Eivat Elonpaktéeg we eENg:

2018 2017
€ €
Evtog evog Etoug 11700 7.520
MeTudv evog kut mEVIE ETWV 4.400 -
[1épav tuv nEvE etV - -
Tovoko 16,100 _7.520
EMIQPIKES KAT AOINET YTIOXPEOQSLIY
2018 2017

€ €
Eumopixoi Kot dAAot RGTWIEG 402.929  408.723
Ogeny tpog eEapmmuévn Etatpeia (omp. 28) 5.504 636
Opeopeva ££0da 153.588  146.653
Opern mpog ouvdedepéva npdcwna (any. 28) 109.620 69.995
Mpovo yia arorinpupiy paporoyiag PAYE yux £ty 20H1-2017 (1) 188.064 -

859.705  626.007

(2) To 2018 éyer avayvwpicet npopreyn €188.064 Pfacer tng extipnong me Awiknong
GYETIKG PE TO TEAIKO KOOTOG SicuBétnong poporoyunv PAYE ya ta érn 2011-2017.

ASDAAISTIKES YIIOXPEQSE[S

2018 2016
€ €
Evtog evog £toug 1.499.897 1.139.723
1.499.897 1.139.723

O aGPUAIGTIKEG VOYPEGIGELS UPOPOVV TIG LROYPEWGEL THS ETonpeing npog Toug avtacpariotég
6. Ol ¢OPAMOTINES LAOYPEWDCES SEV YEPOLVY OROIOSTOTE TOKO.



KOEZIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQLEIE ETIE OIKONOMIKEY KATAYTASEIY

Na 1o toc mouw EAnEe otic 31 Aexenfipion 2018

24, EKKPEMEIT ATIAITHEIEIE KAI ATIOOEMATIKO EZOAON AIAXEIPISHE ATTAITHEEQN

MEIKTES EKKPEPEIS URUITGEG

AnoOepa vid «nUITGEL oL Sev £xovv SidwBei (IBNR)
AnoDepte Nia anitijoLic 1ov dgv Exouv Awdel ikavoromnkd
(IBNER)

Meiov pepidio avracpaloTdy 6TIg

Ekxpepeic anartiaelg

Anaitijsesg nov dev éxovv nhwbei (IBNR)

Anaimoeig nov dev éyouv Snhwbel ikuvoromnika (IBNER)

Kaluapéc ekxpepeic anarmijocig

AnoBepatikd e£06wv Siayeipiong analtioewy

2018 2017
€ €

8.662.504 9.165.441
261.000 179.0:
2.257.000 1.380.00C

11.180.504 10.724.443

(1.823.588) (1.879.587)

(127.000) (95.000)

{438.000) (229.000)

(2.388.588) (2.203.587)

8.791.916 8.520.856
157.000 123.9
8.948.916 8.644.83¢

Fivetar mpoPicym yia anaiticetg mov Exovy emovpfei adid dev Exovv yvwotonomndei (IBNR) ko
ARUITHGEIC mou £youv emcupPel xat yvwotoromBei alld Sev éxouv erapxag mpofhepbei
(IBNER) pe Baomn t "MéBodo Mpoixtaang’ 1 onoia Sie§dyetal and aveZaptnto avaroyistm.

Avdluon cvaiafncicg aa@uMaTiKob Kivdhvou:

Anofgparikd Kivdovey og 1670:

AnoDepaTiko Kivduvay ot 100 Katda 1ig 31/12:2018

+5%0 AvEnan tov Aeikt Zndg

-3% Av&non tov Asiktn Znmdg

Anolspanikd exxpepdv anarrijoswy kat anolepatikdv IBNR kan
IBNeR:

ATODENATING ERKPENMV amonToewy Kat azofepatikev IBNR kat [BNeR
Kuta tig 31/12:2018

Ab&non twv urofepatnikov katd 5%

Meiwon twv anofepunivov Katd 5%

53.000
103.226
47.608

11.180.504
11.739.529
10.621.479



KOIMOEX AZDMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQSEIL STIE OIKONOMIKES KATASTASEIY

Na to £ro¢ rov EAne onic 31 AekepfBpioy 2018

METOXIKO KEMQAAAIQ

2018 2017 2018 2017

Mertoyis Meroyég € €

Kepalaio nov eykpilnke

SwvnBeig petoyés; €0,02 n xabe pic  465.000.000 465.000.000 9.300.000 9.300.000

Kepdalaio mov exdé8nke kat

mapulnke

Tuvieig petoyég €0,02 1 kBe piu 56.483.559 23.124.240 1.129.671 462 485
Mevoyis €

Kivnon peroikov kepad.afov

1 lavovupiov 2018 23.124.240 462.485

Etopopa évavr pn exdofévrog

keparaiov (1) 18.000.000 360.000

Egaqxnoq dikouwpdTwv 99.319 1.986

npotipnang (1)

Awifgon} RETOYDY TOU RPOEKVYAY

and pn agkndévia Sinaidpata

rpotipnong (2) 15.260.000 305.200

31 Aexepfipiov 2018 56.483.559 1.129.671

Eykexpiuévo kai exbofév HETOYIRG KepaAalo

(1) Zug 23 Maiov 2018. eiye ohokAnpwOEi n repiodog eEAOKNONS TV dikaiwpaTmv TPOTIUNGTC
OV avaAoyouaay 6TOUS VPIoTANEVOUS pHETOXOVS T¢ Etanpeiag kal giyav exdobei 18.099.319
VEEG PETOYES OE TIN doxnang €0.05 wat ovopaaTiky adia €0.02 kdle pia. ‘Cyovv avthOei
suvolikd €904.966 pe 10 OVONUGTIKG Keprihalo va uvEavetal katd €361.986. H puntping
Etaipcia Kuprakog M. Tudkis kar Sia A1 £ixe quppetoyr €450.000 ko o Avdpiag Tuikrg
ouppeteize pe €450.000 gtnv uv&non tou petoy kol nepaiaiov. To rogd twv €900.000 eige
8a0ei av Etuipeia onig 16 Oxtwfpiov 2017. we eropopd Evava y ek6o0£vTog Kegalaiou
ota rhaicia mg Ing Phdong Tou mhdvou avakepeiaionoinong me.

(2) Zng7 lowviov 2018, giyxe ohokAnpwiei n Swudikacia S146eGNG Twv PETOYHV IOV EVUAOYOUV
ot Alkuwpate Mpotipnong rov §ev aoki0nkuy and Toug SIKWOVKOVE KUl NATOXOUC
Akawpdarev INpotipnayg xatd my Mepiodo Acxnong. To Aowkntiko Svpfodio g
Etaipsiog giye anopacioel onwg Siateloiv 15.260.000 vieg petoyég o ERevOVTES OV £YOLV
emociZet evdiupipov Y anoknon twv adiibetwv netoyov. To chvolo Tov KEQaAuiov Tov
Exer avtinbei givat €763.000 pc 1o ovopusTind Kepdiaio ve auEavetat kutia €305.200.

OAec o1 EKGOPEVES PETOYES PEPOVY Td iS1u SikampaTa.



KOIMOZI AI®AAIETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQIEIE ETIE OIKONOMIKES KATAZTASEIX

e 1o é10¢ mou EAnke onig 31 Askenfipiov 2018

METOXIKO KEDAAAIO (cuvéyeia)

Arofepanikd and ékboon NETOYGIV VREP TO GPTIO
To umoBEPanKG and EKdosn HETOXWY UNEP To Gprio mov SnproupyRBnke wwovtal pe t Siupopd
HeTaEd g ovopacnikig akieg Twv HETOXMY Tov EkSOONKay.

To anofeponikd vasp 1o dpno auvédnke péoa oto 2018 wata €1.000.780 and v eEaoknon
Siaiwpatwy wpotineng Kal T Sidbeon Twv HETOXMY KOV TPOLKUYEY and Ta un ackndivia
SadpaTe TpoTipnong Kol PExOnKe HE Ta emmpocdeta E5oda ta ontoin oyetiCovrar ue my Exdoon
Twv petoywy xuta €116.057.

AnoBeuunikd and peiwan kewalaiov

To anoBepatikd and pusivan keparaiov, 10 oroio TNPIHBNKE He Paan tg tpovoleg Tov apdpov 55
tov niepi Evaipuiy Nopov, Keg. 113 g Konpou, dev eivar Swebéoipo yia Siavoun vad popen
NEPICHATOG GTOVG METOXOVG.

To anobepatid und peiweon kegaraiov dnuovpyndnke to 2018 pe ™ peiwan ™g evopasTikig
a&iag Twy cuvijfwv petoymv and €0,31 1 kade pia ae €0.02 n kabe pia. H peiwon xepaiaiov
avépyetar gt €3.215.630 and myv onoia 1o6d vyoug €1.197.995 ypnciponoidnke yia m dypapn
OUGCWPEVHEVIDY (HIGV.

MH KEPAHOENTA ATDAAISTPA

2018 2017
€ €

Ta pn kepdnbévia aspariotpa aroteAodvial and:
MeIkTé g kepdnfévia agpaiiotpa 6.964.865 7.252.416
Mepidio avraopalcTuv ota teqvika ancbépata 340.324 386.009
AvaPaliopeva £Eoda KTONG (2.071.747) (2.053.136)
Mepidio avracpahotiv ota un KepdnBEviu acgdaiisTpa (1.265.250) (1.382.016)

3.968.192 4.203.273

ME Pdaon v igybovoa vopodesia n ETaipeia katd tov umoAoyIGHo Twv TEXVIKGY g anobepdiuy
£yt urohoyicel mpovole Yo A ta uvaBalidpeva £€0dn KTHOTG Tu ONOiU GYETICOVTNL GUETU HE
e pKTa pn KepdnOévta acpdhiotpa. Ta avaflaliopeva éodu KTiong ugopodv EEoda mov
oycriCovtal dueaa pe acpalioTipia ta onoiu £(ouv cuvaglel Kutd T S1GPKEL TOV OIKOVONIKOY
£T0ug ka1 GYETICOVTUL pE TEMASovug Kivaivow and v 17 levouupiov Tou endpevoy Etoug. Exouv
vrokoyiotel ndvw of cupPati Paon pe autiy mov ypropornoridnke yia to | Sedovdevpiva
ageanoTpa.



KOZMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
LHMEIQIEIE ETIS OIKONOMIKEY KATAITAIEIEX

[ to £roc mov EAnEe otic 31 Askenfpiov 2018

METPHTA KAI ANTIETOIXA METPHTON

2018 2017
€ €
Merpntd otnv rparele 1.779.234 1.339.536
Metpntit oto Taucio 222.647 113.673
Tpuneliko nupatpafnypa (94.861) (362.151)

1.907.020 1.091.058

To tpane(ixé mapatpdfnyuo civan efac@arliopévo He vrOBAKN EXT SUYKEKPIpEVWY OpdPmV TOUL
kuipiov mg Etapeiag oty Aswpopo [piPa Ayevn 46. Acukwoiu yia 1o 1056 vyoug €1.879.462.

To emtoK10 MOV YPEWVETA and TV TPpaneCa oTo maparpaPnypa givan 4,00% emoiwg, evar 0 pégog

6pog tov emtokiov mov anchapPdaver i Eraipeia otig mpobcopmakég kutadéaeng eivan 1,.57% (2017:
1,64%).

SYNAAAATES KAI YITOAOITIA ME SYNAEAEMENA [TPOSQIMA KAl ETAIPEIEY

C. Mpuyrpuaj Eraipeia

O kuprog pétoxog mg Erawpeiag eivar n Kupriakog M. Tuldig & Tia Atd, 1 onoia kutiyel to
40,98%a twv petoywv g Etmpeiag. H Kupiaxog M. Tuddiig & ZIA At eAéyyetar and ta pEAn g
owoyéveieg TuAAR. Kuvéva eK Twv onoiwv Bev eEAEYYEL TV Etaipeia and povo tov. H Etaipeia givat
gwnypévn ato Xpnuanotipio Agusv Kinpov.

D.  Enivduon ae eEuprypivy Etmpeia

Erarpeia Torog Etaipeiag Xopa [oco616 cupperoyng
Tiotaang

2018 2017
Cosmos Intemational  [Siwnikry Etaipeia Konpog 81,25% 81,25%
Life Insurance REPOPITUEVIG
(Agencies) Ltd guBivng
. Apofiic kan amolufég perdv Aoknrikov Zvpfoviiov kor Ghi.wv fasikdv dievduvrikdy

aTedLy v
2018 2017
€ €

Apotflés AwotknTikdy Zupfodl.wy
Extciconiroi
Mool nat @dda fpayuapébeopa wpelipata 219212 201.204
Ewagopts cpyoddtn 16,425 15.977
AURAVT) TPOYPAPHATOG RUPOYIS WPEAIHATWV UPUANPETRONG 8.604 8.989

My extrdeancoi

ApoBég — 38680 _38.300




KOEMOZ AZDAAIZTIKH ETAIPEIA AHMOZXZ!A AIMITEA
SHMEIQXEIT ETIE OIKONOMIKEY KATAYXTAYEX

lNa 7o £tog mov EAnce otig 31 Aexenfpiou 2018

TYNAAAATET KAl YIIOAQIOA ME TYNAEAEMENA TIPOSQIIA KAl ETAIPEIEY —
(cuveyeia)

A. Tuvaldayéc pe cuviedepiva pipy
Ot axdhovdeg suvarAayég mpaypatonou|dnkay pe suvécdepséva pépn:

‘ESobu ®oon guvariaynv 20E8 2017

Avdptag I1. Epwroxpitov & Lia
AETIE Auayydpot — Nojukoi

Apo1fi yia vopikts vrnpecies
343.653 122.296

Zipfovror

Tupflovievnineg vTpedies Yia
Oceodoang TuAln AnATHGEG KAGSOU uspuAicewy

Yyeiag 15.120 15.120
Kupiakog M. Turkig kat Siat Atd Avdgopa £€oda 1.860 -
Mugak Tudkng MpounBeies 7.045 6.517
Kuprikog Tuddig MpopiBeieg 25.720 24.039
‘Ecoda
Meoddomng Tulhig Evoikia eionpaxtéa 3.120 3.120
Kupiarkog M. Tudig kut Sia At Mnpwp petefifaonikey tehwy - 81.773
Kupiaxog M. TuAig kat Sie Atd "Ecodua Awyeipiong - 7.200
Dpigog Kitpopuyhidng "Ecodu ané acpdiiotpa

Slomikwv supfodruw 1,290 1.290
Xpiotog Kvlpawwmg "Ecoda and ucspahtatpo

Swinnkav cupfoviwy 495 505
Maigakng Tudhig "Ecoda and uspiahetpe

MOIKNTIKWY cupflovAwv 348 348
Avdpeag Tulig "Ecoda and aspahstpa

domnkav supfiobiwy 633 633
Méprog Kupuarkou "‘Cooda and aopdhotpu

OOk TIK®Y gUHoiwy 1.500 -

Tug 13 Oxtwfipiov 2017, n Etwpeia eixe exdoioel kot napaympioer 5.139.240 cuviifeig uetoyég
ovopootikic udiac €0,02 ékaatn. ot avrdrraypa 690 uxkivitwy guvohkng aliug €2.030.000 uro
v pntpin Etatpeia Kupiaxog M. Tuddig ka Zia Atd . H ouvaddayi auti spmintel omv A gdon
T0U MAdvou avakepuiatoroinang tng Eraipeiug.

g 13 Oktwfpiov 2017, q Etapeia éxer AdPer €450.000 und v pntpkn Etapeic Kupuaxog M.
Tuddng kat Sia Atd v popwr cuvelo@opdg 1o kepdlaro. Me 1ig €450.000 n Kupudkag M.
Tukdig kut Sia Atd £y cBuokiant pépog amd T SikaubpdTa TPOTiHGNG Ta onoia TG
avaioyovaav xetd Tnv xepiodo eEGGKNGIG TWV SIKAWHPA TV IPOTIUNGNG HE PACT TO EVIJHEPWTIKO
deitio 1o omoio Exel eykpiei and v Emtponmy Kepalawyopag stig 30 Mapriov 2018, Znig 13
Oktwppiov 2017 . n Etapein éxer eniang hiPet €450.000 and tov kipto Avipéa TuAli vio poppR
GUVEIGPOPUS TO KEPdAa1o. Mc Tig €450.000 o kiprog Avdpéug Tulhng £xer edaariiort Hipog



28.

KOEZMOZ AZ®QAAIZTIKH ETAIPEIA AHVIOZIA AIMITEA

IHMEIQSEIS STISE OIKONOMIKEY KATAYTASEIS

[ 1o £10¢ mow EMEe onig 31 Arkeufpiov 2018

TYNAAAACEY KAI YOIOAOITA ME SYNAEAEMENA TMPOTIQIIA KAl ETAIPEIEY -
{ouvveyoia)

A. Zuvvaddayic pe cuvdedepuéva pépn (ouviyera)

TV SIKAmPATOV TpoTipnang nou avakoyonsav oty pnepikiy Etaipeic Kupidkog M. Tuddqg ke
Zie At ka1 ta onoia tou £iyuv nopuywpnlei.

Méoa ato 2017, to Aoiknniko SvpPodrio g Etaipeias ota mhaicia peiwong twv AEITOLPYIKGOV
eE08wv oY aPopd ToV GTOAD TV OYNUNATWY NS, EVEKPWVE TNV petafifaon twy oynpérwy gtovs
xpioTES Toug Paoel g kabaupig AoYIGTIKNG Tovg atiag. Lta mhaicwe ¢ MO tdve exoQuong Tov
Ao nikoy TupPoviiov. evidg tov 2018 £xer petaffactei atov kipio Miydin Tudkq oxnua pe
pndevikn kafapr oyiotikny udia.

Tuc 16 Oktwppiov 2018, n Eraipeia ayopace and ro Tapeio INpovoiog twy vrodiiiev g
Craipeiug ukivnro aliag €38.000. (onp. 21).

Zts 29 Aexgpppiov 2014, n Erupeia exyopnoe ta dikawpata eignpaing 3 ypoppatimy
clonpeRTEwy guwn|foug Turov, atiug €509.361 ot avradiaypa €500.000 tu onolu eiyuv kutuPindei
and v Kaiom Tuvili atv Etaipeia ong 29 Aexepfpiov 2014. H vmoypéweon mpag toug
Sayeip1otég g neprovoiug g Kaihioamg TvAli rapovdidletut otV Ypappi Twy ENTOPIKWY Kal
AoV ¢TAITOEWY. EVaVTL TLV 3 ypappativy mov éxovy exywpn0el pe Paon mv cuppuvia.

E. Yréhorna pe suvdedepiva pépn

2018 2017
€ €
Avdpéag 1. Epwrokpitov & Zia AETIE  Awmyopor - Nopukot (26.180)
ZupBoviot (31.534)
Kuplanog M. TuAhig kat Sia Atd 85.745 83.880
Alagniprotes xepovctas Kalaomg Tviin (109.620) (09.995)
Cosmos International Life Insurance (Agencies) 5.504 (636)

Katd v droyn tov Aloiwntikod Zupfovliov g Craipeiag o mo rave cvvelduyis Eywvav o
walupa epmopikny faon.

115 16 Mapriouv 2018. ot kupiot péroyot Avdpéug Tuddig ket Miydhng TuAAig eixav eyyondei v
anOmANPpWNT #PEOUG €36.750 GUYKEKPIHEVIOV {PLWOTWV UCPariGIpWV e TH omoin Eiye
napatnpndei kabuotépnon anorknpwpng arld dev €ife avayvuploTel mpdvoia yia emopareic
LPLwoTes. Te aepintwao pin eionpagng v GUYKERPIHEVY TOGHV pEXPLKa TIg 16 Muptiov 2019,
ot eyyunteg Bu mpéner va katafdrovv amny Etuipein ta aveisnpexta mood.

Zrig 16 Maptiov 2019, o1 kiprot pétoyor Avpéag TuAAAG Kt Mixding Tulig ciyay kataPdaiet
oy Etaipciu 1o oo v avelonpuxtwy ypeuctuy uspaiiotpuyv to oroio frav €15.071. ¢nd o
Guvohiko €56.750 ot oy€on e Ty mo adve cyydnecn.

O apoifés Kat ta aupeAfjpara reprhapufdvovial yia Ty nepiodo mow LANPETOLTUY WG HENN TOL
Atoiknikov Zvpifloviiov.
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KOIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

IHMEIQTEIS STIY OIKONOMIKEY KATAYTATES

[a 1o £voc mov £Anée ang 31 Aexepfpiov 2018

ENAIADEPON MEAON AIOIKHTIKOY SYMBOYAIOY

Ta nocoota ato piEToy KO KEPdlato TG Etapeiag ang 31 AekepPpiov 2018 rovw katéyouv péAN Tov
Aroikntikod Zvpfovdiov. o1 culuyol Kt Ta avidike Tmdid Towg Kol ETaIPEiEg GTIG OROIEG OL i§101
KATELOLV AUEGU ) EPUESU TOLAAYIGTOV T0 20° 6 TOU SIKAIBPATOG W POV OE YEVIKT) GUVEAEVOT] ElvaiL:

‘Ovopa Méloug Api0pdg Ambuog Zivolo MMosoatd
Metoydy Meroyav
Ajeca ‘Eppeoa
Avbpéug K. Tuldig * 9.007.909 23.277.025 32.284.934 57,16%
Muganh K. TvAlig 50.509 - 50.509 0,09%
Dpitog Kitpopridng 55.000 - 55.000 0,10%
Kaatag AyaboxAéoug 59.400 - 59.400 0,10%

* H Kupiarog M. TuAAiig ket Zia A{pnted n onoie xatéyet 23.146.508 petoyi (40.98%) katéyetan
o€ 1000070 33,50% und tov k. Mixafi K. ToArs, 33,00% ané tov k. @codoon Tudd, 25.25% and
tov K. Kupriko Tuldi) kat o& mocooto 8.25% and tov k. Avdpéa K. TuAlRA. Oukbpror Avdpéag K.
TuAliig. Muyanh K. TuAhiig kar Ogodoang TuAdig eivar adéhpia. O Kupuakog Tuidig sival vidg
10U K. Avdpéa K. TuAli. OAeg o petoyés mg Kupidwog M. Turhig kan i Aipted kaddig kat ol
METOXES TOL KUTEXOVTUL Gpesa and tnv ka. Mapia TvAAR (cvluyo tov k. Avépéa Tvddi) Tov K.
©eo660n Tuhkn ket v ka. Kadlidam TuAri £xovy rpoctedei 610 Eppieco mooooTo Tou K. Avépia
K. Tud.

Inuerveral 411 6ALG 01 Mo wlvw PETOYEG TWV KBPLWV RETOYWV Kal Aok TIK@V ZupfiodAmv Exouv
a ida dicawwpata.

OYTIATTIKO ENAIAMEPON AAAON METOXON

Toppwva e To pnzpwo petoywv e Etaipeiag. extdg and toug Aiontikoig Zupovious kutd Tig
MO KATw NUEPOUNVIES Ol O KATW PETOYOI KATEXXV REPUV TOU 5%0 TOV HETOYIKOL KEQaAUioOU TG
Erupciog:

31/12/2018 22/04:2019
Ovopa Mogaato (%) Mogooto (%)
Kuprikog M. Toddng xan ia A1d 40,98 40,98
Kupidkog TuAlng - 15,95
Xapdrapmoc Muvaywitov 9,74 9,74
Hiug Mavpoppdtng 9,74 9,74
Avdpéag Tvhhiig 15,95 -
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KOZIMOZI AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQYEIE ETIS OIKONOMIKES KATAYTASEIY

Mo 1o £10c tou éAnée anig 31 Askepfpiov 2018

XPHMATOOIKONOMIKA META KAT AIAXEIPIZH KINAYNON
AJAXEIPIZH AZPAAIZTIKON KAI XPHMATOOIKONOMIKON KINAYNON

A apaloTicde Kivduvog

O acgpahioTikde kivBuvog oyetiletar pe ¢ PETaPorés ot ouxvétnIa Kat coPapdmra Twv
araiT|SEwy, TRV afefaidtTa ¢ avanTuEig TWV UTEITHGEWY OV £XOVY TpayuuTonondel Kut tm
CLYVOTITA KATAGTPOPIKWY oupfdviwy.

Sréyotr ki moAinigt Siaysinias xvanvey Vi gvTIETIOToT TOY aepaAlatikon Kivonyoy

H diayeipion Tov ao@aioTIkoU Kot YPTHATO0IKOVOIKOoY KivGuvou eival pEYAARG snpadiag yia my
Etatpeia. Tta supPoiata Cevikiyg Phcewg, o 6ToX0G givar n EMAOYR OTOYEIWY EVEPYNTIKOD pE
Sidpxreia Kal adia 1oL va AVTIGTOLO0V HE TIG AVAPEVOUEVES TRHEIRKEG POEG TWY ERAITHGLWY QUTTG
¢ epyaciug. H Etaipeie rupaxolouBei Tig LIOYPEDGEIS TwV aopaMoTIKGY cupfoiainy kat to
avtiaTono evepynniKO, P 6T0Y0 va Sracpadiler 611 Ba eivon mavta o€ BTN v EKTANPLIVEL TIg
VAOYPLHICELG TNG YWPig TPpdaBeTo KOOTOG Kat PE PACT) TIG ECWTEPIKEG BAAE Kal TIG VOROBETIKES TG
UROYPEWGELS.

H kipia aoparictikn dpacmpotnra g Eraeipeiag eivar va avakapfaver tov kivéuve {npdg og
ATOMA KAl OPYUVIGHOUE WOV GUEGH LROKEWVTAL o Kivdhvous. Tétoior Kiviuvor oystifoviar pe
nEPIOVGia, gVOIVY, atiynpe. vyeia kat GAoug Kivduvoug mov pro.« i va exélBouv and Eva
asporlopevo oupfiav. Qg ex tovtou n Etarpeia eivat exteletpévy ocov agopad v afefadmta
100 Ypévou, TN cvyvémta Km MV coPapdmra twv anaiticswyv. H Etapeia civar emiong
EKTEBEIHEVT) OF OIKOVOUINOUG KivBUvoug pEGH TV AQOQAMOTIKOV K@t EMEVOLTIKWY TG
SdpuctnplotfiTuv.

H Etaupeia SiaxeipiCetal toug acpalotinaig kivduvoug pe kafopiopéva Opie arodoyig, ME
S1adikaciec mov U@opouV Vil TPOTOVTX I 1OV LAEPPUIVOLY TUYKEKPUIEVR 0PI, |IE TILOAOYIRKY]
TOMTIKH, KEVIpKN dizyeipian avtuogalicewv Kai mapaxoAoudnon twv vEwv Bepdtov mou
TMPOKUATOLY KATE TN SEEUYWYT) TV EPYUCILIV THG.

H Craipeia viofetel dragopeg pedodous yiu va u&iodoyel ki v Tepunolovlel TOUg asPeAIGTINODG
KIVOUVOUS TOGO Y1 Kide acpuliopgvo kivBuvo Eexwpiate alhd kat yiu 1o guvoAo Tovc. Or pébodot
nepiapPavouy eowtepikd povieha aéohdynang kivBuvou, avaliaslg ebaicnaiag kat avaAligelg
oEVapiwy.

11 Osuipia g mBavotnTag epappuoletan oTNV TIHOAGYNGT) Kat 610 anddepa yia ™y cpyacia mov
a@opa ugPaMeTIKG cupporaid. O npwtupyikog Kivouvog eivut n guyvonytu Kat i cofapdtnta tnv
ananioEwy va veepfaivel to avapevopevo. Eaiong v kdnowe cupforaia vrupyer n afefuonite
AYETIKG PLE TV YpoviKT] OTIYRT} EAELATC TOU G0PAMOTIKOU Kivdivou. Acpahiiopeva ovpfdavra givat
ang tm plion tovg Tuxaie Kal o akpPig aptBpdg Kui To péyedog Twy YEYovotwy / cupfdviwy yia éva
00108/ TE 104 prtopel v £ivat SIPOPETIKG amd TO AVIHEVOPEVD YPIOIHOTOIOVTAG Kabiepwpiveg
OTUTIOTIKEG TCYVINES.
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KOZMOZ AZMDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIE ETIY OIKONOMIKEY KATAYTASEIS

lNa 10 €ro¢ mou éAnée otig 31 Aexenfipiov 2018

XPHMATOOIKONOMIKA META KAI AIAXEIPISH KINAYNQN (cuvéyein)
AIAXEIPIZH AZDAAIZTIKON KAl XPHMATOOIKONOMIKON KINAYNQN (ouvéycia)

Fapyixip arodoyiic kivdivor

H otputnyikn arodoyic kivdivwy g Etapeiag emdibkel v Sieonopi evog tooppotnuévou
acpaiioTikoy yupropulaxiov 1o onoio civar PfacicHévo OE Eva pPEYARo YRPTOPUAGKIO OpOLwY
Kivdivav yia pia mepiodo ETmV, £TC1 HOTE VA HEIWVEL TIV S10QOPONOINoT TwV ANOTEAEGUGTWY,

H otpamyixn urodoyig kivduve keBopiletar ano v Fevikry AevBuvon g Etaipeieg pe éva
ETNGLO EMYEIPHPATIKG GYEH10 TO 0N0i0 BETEN TOUG KAGOOLG IOV Bu yivouv arnodekToi, TIC TEPLOYES
OTIG OMOIES EMBUDKETN! EPYUsio Kat Tovg KAGdovg Propnyaviag yie Toug onoioug 1y Etaipeia 0a
amodEYETaL KIVBUVOLG. AuTi} 1) GTpam YK avatiBetan gToug SievBuviéc amodoyg Kivbivey ue
Aentopepeig Hradinaaieg nov kabopilovy ta dpa oTa oroia 0 S1evBuvTiig propel va cpyactei pe
ffion to péyeBog Tov KIvBhvou, Tov TVO TOL, TNV TEPLOYT Ket THY flopnravia a va SlaspaloTEi n
auGT EMAoYN Kivdivow yia v Etapeia.

‘Ol ta cvpfdormia sivel eTiowa Kat o1 SievBuviég amodayrig Kivdbvav £govv To Sikaivpa va pnv
QVAVEWTOUV KaTa TV AEN 1) Ve prv avave®@acouv Toug 6poug Tou gupPoraiov atnv avavéwon. H
O Ve GTPaINYIKY rapakorovdeitul pe pnviaieg Kat TPIUNVIAiES avapopéEc.

Avtaopaliotixi} grpamyyiry

H Etaipsia avtac@ariel péow avoroyikay f| pn avaroyikav cvpfaccwy éva peydho pépog tav
KIvdhvav ET01 WOTE v EAEYXEL TNV EKBETT) TNG OE CNMIES KAl VR APOCTATEVEL TOVG KEPRAUIOVYIKOVG
mg nopouc. Emnpocbeta ka1 o€ ocvyKekpipéveg repintioelg 1 Etapein aviaogahiler kivivovg
HEGW MPOAIPETIKMY AVTUTPANITEQY.

Exywpnbeioes avrucparicelg mepiapPdavouy motwtikg  Kivduvo, Kal 01  QVaKTHOEG
RUPOVCIGTOVIOY HETG amd MPOPAEWES QIONEIWONG WS ANOTELEOHA TPAYHUATONOINHEVWY
avoyvopiopévnv otogeiny evepyntikod. H Etapeic napuxoloufel v oikovopikt] katastaa tov
avraspalMotay o€ cuveyy faon kat emfewmpel aegplodikd Tig aviacpuhioTikég cupPdceac. H
Etapeia pe faon avtd ta kproipta eivar vrebBuovn yia va BETEL ta EAGYIOTU KPITI|PIa UCPANLIOG Yia
anodextés uvrac@alicel; Kan yia cuveyl] Tapakoiovnon mg ayopds avtacgiiions. Emiang
rapaKorovBel T SidpBpwon TOV UVIRGPUALOTIKOY MPOYPUNUATOG KUt TN CUVEXT] TOL ERAPKEIR
onwe avagépetat kat mo xdtw. H Etwpeia ypnoponoiel ovpgwvieg avtaspdhong je
uVEZAPTITOUS UVIOGPUAIGTEG Yt va eLEYXE TV EXBEGN TG GE (nuiG MOV mpokbtTOoUY Und éva
yeyovos. [ Tov GuvoAko Kivouvo and moAlés {npieg ol omDiEg APOKHITOUV urd v YEYOVOS N
Etapeia S1a6éter aviasparion yia KuTaoTpOPEC.

Svayirion Evepynunod . fTalyrixob

‘Eva anpavniko pépog e Sayeipiong tov kivdbovouw g Etaipeing eivat n gpovikii cvayttion twv
TOHEIRKMY POWV TWV CTOIXEIWV EVEPYNTIKOD pE Ta crtorxeia mubBnnkov. H Ewmpeia evepyd
diagepilETal v olkovapiki katdotaon ypneiporoiwvrag e nébodo mov 1eoluyel mowdra.
nowkin SpucTnpoTitwy, peuoToTqta Kaw anddoon emévduong O otoyog TG EREVEUTIKNG
Spuctnprotnag eivan va avéNoet To Kadupo and POPOVC. UVUTPOSUPHOGUEVO @O KIVIBYOUS OMKS
amOTEAEGHA, EVE) TaLTGpOv Dlacpaiilel ) Slayeipion Tov EVEPYNTINOU Ko TubnTikoY NE fidon Tig
TUNEKES pogg Kat Tr) rapkela Toug. H Etwpsia embewpei Kat ykpivel v noltiki] erevéicewy
o€ nePLodikn faomn. KatepavovTug odnYieg EREVODGEWV Kal i, Kl mapéYOVTag EMTAPNAN NG
SIYCIPIOTIKIG TOPEIUG TOL EVEPYNTIKOY KAt TUONTIKOY.
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KOIMOZ AZOAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQZEISE LTI OIKONOMIKES KATASTAYEIY

[ia to troc rou élnée ong 31 Aexeufpiov 2018

XPHMATOOIKONOMIKA META KAI AIAXEIPIZH KINAYNON (guviyeia)
AIAXEIPIZH AZOAAIZTIKON KAI XPHMATOOIKONOMIKQN KINAYNQN (svviyeur)

Lvayériany Evepynticod £ Haflyricod (auviyria)

H Etaipeia kaBopiGel enevBuTiki oTpatnylki yia ™V aapoy KEpSopOpWY XPNHATOOIKOVORIKGDY
ROPWV Y10l VO KEADWEL TIC VTOYPEDMOEIG PEGT GF EMTPENTG Gpla Kvdbvwy. AuTi] it GTPatnyIKA
nephapPavet oToYoLG Y1t AmOTEAESATIKY dldpKER, EvaGONCiR, PEVGTOTNTA. GUYKEVIPWIOT
OTOtYEiwY EVEPYTITIKOV TOHEN KAl MOTWTIKYG A010M Tag. Ot EKTINAGELG OV (PTICILONOIOHVTAL 1A VT
kaBopicovy T TOGE Kat TO YPGVO TWV TANPWHGVY OE || EVUVTL TwV acPUALONEVOV Y10 RCHUACTIKEG
VROYPEWCELS EMAVEKTINOUVTAL TaKTIKG. [ToAAES amd oUTEG TIG EKTIRTGEIG £ival UTOKEIMEVIKEG KAt
JLTOpOYY Va ETpEacou my wavomTa trg Etaipeiag va katopBhoet Toug aT0)0us Kt GROTog TTig
Swayeipiong EVEPYNTIKOD Kat TednTiKou.

ABeBaidTNTU GTOV LAOADYIOUO HEAAOVTIKG)V ENQITICEWY

ANOITHoE and acpariotpia cupPoraia eivat quviifug TAnpwtéa pe To ovpPdv g araitnong.
H Etaipeia éxg1 vnogpéwan yia 6A¢ Ta YEYovoTa OV acpahiler xay cupPaivouy Nutd ) SidpKeia
10300¢ TOL oVPPOAQioV. KU Kat av 1} Cnpid avakaivplei peta th ANgn tov cupPoraiov. Lav
AROTEAEC |, OPICHEVES AMAITIIOEIS S1aKavOViLovTal pe TV adpodo HEYEAOY YPOVIKOU SlaaTIHATOG
Kt péPog S RPGPALYNS YIQ URAITHTELS UYTITPOCWMEVE UMOUTACEIG TV £XOUV eMGUPPEL tArd Sev
éxovy yvaiotoromBei (Incurred But Not Reported - IBNR) ka1 araimioe nov éxouv emoupfei kat
yvwoetomowndei uhda Sev éxouv enupkd; mpoPrepdei (Incurred But Not Enough Reported -
IBNER).

To vokoyiSpevo KGaTog anantiioewy REphupPaver dpeca EEodu oV RPUYHATONOOVVIUL KATA TO
SIOKAVOVIGHO Tow UnalThgewy, Kedapa ard Ty avapevopevn afia avixardataons Kat GAheg
avaxtioelg. H Etapeia Aapfdver ol o anapaitnra pétpa kot EAEYXOUE Y va gival owotd
EVIHEpWHEVR YRt TOV KivEuvo arauTiioewy rov eivan extedepévi. Adyw g effefaidnyitag otov
vIOAOYIGNO TT|g TPOPAEYNG Yia anaIThOEL, Eival mOavo 10 TEAIKS anotéAcopa va SiapEpEl aro To
apyikéd mocd ¢ vroypéwong mov £xer kataywpnBel. H ofie ™G vroxpéwong wvTy Twv
cupforainv mepirapPaver mpoPrewn Y arwTAcElg mov Lyovy emovpPei ahkd dev Lxouv
yvootoron8ei (Incurred But Not Reported - IBNR) kat araimioeig mov €xovv emovpfei Ka
yvaotoromBei aikd Sev Exouv enapxws apoffiepdel (Incurred But Not Enough Reported - IBNER)
Ko TpoPAEYN Yz xwvdovoug ok 1oyt (URR) tiv nuépu g KUTGGTONG YPHUUTOOIKOVOLKITG
Béonge.

Kati 1oV umoAOYIGHO TOV KOGTOUS TUIV YVEIOTWY ANUITI|GEMY OV &V £Youv aKopn mAnpwlEi, n
Etaipeio uEroroyei ty kdde enaitnon Egxwpotd Kat to vroAoylapévo kéatog toug fuailetur ota
yeyovdta T xdBe amaimang, oTg RANpoYopieg mov umdpyouv Kai A& WANPOYOpic; UG
SiaKavovIopO ATatTCEWY |IE TUPOPOLE YAPURKTHPICTIKG GE MPanYolpEveS mEPddaug.

[tvikd o vrokoyiopds Tov kdoToug Stakavoviopol araticewy IBNR, vrdkeratl og peyaldrepo
Padpo aPePardotnTag and TOV LXOAOYIOHO TOU KOGTOUG SlUKEVOVIGHOD TUV QAUITIOEWY OV
ROPOVAIAGTHKAY, GOV Ot TANPOPOPIES Y1T TR YEYOVOTR TNG anaithong uadpyovy. [pdPreyn nia
aRAMoELG Tov £xouv Emcupfel adda mov dsv éxouv yvwgtonomBei (IBNR) propei va pnyv eivat
RPOPUVEIS GTOUS UGQUALGHEVOUS. AKOPE Kl TOANG {pOvia PETG TO YEYOVOG TOL APORANEGE QUTES
TIG UMAITHOELG.

O vrohoytopoi ¢ Etapeiag yia v npofiieyn yia anaitijoetg IBNR wat IBNER PaciCovtal ae
avaloyte Tk uELETN mov eTowpabel aveEapnrog cupPoviog avaioyotie.
17
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KOXIMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

ZHMEIQYEIT STIS OIKONOMIKES KATASTAY

N to £rog mov éAnée amg 3| Aekepfipiov 2018

XPHMATOOIKONOMIKA META KA] AIAXEIPISH KINAYNQON (guvéyera)
AIAXEIPIZH AZQAAIZTIKON KAI XPHMATOOIKONOMIKQN KINAYNQN (suviyeia)

Aapadiay enfovye

Zroyeia supfodaicy

H Erawpeia exdiber acparionkd cvpféraa £vBovng omyv Kinpo. Bacet tov ouvufolaiov,
anofnuinon didetar yta tpavueTIGUd o€ dtopd. CLPTEPIAUUPAVOLEVOIV TwV LITAAANALY ETUIPEIDY,
1 kon pékn tou kowvou. H kdpa éxkBeon oe kivouvo eival and cwpetikn PAGRR.

H nepiodog avapopdg mg kdbe anaitong Kut 0 Ypovog TANpminig ™S eEaptatul and Siapopous
napayovies, GuUAEpIAapPavopévou me gUong TG KaAuyng Kat T¢ Ipovoles Tou suppolaiou. Ma
OPIGHEVEG ARUITIGELG 01 OMO{EC Eiva Mo GOPuUPiS PUGTIS, XPEIRLETAL TEPIGCATEPOS YPOVOG HEXPL THV
mAnpwyn g aneimong. Ot mo AeAAES ATATGE GUUETIKOD TPRUNETOS Taipvovy cuviifuwg pikpd
APOVO Y1t va TANPWHoLY HE TNV TAEIOVOTNTA TwV ATULTITEWY v IARPWVOVIAL EVIOE 810 ET@V ero
TOV {POVO TOL SUCTUYRUTOS.

Awayeipion Kivdivov

H dayeipion xivddivov mou mpokvrtovy and svufdhaie gvBdvng. yivetat Kuping péow g
TIHOAGYN OGS, TOV oXES1EoNS TOL Supfiolaiov, g emAoyig KIvEOvwy, TG KatdAANAng enevduTiKg
oTpatnyIKiG, TG PubPOAGYNONG TOL KIVEULVOL Kal THG aVIaGPAaMoTs.

Qg arotéreopa. i Etoupeia napuxodoubsei xat avnidpd o adhayEg aTo YEVIKO OLKOVOHIKO, A Kat
cpnopiké nepipddlov pica ato omoic dicddyer epyasieg, £tol wate va daopalilel om povo
kivduvor ot oroior pouv ta kpimipta thg Etaipeiag 1§ Ba aropépouvy képdy eivar anodektol.

[Ma cvpforaic and CWPATIKOVG TPAUNUTIGHONS, N TasN Twv dikasTnpiwy oty Kirpo cival va
anodidovv peyaritepeg anolnpwasets. Qg ex tovTov, ) Etaipeia Bewpei ot 1y tdon Ba suveyice va
givat avgnmikij pe faon EcwTEPIKEG PEAETEG,

O xup16Tepot Kiviuvol apopoiy Ty ToATIKY arodoymg Kiviivwv, Tov aviaywviopd, TV ERRelpia
TWV aRAITHGEWY, Kat Ty mBavaTnta 611 ot acpulilopevor urepPailovy onig {npiég 1 arattovy yia
U URapKTES OpuEc.

Aagdlian rupkayas kai 6AAnc Guuac ot TEplovatakad atoiyeia
Zrogeia cupPodaiov

H Etaipeia exdidber acpariionkd cupfolaie acpahicng mupkayudg kar dAdng {npiag oe
repovciaka groein oty Koapo. Tu cupuPorae axivnmng wlokmoiag mupéyovy kdivyn
AapiBavovrag uroyn to 6pto 1 1o upaipeTéo Masod Tou cupPfoluiov 6TOV uaPaMiOpEVD., O OYEoN HE

. Cnpin oe 61k Tov ukivm 1dloktnoia. T amopépovy avtd ta cupPoldie 6ToUG 1G1I0KTITES,

TPOKVATEL GO TO, GUVOAIKG HOQAMOTPA TOL AupPavovion and Toug ao@arICGUEVOUS. |IEIOY TO 0G0
mov ypeidletan Y vu mApwlei n anaitnon kal ta €£0da Tov mpokvaTOoLY UNd TV Etapeia.
Ynrapyer mbavomra n Etuipeia va anopépetl EnevduTiko e16odnia and m Sapopd petaly tov
APOvoL mov AapPdvoviar Ta adPdAoTPa Kat TO TOTE AAPAVOVIAL Ol AREITIGEC.

Otav uadpye anaitnon yia gNpIEG O kKTipa 1) TEpIEXOpEVR Eivan avandvrexn (0gov apopd mupdg N
ddppnéng) kur ouvifwg Te winia propovv ebrora va kuGopiotouv. Emopévac, n araitnen
AupPaveral eykaipwg kat pmopei va rANpwdEl ywpig kubuatéipnan. O kiddog mg aapaiiong
TUPKUYIEG Ket @GAANG {NINdG GE MEPIOVOIUKA GTOyEin Bempeitan “pikplig S1aprewug”, Tov Gipaivel
Ot T E€0Du Kul TO EREVOUTIKG £16000NHY Eivat EAQYIOTNG ONpaciug.
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KOZMOZI AZQAAIZTIKH ETAIPEIA AHMOZXZIA AIMITEA
SHMEIQXELE XTIX OIKONOMIKEY KATASTASEE

Ma 1o éroc mov £AnEe onic 31 Aekepfipiov 2018

XPHMATOOIKONOMIKA MEZA KAl AIAXEIPIEH KINAYNQON (cuvéyein)

ATAXEIPIZH AZPAAIZTIKON KA XPHMATOOIKONOMIKQN KINAYNON (ouvézeia)

Arayeipion Kivédvv

Ot kivduvot Tov supreprapfavovral 6E autd t¢ supPoiaie, apopovv Vv umadoyt Kivdivmy, Tov
QVTRYWVIOUO KaL TNV ERREIpIa TG Siexeipiang Twy anavticewy (ovunepihapfavopivou Kot twv
PUGIKWV KATASTPOPWV).

H Etupein emiong extifetul or xvoovoug Onug 1 urepPodn 1] ou weubtiG tupuotiolg Tw
uopuliCopévwy. Avtd eEnyd ae peydro Pudpo yieti ol oinovopikég suvlnKeg cuvdudlovial pe my
KepSopopia Tou yupTopuiakiov TRG axivymg Wbiokmaiag.

H anodoym kivdbvav gival o kivduvog omou i Etaipeia dev ypewvel acpdaiiotpa avaiova HE v
akivntn ontoia tov uspadifel. O kivduvog oe kabe cupforaio eupratar and moAAoug
TapayovIeS Onwg 1 Tonobesia. pETpa aspaiaias mov Aapfdver o acpaliCApEVOG Kat ) ypovokoyia
KATAGKEVHG TN aKivijTnS 180k aiac.

Ma acpalion owkakg ok moiog eivan avapevopevo ot Ba vrdpyel peyaiog opBpog axivnig
1B1oKTNGiag e TapdUo0 TPoYid KivBHvow. Avtd Opwg Sev IOYVEL OF XCPAAMICES EUTOPIKLY
vroatatikwv. [1oAEg RPoTAcEl; ENTOPIKOV vROGTATIKGY cuprepapPdvovy éva povadiko
osuvduaopo toroBesiag, twv epyaciwv mov SieEayoviu, K Ta LETpa UGPUAEIUg TOL urdpyovv. O
VTOAOYIGHAG TOL 2o PaAIGTPOL A0V cival avahoya yia auTd ta cupfolaa £ival UROKEINEVIKOG Kal
ENopévug ENmEPIEXETAL Kivouvoe.

Avtoi ot kiviuvor Sugepilovrar pésw g tiporoywuxig mohtikig. H Etwipeia ypnowonoe
aLOTHpa KPPt arodoyns Kivdovev ywa va dwacgaricer 611 o kivbuvog kat ot {nuiég eivar
QROOEKTE ano auTN.

Arpalioy aynudrwy

Zrogeia supforaiov

[ Ctaipeia endider ucpurioting ouufdiuta oynpdrtwy oy Kvapo. Avtd nudopilovy wgedijpaty
0 MEPIOVOIIKE oTONEIR Kal ywa uBiv) y1°' autd xar mepriapfavony pecorpafec)ieg Kat
paxponpdfeopeg kariwels. Ot mAnpwpés ot Omoieg yivovTal YPIyope Kat dmrolijpayouy Tov
aa@aAIGOHEVO €vavTl TOU KOOTOLG TS CHIdS of amaitoelg Quoixig Enpiug oxfjpatog kat
TEPIOUGIANAY CTOLYEIMYV TT) GTIYHI] TOU TO tEpoTatikg qupfaivel, Aapfavouv vréyn 1o opio fj 10
apaipet£o road. O TANPWLEG TOL XPLtafovinl TEPIGGUTEPL YPOVO Y10 va YiVouy Kut tivat SDoK0AO
va eKTIPNGouy GYETICOVIOL PE TIG ARULTIOEIS TOL aPOopoLV Tpavpaticpads. O kahOyelg autég
apopovy anolnuuncelg mou givat AAnpwiéeg 6e Tpitoug yia Bdvato 1 Tpavpaticpd.

Awayeipion Kivdivey

O1 araitfaeig o1 OR0IEC TAPOLTIALOVY YPOVIKG KEVE iVt EAGYIGTES Kt Ot TEPIMAOKEC QNUITAOEIS
sivatl ayetwd Aiyee. CeviKd o araiT|GELG EVBOVHG Yia TETOWOL Eidovg Epyadieg dnpoupyody éva
HETPIO KiVEULVO Y1a TOV OWoTO TPeadoplopd e anaitans. H Erawpeia ruparkorovbei kat avadpa
OF UALaYEG OTIG TUGELS TWV UROGHIDOLWY OL TPUVHUTICHOVE, O AYWYLS KBl 0T SUVATHTU TWV
£PETEWY YU ATATIOEIG.

H cuyvotntu twv anaIthoewv exnpealetal and Tt SUOYEPEIS kaUpIhEg GUVOTIRES AL 1) TOGOTN T
TGV ATATNCEWY Eivat pEYaldTEPN KATA TOUG YEWHEPIVOS pijves. Emnpdabeta, vnapyel cuoyinon
JLE TIG TYES TV KQUGTHWV Kt TIRY OIKOVORINT) Spuatnpionta, i onoia ennpedlel m Spactponjra
)5 KiVI|GNG GTOLE SpSpoug.
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KOZIMOZX AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SUMEIQTEIE S TE OIKONOMIKEY KATAXTAXEIX

1¢ T0 £10¢ Aov EAnce ong 31 Azkeufpiov 2018

XPHMATOOIKONOMIKA META KAI AIAXEIPISH KINAYNON (ouviyeia)
AIAXEIPIZH AZPAAIZTIKON KAIXPHMATOOIKONOMIKON KINAYNAON (ouvveyeia)

Aoeddion_ aroynudrwy kot asleveioy

Zroygeia supforainv

Ta cupforaia uvtd unodibovv MEELNULTA YIX 1ATPOPUPHEKEVTIKT) TEPIDRIY KAI VOSOKOMEIRKQ
egoda yia xafopiGHEvo OGO avaioya pHe KUTAGTUo) w@EAnuatwy. TE YEVIKES YPARUES ©
acpuMopevog arofnuiwvetal povo yur Evee PEPOG TOV KOGTOLG THG IUTPOPRPHAKEVTIKNG
rEPiBaAyng 1 Te WEEAMIUUTE TOV Eival KaBOPIGHEVOL TOGOV. UGKETUIG TOV TPOYNETIKOD KOGTOUG
™ Oepunciag.

Awayeiplan Kivdovev

H kalvyn ™mg acpiieiag etuynpudtwv ka ecbeveidv eEaptatarl and tmy avaykn ywa nepibaiyn ce
voookopeia. H Etuipeiu Siuyeipiletat Toug Kivdivoug p£cm Tov LETTOREPONE 1UTPIKOD EAEYXOL, £TO1
(ote va Swaopadifer 6Tt N Tipokdynon AopPdver vadyn TPEYOLCES KUTUGTAGEIS VYEIQS Kot
OIKOYEVEIKOD L@ TPINOU 1GTOPIKOY.

H Ewmpeia eniong extiBetar oe kiviuvoug 6mwg n vrepPodiy 1 o yevdeig napactdoelg twv
agaiifopévav.  Avtd einyd oe peyaro Pabpd yweti ot oikovopikeg cuvBikeg cuvdudovral pe
™V KEpdoPopia Tov yupTopuAakiov Tov KAGSov.

Aopuiionrog kiadog vantaapalioge

Zrotyeia cupforaiwy

O acpahioTikdg kAados vavtaapaliong eivar famapivog Kuping oty eopdiian poptiov mov
TEIVEL VO TUPOLGIACE! auyvoTnTa enolnuioeny pEsa ota £ty mov avriipctwrilovy 1Biaitepa
auénpéva mpofAnpata.

H ouyvémta twv antmtioewy eExnpedleTal and Tig SuoyEpPEis KapkeEg ouvOIKEg Kal 1) TocoHTRTA
TWV UACITNGEWY Eival REYAAVTEPN KU T TOUG XEIMEPIVOUC [HIVES.

Awgyeipon kKivdiovey

H diayeipion Kivouviov Iow TPOKUATOVY UNO Supfolaia vauTas@aions, YivETal Kuping HEcw g
TIHOAGYNGNG, TOV 63ESId o Tov supfolaion, TG erhoyils KivBuvwy, TG KeTdAndig ERsvouTIKig
otpatnyikng, mg fubpordynang Tov Kivdivou Kat TG avIacPaiong.

Qg anotédeopa, § Etuipcia napakolovBel kat avnidpa oe arhayés 6To YEVIKO OIKOVOLIKG, GAhd Kot
epmopikd nepipdilov péca 6to omolo SiEEayel EpyRcicc. ETot MOTE vo daopalifel 6n povo
kivouvoi o1 omoiot ™povy Ta kprtmpla TS Etoupeing  Ou amopépovy képldin eivar unodextoi.

Fevika

H Etawpeia extibotan otoug akdiovfoug KivBovoug mov TpOKUATOLY UNO TU YPIHUTOOIKOVOMIKA
NEGU MOV KUTEYEL:

(i)  Thotwtkog kivduvog

(ii)  Kivduvog pgustotntug

(iii) Kivduvog ayopag

{iv)  AgiToupyIKO Kivduvo

(v)  Kivduvo cuppdpguang

{vi) Nowuxg kivéuvo

(vii) AXLor kiviuvor
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KOIMOZT AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQIEIS ETIE OIKONOMIKES KATAITASEIS

Mo 1o 1o mov €énée ong 31 Aekeufpiov 2018

XPHMATOOIKONOMIKA META KAT AIAXEIPISH KINAYNON (gquviyeia)

Cevika (cuvEyewa)
To Alownniké SupPovhio éxet T yeviKn evBivy yia v vioBETion kai emifieyn tov mAaisiov
diayeipiong Tov ypnuatootkovoptkol Kivéuvou e Etaipeiag,

O apyés dayciptong ypnHaToOKOVOpMIKWY Kivéuvey T Etaipeing wofetodvrarl ya va
evromilovrat Kat va avaidovial o1 kivBuvol mov avtuetoriel n Etaipeia, va tifevtar katdiinia
dpia KIvaUveV Ku EAEYYWY Kat va TopokokouBodvral ol KivBuvor Kat i THPNGT TV OpiwV QuTHN:,
O upyts Kat Ta GUGTHRHUTR S1ayCiptong YPPRATOOIKOVOUIKHY KvSivuY avuBrwpouvtul cua yia
va aviavaxiolbv udhayés atig suVOKES uyopdg Kut oTig dpastnpiétres g Etaipsiag.

Ta Kbpra yprpatooikovopikd péan mg Etmpeiag eivat ot EREVOHGEIS, TO HEPISIO aVIRCYAAISTWVY
GTIC AMUITHCEIS Kal GAAU agParIGTIKG anoBENATU, 01 EPTOPIKES KOl AOUMES URAITIGELG, TA HETPHTG
KO AVTICTON(Q HETP TV, O EPTOPIKEG KU AOUTES UTOYPEWGEIS KUL TU TPUAECIKA Ruputpafriypare,
O mo KaTw ONUEINGEI Rapovsialovy rAnpogopies o tnv £kdeom g Etaipeiag atovg mo ravi
Kwdivoug, 6TouC 6ToYouG, apyés kutl dwdiwaaieg tng Etaipeias yiu tov mpogdiopiopo xat
dwayeipion toug kat T Sayeipion kegadaiov g Etmipeiag.

(1) [hotwnkoc kiviuvog

Metumkdg Kivduvog etvat o kivéuvog {nuiag me Etaipeiag av éva cupPariopevo pérog ot éva
{PNUATOOIKOVONIKO (Eao aduvatel va aviamorpfei oty ovpfatinég tou vroxpswoels. O
TPEYOUGEG EEEMEELS GTO otkovOpIKG RepIPddiov g Kinpou dlvatal va ERNPEGGOLY TOV MOTHTIKO
kivbuvo. Mo karw avegépetal n Sayeipion 7o mMOTWTIKOL Kivduvou avd Kuplo
YPTHUTOOIK OVOUIKD REPIOVCIAKO GTOIKELD.

Euzopinés kat Aoimés awainijosis

H éxBeon ¢ Etaipeiag otov motwtkd kivbvvo empealstal wupiwg ano ta Egywpiatd
YapUKTNPIGTIKG TOU KABe meddam, H Etaspcia Snpovpysl pua rpoPAcyn yia arouciwon n onoia
VTIIPOCWTEVEL TRV EKTINGCN Y1 QPIEG OV TPOEKLWAV OE OYECT| RE EUTOPIKES Rut AOWTEG
anamoetg. Ta KUpOTEpE GTOEIR QUTIG TG TPOPALYTIS LOOPOLV CUYKERPILEVEG TPOPALYELS ROV
TYETILOVTAL JIF ErmaTd anjinvTIKE Toad Kt YRVIKES TpofJAAyrLs o ayfen jE opddes tapdpoimy
STOVYELWY TVEPYTIKOU Y1 STjliEG OV £X0UV TTPOKVWEL UAAG SEV £Y0UV UVUYVOPIGTEL UKOpN.

Enllean ae miotwtine kivowwo

H Aoytotikny a&ia Tov YpHUTOOIKOVOHIKGY CTOEIWY EVEPYNTIKOU 0L QVTUTPOCWEVEL T1] HEYIOT
£K0EAN GTOV MCTHTIKG KiVBUVO KUTH TV NHEPOUNVIL QvaPOPAC EXEL g ukoioutmg:

2018 2017
€ €
Enevduaeig 0w amoTplobvTai o€ Jikaw
atic pEcw TWV AROTELECHATUIV 7.729.907 6.505.787
Epnopineg katl AOINEG UnuITGELS

4.531.348 5.837.634
Mepidio avtasgulicTov 6Tig
aRQUTIAE KAl TCYVIRG aroBiputa 3.585.603
3.653.838
MetpnTd Kat ¢vtiotoya petprTwy 2.001.881 1.453.209

17.916.974 17.382.233
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KOIMOZ AZMAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHME[QYEIX STIY OIKONOMIKEY KATAYSTASERE

[ 1o étoc rov EANEE omic 31 Aekeufpiov 2018

XPHMATOQIKONOMIKA MESZA KA AIAXEIPITH KINAYNON (auvéysa)

(i) MoTwnikéc kivduvog (guvEyeia)

ExOcon oe mietwtino ivovvo (suvéyeta)

Enevivoetg rmov amotipodvral e Sikan afix pécw Twy AROTEAEGUGT®WY amotelovvian and
EMEVOUGELG IIE MOTOANTTIKY IKevoTnTa mov afiohoynBike and Stebvig oikoug akloAdynong. onwe
toug Standard & Poor’s, petaly twv fabpidov AAA ko BB. To petpnta kat avrisrowe petprav
anotehovvial and Aoyapacpolg oe plin eAPeTinn tpamelo pE motoAnarniki Pubpida Al km
KUmPIUKES tPateleg mov £xovv MGTOANATIKY IKavoTnTa HeTalh twv Pubpidwv Bl ka1 B3.

Zta miaicie Srakavovicpol vrodoitwy eleTpaktéwy ard Siapecokefntés n Etaipeia 6E kAmOIES
rEpUTIGEIG £XEt quuPAnOei pe Toug SapesoraPntés pe ypappdna cuviBoug Tonou ta onoiu
divarar va pEpouV TPOGWMIKEG EYYVHOEIG Kat TOKO.

Kavéva and ta vIdAowma Twv REAQTWY SEV QVIMPOSLNEVEL GNPAVTIKG TOGOSTH TOL SLVOLOD TV
epropIkav araithgewy. H xivion onig mpofAEyeic yia amopeiwaot) og ay£an pE TIC ENTOPIKES Kan
AOIMEG AMAUTHOEIG KATA T1) SWUPKEIL TOV £TOVG £XE1 WG uKoAoBOWC:

2018 2017
€ €
Trnv 1 lavovapiov 1.294.287 1.187.594
Mpépreyn £roug (2.541) 168.119
EwonpdEeig and emapareis Xpehoteg (73.014) (61.270)
Meiwon npoPreymc Adyw Siaypagmv (67.824) (156)
Ing 31 Aexepfipiov 1.150.908 1.294.287

(ii) Kivduvog pevesrotnrac

O «xivéuvag pevatdnrag eivan o kivduvog mov mpoktmter 6tav 1) Etapeia Sev eivan o Béon va
avtarokptdei 6TIG YPNHATOOIKOVOUIKES TN UROXPEMOELS OTav TpoKuntovy. [io Guykexpipéve, o
kivbuvog pevatdtrag eivat o kivBuvog 70V TPOKLATE OTaY 1) ANEN TWV TEPIOUGIAK DV STOIXEIWY KAt
vroxpewacwy g Etapeiag dev oupmintovy. Otav on Miigeig dev gupnintovy. 1 anodonikdtnra
propei va avénBei adha tavtoypova propei va auénlei o kivduvog Cnpav. H Etaipeia spappudlel
dladikacicg e okorG MV EAaIOTONOINRGN tEtowwy (v Ontwg 1 S1aTi)pron TEPIOVGIaKWY
STOEiWV PE LYNAR PEVSTOTNTA, SuTIPNOT HETPYTAV Ku aviicToyu peTpntdv. Erionc, n
AchBuvon g Etapeiog péoua ota miaicia cuppopPmong g HE TG TPOVOIES TNG 10YVOLCHS
vopofeaiag, EmPAEREL OF TAKTE ypoVIKG DiaaTHpaTY TNV TOTODEMON NEPLOUGIAKGV CTONEIWY GE
CUYKEKPIHEVEG EMEVOUCES Y10 KAAUWN TwY TEYVIKGYV anoBepdrow woTe vo sEuspakifciun n
acpaice. 1 anodoon kol duvatdTnTd pEVGTONOINGNS TWY EREVEVCEWV.
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KOIMOZX AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIE STIE OIKONOMIKEE KATAETAZEITS

e to Etog mov éAnEe otic 31 Aexepfpiov 2018

XPHMATOOIKONOMIKA MESA KAl AIAXEIPISH KINAYNON (cuvéyewt)

(iiiy Kivdvvoc ayopdg

O wivduvoc ayopdg eivar o Kivuvog mov pokvRtel and alduyég oTig TIREG ayopds Omug
GUVAAAQYHOTIKEG GEES, EMTOKIWV K TIREG HETOXAY O1 OROIEG Da EANPEGGOUY APVTITIKG Ta £6000
1| v aia Twv ypnpatooikovopikv péswy mg Etapeiog. O oxondg e diuyeipiong Tov Kivdivow
ayopdg civan n Srayeipion kat ELeyxog Tov KIv3UVOU ayopds péca o anodekTég HETaPAnTEg Kat
TauTOYpovL 1 QBENST TV ATOSGCEWY.

Svvallayuatikog kivovvog

O cuvahhaypunkig Kivéuvog eivil 0 KivBUVog Tov LRIAPYEL OTaV 1) a&ia TWV XPNUETOOIKOVOHIK®EY
pEGwY Kupaivetal Adyw aAlayhv 6Tig cuvallaypatikég ioonpies. O cuvariaypankdg kivouvog
TPOKVTEL OTav HEMAOVTIKEG CUVOANQYEG KOl Ta avaeyveplopévie TEPOVCIOKG GTOIEIR Kat
VROYPEWGELS Eivil GE VOPIGHA S1aQOPETIKG ano To vopapa Asttovpyiug g Etapeiac. H Etaipeic
£xTifeTan 6E GuvEAAaypatiKé Kiviuvo Tov aporvTEL amd ouvallayég oe Siapopa vopioputa Adyw
suvallaydv of eacvdioeig elonypéves oe Xpnuatotuipu EEwtepicod. H Aiedbuvon mg
Etaipeiag maparkorovlei nig Siaxvpdvoerg onig ouvarllaypatnikég 1ootipiss e suvey flaon ke
evepyei avadoya. O cuvaldaypankog kivduvog otov onoio extiBetar 1 Etuipeia dev sivan
OTHAVTIKOS.

Kivdvvoc cmitoxiowv

O kivduvoc emtokiwv mpokDATEL amd allayeg ota emwone g ayopds. H Awvbuven mig
Eraipeiac napaxorovbei tig peraflodés ota emrokia o guveyi) Paon ka evepyei avaidyws. Ta
YPHUUTOOIKOVOIKG PECE Ta Ofoia Eival GTEVA GUVSESEpEVR e EMTOKIA ayopds avaAdovTat wg
akolovbwg:

2018 2017
€ €

Méou pe aralepd emrikio
Kvpepvntikd opdroya 819.943 678.785
EpnpoBeapeg kutabécelg 609.865 952.000

1.429.808 1.630.785
MEoa pte Kupavopevo EmMITOKLO
Npyuarooiwovopuna neprovaiaica oroiycia
Y noAowmtd TpEXOVIEVIWV AOYUPIAGUGV 1.169.369 387.536
Npnnarooikovopikéc vroypewosic
Tpanelikd mapatpafrypata (94.861) (362.151)

1.074.508 25.385

Kivdvvog tiujs ayopag

O KivBuvog Tig ayops civat o Kivéuvog N agia Twv XPTHATOOIKOVOpIKGY PHEGWY va SlukvpaiveTan
cEaitiag urhaydv 6TIg TiéG TG ayopdg. Ta YpIATOOIKOVOMIKG TEPIOVGIUKG GTONEin SlBEoa
1POS RWANGT Kal T YPNUUTOOIKOVONIKG TEPIOVGIAKG GTOLEln oL aroTipovvTal ag dikaun ugia
jécw twv anotedeapdtwv mg Etaipeiag urokevtat og kivbuvo Tipng ayopdg Adyw afefarotntag
w¢ MPOg NG PEAAOVTIKEG Tipég Twv erevdioemv. H Awvbuvon mg Etwpeiug dwayepiCerat tov
Kivéuvo ¢ TIpfiG ayopdg HEcw Sluomops ToV YXPTOPLAAKiov EMEVOVGLWY.
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31.

KOZIMOET AZDAAILIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIT STIE OIKONOMIKET KATASTASER

[N 10 Etog nov éAnEe onic 31 Aekenfpiov 2018

XPHMATOOIKONOMIKA MEXA KAl AIAXEIPIEH KINAYNON (cuvéyeia)

(iii) Kivouveg ayopac {euvézeta)

Kivdvvog tijc ayopas (auvéxeia)

H Etapeia vidrkertar oe kivéuvo and petaflorés oTig TtpEXOUcES TIpéG TwV ENEVONCEWY GE KIVITES
agiec mov avapépovral otn onueiwon 20. H AwdbBvvon mg Eraipeiag nepropiler tov kivduvo pe
™ Onuovpyix yuprogulaxiov Hey@Ang yewypu@ikng Swonopdas (pnE EmevblcE OTO
Xpnuatietipio Aiwv Kinpov kui e Xpnuanstipla eEwtepkon).

(iv) AetToupyikoc kivéuvog

O Aciroupylkdg Kivéuvog eival o kivduvog mov amoppéel amd udvvaplic TwV CUCTNHATWY
teyvoloyiag Kkat EAEYYwv G Etapeiag xabwg Kat o Kivduvog mov RPOoEPYETUL @0 avBpwmvo
AaBog ket puOIKES KataoTpopés. Ta cvetipata g Etaipeing eAéyyovian, cuvmmpouvrar ket
avaPudpilovial oc ovveyn o,

(v) Kivéuvog suppépewang

O kivduvog ouppopEwaEnNg eival o KivBuvog YPNUULTIKAG QRWAEIAG, CLUPREpRAauPavopévng Kat
unwAgwag and npdoTIpa Kat AARES TOIVES, MOV UNOPPEEL UM TI} 1 CUPHOPYPWET) HE TOLE YOHOUG
Kut Kavoviapotg T [Todreiag. O kivduvog uutds meptopiletat HEGWL aoPUAIGTIK@V SIKAEIS®wV TOV

epappoler n Etaipeia.

(vi) Nopkdg kivbvvog

O voptkog Kivduvag civar 0 Kivéuvog ¥pNUaTIKNC GNWALIRS, SIIKOTHG Ty AEITOUpYILIV NS
Etwipeiag 1} onrowacdnrote @AAng apvnTikiG Katagtacng mov mydlel and myv mbuvomyta i
epappoyi; i mupafaocng voplikmy gupuflacemy hat KaTd ouvErea vopikey aymymy, O kivivvog
auTHg NEpopiCetul pEgw Twv qupfloiaiwy mov ypyoiporoei 1) Etaipeie yia va eXTEAEI TIg EpYUGiEs
me.

(vii) Aot kiviuvou

To ycvikdtepo owovopikd nepif@irov mou emkparct amv Koapo xar SieBvag evBégetan va
ENNpadel o€ anpuviiko Pudpd ng dpaampiomreg mg Etapeiug. Evvoeg orwg o minbwpiopoc. i
avepyia kot c&édaén Ton akabipiotou cyympiov tpotdviog (AEIT) civir aucou cuvupasuives puc
TV OINOVONINT TEOPEiD TG KABE Yapag ke onowwdnmote petaPolri) cutav kabhg Kat Tov £v YEVEL
owovopikolh TEMPeAloviog vt v IPoKakEael nlio18mTES IVTIBPUBEIG GF OAOUS TOUS TOE]
ennpealovrag avaioya Ty Etapeia.

diayeipion kzpalaion

O rup1og aTd305 TG drayeipiomg xkeparaiov tng Etapeiug Eivut i SluoQaiion TG CUpLHOPYLIOTS
HE TIG OYETIKEG EMORTIKES KEPAAIUKES UTAITIGES. SUHPWVL PE TO Beopikd mhaicio Depeyyvonitu
I, Etot oTe va propel va VooTNPIleL TS Epyaaice TG Kat va peytotoroiel Ty agia mpog toug
HETOYOVG TNG.

H Etaupcio extifetai oe emontiko xiviuvo {Regulatory Risk) mov €xe1 va kavel pe tnv drayeipon
Kepaiaiov, 1) oroia upopd aTv S1aTi|pnon TeV arepaiTnIwy KEPUAdiuy ET01 WOTE Vi KUADITETAL
0 Avaykaio lNeplwpio depeyyuomrag cipguwvae pe 6ca opilovial amd nv 16HoVcU
uopaiiotikn kan Etanpiri vopobeaia.

LYETIKA HE TO ERMESO PEPLYYVOTTAS KU TOV S SEIKTE ; pepeyyvOTTUS Il YivETan avapopd mo KéTe)
atnVv KepaAaakn enapkea tg Etaipeiag anig 31,12 2018,
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KOIMOZ AZDPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQSEIE STIE OIKONOMIKES KATASTASEIS

i 1o £10¢ mov EAnEe otic 31 Askepfipiov 2018

XPHMATOOIKONOMIKA MEYA KATAIAXEIPIZH KINAYNON (auviyeia)

(vii) Aldot kivBuvol (guvéyzera)

drayeiptan kepodaion (ouviyeia)
H Etaipeia nepaxorovdei e cuveyn faon to dyog tov Kepadaiwv tng. pe Baon tnv Eratpixn ko
AcpalieTikn vopoBeoia.

H véa odnyia BEomoE éva eviaio GOGTNHA VTOAOYIGNOT TWV KCPOARIXKGBY ATELTTGEWY GE OAL Ta
kpatn - péAn g E.E. vioBetwvag texvikég Siayeipiong KivBuvav. etaipikig Siaxvfliépvneng kat
dapdaveiag, ot omoieg kpivovro mAEov anapaitnTEG Yo THY opBij AEiTovpyie TNG wyopdg Kat TV
TPOCTAGI TOU KATAVaAWTH — XCQUAIGUEVOL HECR GTO GUYYPOVO , TOAUTAOKO KOl OUVEXMS
£EEMOGONEVO YPIIHATOOIKOVOUIKG GUSTIHA.

H pepeyyvotnra 1l 8a Pasiletar ae Tpeig TuAWVES. TTOV APMTO MLAWVE -0TIG TOGOTIKES ARANTI|OELG
PEPEYYLOTNTUG - TO facikd groyeio evilapépovtog civan  vioBéman tov EAdyiotov Kepakaiov
epeyyvdtntag Katw TOL ONOIOY N ACPAAITTIKT) EMYEipRoN 0dnYEita o€ emomnikh rapépPacn Kot
m@avi avakinon adeiag kat tou Kepadaiov depeyyvomtag 1o onoio eivan to emBupuntd Kepahao
nov Bu TPENEL v KUTEXEL pio aopaiiotiki Etuipgia, mpokeipévou va prv KivBuveEDEL pE Ypeoxomiu
ME ROGOGTO EpMOTOSUVIG 99.5% oE ypovikd opiCovia £vog ETovs. Trov npeto muAmva EXioNg
neprapfdvovrar Ghot ot GYETIKOL Kavoves fdaer Tav onoiwv aynpatifovial ta texvikd anebéparta,
puBpiCovral ot exevduoeig, kabopilovral Ta neplovaiaxd otoixcia Kadme Kat | oG TE TOV
kepahaiov aov 6a 610 cuvolo Toug eSac@eAilovv TV emOuPNT) PEPEYYLOTHIL YIX TG
AGQaAICTIKEG ETAIPIES,

O dedtEpog muAmvug KaBopilel TI¢ TOWOTIKEG TPASIXYPAPES TS PEPEYYVOTIITAG, SAUdN, TIG Upxis
ECWIEPIKOG EAEyyov mave otig omoiec Bu Paciletan n afworéynen kKivdivav (ETaipiki
SakuPEpvnon) evd emaAEOV RPOXWPE GTNY AVAGKOTOT TG HEXPL CTIHEPA EMORTIKNG Siadikaaiag
Kot oy avadempnon mg. Telog o Tpitog mAavag kaBopilel ¢ anuiioel; dnpoaicuong Kat
Sl PAVEING TWV GTOWKEIWY. EMOMTIKAV Kal Olkovopikwy, Mésa ate mlaicw TG anaiTovpevng
Sapaveing oL aopuAloTiKEG ETaipieg Ba TPENEL va SHLOCIONTOLOLY TO KUTG RGGOoV SaTnpovy 1 oyt
TO0 UnUITOVHEVO KEPaIato eepeyyndttag (SCR) 1| 1o Kutd méGgov oL £MOMTIKEG upyfs TOLG
enéfadav npocdikes kepalainy Katd v nepiodo avapopds.

To ehdyioto Eyyunuiké Kepdiuto kebag kat to Eninedo hepeyyvdmtag vrokoyicbnkay sopguve
HE TNV 18XU0UCE aGPaAIGTIKT) VOpODEGia.

31/12/2018
Eldapiom Kepahaakiy Anaitnen 3.700.000
Kepalaraxn) Araityan depeyyvdutag 7.237.000
Aefeopo Kegadmo yia mv xdivyn Eldapome Kepaimakig Anaimong 2,1968
Awbéoipo  Kepdhao vy mv  wddvyn Kepulawakav  Araitiocov 1,1231

bepeyyvotnrog

H Etmpeie karéyel enaprag 10 avopevopevo [epifdpo depeyyvomjtag cvppuva pe doa
opiCovrat umd v 1oybovca vopobeaia. Toppwva pe £yKOKAL0 RO Exel ekdobei amd v Y mpecia
Eléyyov Acpulotik@wv Etaipcunsy otav o Aeikme Awdioipwv Kepalaiov yie mv kaivyn
Kepuhawakov Arairioewy Pepeyyvomirag (AKE) eivar kimw ond to 115%, o Etapeieg
Ppiorovian vad auinpévn eromtein kat opeilovy va urofdiouv oV £rONTIKN upy GYEMO
dpaone yia akonoig guviopng enavagopds tov AKE népav tou 115%.
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KOZMOZ AZBAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQSEIE ETIE OIKONOMIKEY KATASTATEIS

Ma to érog mov £AnEe onic 31 Aekepfpiov 2018

XPHMATOOIKONOMIKA META KA AIAXEIPIZH KINAYNON (cuveyeia)

(vii) Aldo1 kivduvol (cuviyeia)

diayeipian kepaaniov {ouvEyela)

Ing 31 Aekepfpiov 2016, o deiking emréEpov facikwy 16iuv Kepalainy TPog KEQaiaIarn
anaiton gepeyyvdémrag (SCR) frav 65,59% kat wg ex tovtov | Etaipeia Sev ainpouce tig
EAGIOTEG  KEQUAMIOKEG QNAITOEL  QEPEYYVOTNTUG. ETe TmAQicic TWV  EVEPYEIGMV
avakepahaonoinong mg Etaipeiag yia gkonaug cuppoppwors HE TG KEPEAMEKES SN THGES TOV
feopurod mAuiciov Pepeyyvornta i, n Eratpeio eviog tov 2017 npoyapnoe oty éxboon
5.139.240 peroywv évavt petaPifacng axivnmg reproveing tng Kupidkog M. TvAdic kat i
Afited vyoug €2.030.000.

Emnpdcoeta, n pnpixn Etapeic Kvprdkog M. Tuddig ket Tia Aipited kot o kiplog Avdpiag
TuAig npoapepav atnv Etapeiuc eviog tov 2017 exoé €450.000 vnd popen guveispopic
Kepalaiov kKt fAGI] TWV CUUQUWVIDY TOU £0VV LACYPAPEL Eival HETATPEYIHO OF VEES PETOYES OTU
mAaicta g digdikaciug Tapeydpnong twv Aiawpdatev [Mpotiunong kai epdcov eZaapalaTony
o1 arapaimreg eykpicers und myv Emrpom Kepulaiayopag Kunpov. Me 1ig mo ndave evépyeieg
eixe ohokAnpweei evtog tov 2017, n A (dbdom tou mhévov uvaxkepalaronoinong g Etaipeiag. H
daon B nepapfave mv éxdaan 23.124.240 Anawwpdrtwy [potiunong (Rights) mpog 6Aoug toug
petoyows mg Koopog Acparioniki Ezawpeia Anpéoia Aipted mov xatsiyav petoyég ong 19
Anpukiov 2018 v e10aywyn ka1 Sianpaypdrevon twy ev Adyw Awaiwpdtwy [Mpotipneng kadug
KO TWV HETOXWY TOL B TPOKDYOLY URG TNV LoKNoN Toug tpog Sianpaypdrevan oto XAK. Zng
30 Mapriov 2018. eyxpibnke und mv Emrtporm Kegahaayopig 1o evipepuwtixd dektio yia ™y
goaymyn kat hampaypareuon oro Xpnpatiempo ASuwy Kinpov 5.139.240 viwv cuvnbwv
JETOXGV TG Kul auEnon Tou pETO(IKOU Kepaiaiov pe £wdoon 23.124.240 Swarwpdrwv
wpotiunan. To cuvolike nepddalo to onoio Eixe avtAndei and mv eEdornarn twv dikauupdatwy
TpoTipnang Kat TN S1AOECT| TV HETOYWY Ol OMOIEG EixaV TPOKVWEL And Tu SikaudHL T TPOTIUNOTG
1a onoia dev eiyav eEaoknOei alhd eiyuv Siatebei ot eviupepOpEVOLG EXEVELTEG TUy €767.966.
Me v oloxArpwon tov mhdvou avaxepalaionoinang me Etaipeiag o deiktng kepalaiaxig
trapkelag tng Etapiag £xe1 avgnbei and 10 65.59% mov fAtavotig31:12.2016 oto 112,31% omng
31/12/2018.

dikenn ucin

Aiken e&ia eival 10 1066 nov Bu prOpOVSE va elerpuydei und TV TOANCI EVOG TEPIOVGILKOU
grotyeiov 1j va mAnpwoEl yia 10 SLaNaAVOVIGHO Piag UTOYPEWON G O pia GuviBn cuvadlayi HETAZY
TUIV GUHPETEXOVTMV OTHV KUPID 1. EV EAREINYEN UDTI|G, OTNV WO CUUPEPOLCU AYOPQ GTTV ONoia N
Erapein £xg npoofaan wutd v npepopnvin empérpnong H divan adie mg vaoypéuaong
avTavarha tov Kivbuvo pn eGuampéTnong me.

IT Sikwn «wéia tov umoloimwv  yPUATOOIKOVOUIKDY TEPIOUGIOKMY GTOLYEIMV  Kai
{PTHUTOOIKOVOHIK GV VIOYPEGITEWY TN KATATTAONS OIKOVOLLKTE 0Eamg dev Slapéper anpavTikd
and m Aoyoniki toug akic.



KOIMOZ AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQTEIT STIE OIKONOMIKES KATAYTASEIS

[ 10 étoc mov £Anée onic 31 AekenBpicv 2018

31. XPHMATOOIKONOMIKA MESA KA1 AIAXEIPITH KINAYNON (cuvéyeia)

(vii) Abdo kivouvor (euveyeia)
H Eraiptia ypnoiponoei nijv axoiovdn epupyia yie Tov KaBopiopud Kol Ty yvwoTonoinen mg
dikuing agiag:

. Eritmedo 1: perpiocig dikoung afieg pe Paocn nipég yphpanianpiov (ywpic 16pdwaon) oe
EVEPYEG QYOPEG Y10 GLLOIR TEPIOUCIAKE OTOIXEIR I} LTOYPEWBELS.
Eriredo 2: petpioerg dikang uiug pe faon nhnpogopies tépay Twv TUOV YpULTICTPIOV
mov nepihapPfavovrar oto Eninedo | kau mov epopobv ta mepovciakd artoixeia 1
VOXPEWGELG, EiTE ApEsa (SnAadi TIHES) eite Eppecn (SnAadr mov TYaouv and Tig TIHEG).

. Erinedo 3: perpiiseig dikamg aliog pe Paoy texyvinés anoripnong tov teptappavovy
TANPOPOPIES T TO TEPIOVCIAKS GTOLEID 1y TV vroypéwor; ov dev Pacifoviarl o
Sdnpocieupéva Sedoptve TnG ayopas (1 tapatnpicipa Sedopéva).

[ nepovolakd oroygia MoV avayvnpifovial GTIC OIKOVORIKEG KUTAOTAOEL O dikany udia. 1
Eraipeia xubopilet edv £xouv yiver petapopEg petuld Twv emuEdwyY oV IEpupyia HE TRV EK VEOU
aZ10AdYNoN TN KATIYOPIONoiNoHS 6T0 TEXOG TG KABE mEPIOGOUL.

Asv vripEav petapopég petali Twv Sapopuwy emnidwy Kad ) Sdpkela Tov ET0UG.

O mo kdtw mivaxog TApouGIAteEl avaiuon twv repovcwekdv ctaeinv g Etapeiag mov
atonpdvtal o€ dikawn agia. 5| yia ta onolu n dixain a&ia yvworonoital, pe fiaon o enlnedo

1Epapyiac:
JI Aexepfpiov 2018 31 Aexepfipiov 2017

Xpnparooikovopika teprovatakd Esxiacdo | Enincdo 2 Enincdo 3 Tivolo Enincdo | Emincdo 2 Eminedo 3  Tuvoko
orolyeia € € € € € €

Meroyég 1.015 - - 1.015 1.0t5 - - 1.015
Kpankd xpedypapa 819.943 - - 819943 391.823 286.962 - 678.785
Apotfaia kepdroa 6.908.949 - - 6.908.949  5.825.987 - - 5.825.987
M xon kTip1a - - 4597.500 4.597.500 - 4.600.000 4.600.000

Axivita npog exévouon - 6.286.500 6.286.500 - - 6.163.000 6.163.000

7.729.907 - 10.884.000 18.613.907  6.218.825 286.962 10.763.000 17.268.787




KOIMOX AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQTETIT ETIE OIKONOMIKES KATASTASER

[ to érog nov éAnée otig 31 AexeufBpiov 2018

TYMBATES ME MEAH TOY AIQIKHTIKOY SYMBOYAIOY

Aev vrdpyer onoladnrote onpavtiki cupuPacn katd my AEn Twv ETOV 6T OMOIEG UVaPEPOVTXL Ol
OIKOVONIKEG KATUGTROELG PETASD EVOG EK TV HEADY T0V Awoiknmikol ZupPouvkiov kat mg Etaupeiug
EKTOC untd ta cvuPoraia cpyoddmoang tov Exteleotikod Avrimpoidpov kal tov AlvBivovtog
TupPovdov ta omoin givat dictovg Siapkerag (Afjyouv 31/12/2018) kan oe nepintwon npdwpav
TEPUOTIONOY TOug 1| TpoPrendpevy amolniiwon eivon EEt pnviaiol pioBoi eXTOE edv 0 TPOWPOG
TEPRATICNOS YIVETAL Y10 AGYOUG Yi@ TOLG OoiovG N EpyeTIkT) vopobeaia npoffAfnel andiuon xwpis
arolnpinon. Ov dvo Extehectikol ZiopPovror apeifovian pe otubepd punviaio wedo (un
petaPinto) kot yia okomovg evliappuveng mupaywpeital o avtodig emapdcbero emidopa
xepdogopiug el Tov KEpdOLG MOV uvaloyei GTOLS PHETOYOUG.

To mo rdvw exidopa vroroyiletal wg akorovdug:

{a) Ma képdog uéypt €340.000 dev nupaywpeital enibopa

(P) INa kEpdog and €340.001 péypr €520.000 nepaywpeirat enidopa 2%
{7) T képdog amd €520.001 péyp €850.000 mupuywpeitn emidopa 3%
(8) Ma képdog and €850.001 kar v tapaymwpeitar exidopa 5%

Emnrpdofeta Sev undpyel onoodinote oyédio etnoiov godwpipatog (Bonus Scheme) udha
TAPAYGIPEITAL GE HUTOVG UNO HOPPT] 1| {PNHATIKOD WHPEATIHATOS ) XPRON ETAIPIKOU QVTOKIVIiTOU.
TéAog o1 6Vo Extedeotikoi Zupfovhor cuppetéyovy 610 TapEio Apovoiug Tou TposwWMKOD TG
Etaipeiag ka1 §ev anolupfdavovv omolovdirote dAlov oyediov cuumhnpupetikig cuviagig
oyebiov TpoWpPNC aPUIMPETOTS.

Supguwva pe ta cupforaie epyodomong v dvo Extedeotik@y SvpuPfodiwy o1 ETCIEG HEIKTEG

arohufég Toug avépyovrat ote €95.003 o nubBévag yuwpig vu £xouv onowdnimote upofPi yia
cvppetoy oug 010 Aok Tikd Tupfloviio Tov Suykponjpatos.

ANEIAHMMENEY 'H ENAEXOMENEY YITOXPEQIEIE

Kata v 3| AskepPpiov 2018 n Etaipeia gixe 11¢ akdAovdeg evBEXOHEVES VTOYPELITELS Y1 TIG
onoicg Sev £yt yivel TpOvoLY 6TIS OIKOVOUIKES KRTAGTACELS.

Nogurij Siadiwaala and gitayo v Eraipriag

Mértoyog tng Eteupeiag fyeipe my un’ api@po 32112018 aywyr oto Enapypexd Awastipo
Agukusiag evavtiov twv (i) AvBpéa [1. Epwrokpitov, (i) Muaih K. Tvdd. (iii) Avipéa K. Tuddn
rata (iv) mg Kospog Agpahionkn Etaipsia Anpdoia Aipred kat kata (v) g Kvprdkog M.
TuldAg ken Sia Adpured. O gvayovteg adiivouv HETaS GAAmVY EI81KEG KUUT) YEVIKES umolnuaoelg
i {npigs mov 1oyupifovtan 6Tt vrEomary Aoyw crivdvong Tovs otig petoyks s Eraipciag.

H aywyn tuyyave yeipiopon «nd pépoug Twv diknydpuv mg Etuipeiog kot twv Aoutiv evayopévay
kal Ppioketal o€ apyikd diudikaoTikd GTéda.

Me v v Aoyo aywyh bev mpoParletar omowadijrote amaimon evavriov g Etwpeiog alha
SiendikodvTan amolnpunaelg kun guvayeig Depuncies npog 6peiog me Etaipeiag.
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KOZIMOX AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQYER ETIE OIKONOMIKEY KATAYTASEIE
[a 1o £10¢ mov €Anfe ong 3| Askenflpiov 2018

ANEIAHMMENES 'H ENAEXOMENES YTITOXPEQSEIS
‘Epevva Emtpomijc Kepalaiayopds Kinpoo

H EKK mAnpopdpnoe myv Etmpeia pe emotori te nuepopnviug 16.10.2018 6T £xet Siopiser
EPEVVIIVTEG AEITOUPYODG NE OKONG TN SLEPEDVTIOT TV uxdAovBuv EVOEXOHEVWV Tupufdsewy ek
pépoug g Etaipeiag:

i. Tov dapBpov 25(1)A) tov mepi g Emtpomig Kepalmayopig Kumpou (Zivotacn xat
Appodiotrec) Nopov tov 2009, wig EkGoTote oyeL, urd Ty Etaipeia, oe oxEom pe evaeyonevn
HI TEpoyT] TWV avayKainy £4YY0wy yit TV TpOsTAGid Twv EXEVSUTHV and 1o Etog 2014 uéym
oTuepa.

ii. Tov apBpov 11{1)Xa) Tov N.116(1)2005 w¢ tponononke, andé mv Eraipeia oe oyfon pe

evdeyopevn pn dnMOGLONOINGT ENMICTEVTIKTG TANPOPOPIAc. AVUPOPIKA HE TO KEPUAUIAKO KEVO

mg Katd nig 4.1.2016,

Tov dpbpov 19. avapopikd pe tpakelg YEIpay®YNOTG MG Byopds Tov opifovtal 6To apdpo

20(1)(y), tov N.t16(1):2005 wg tpomomouwjOnke. amd v Etapeia oe oyfon pe m

SnpOcI0ToiNaT TWV OIKOVORIKAY TG KATRGTAGEWY Yia ta £ 2014 kan 20135,

iv. Tou @pBpovu 15 Tou Kavoviapod 5962014 and mv Etaipeia os axgon ne m dnpocionoinon twv
OIKOVOHIKAY TG KUTaSTacEmY yia 1o £tog 2016,

v. tov d@pdpov 9 tov N.190(1).2007 w¢ exdotote woyvel, axd v Eruipeia oe oyéon pe mv

KATAPTION TV MIKOVOUIKMY TNG Katustacewy wa ta £t 2014, 2015 ka1 2016,

tov @pBpov 40 tov N.190(1)/2007 wg ekdotote 1oyvel, and v Etapeia oe oxéon pe 1o

EVOEYOHEVO O1 OIKOVOUIKEG KUTAOTECEG Yia Ta €10 2014, 2015 kat 2016 vu pnv katapticTnkay

cuppwva pe ta ATTXIT, ke

vii. Tov apBpov 40 tou N.190(1)/2007 wg ekdaTtote 10y0EL, ano Toug AoKnTIKoug Zuppovious g
Etaipeiag o€ oxfon pe ™ Sijdwon tovg 1) onoia repiAipdnke anijv Etioia Owovopn ExBeon
™m¢ Etaipeiag yia ta €0y 2014, 2015 ka1 2016.

—_—

vi.

H Emtpomi {imoe and tnv Etuipeia v vrofokn opropévmy arolyginv. ta onoiu ko 1 Etaipeia
vréPale.

Tuydv katadikaotikn ardpacn evavtiov g Etaipeiog 6e ayéan pe onowdirote amd ta
Tpoavagepapeve, MOavov va EXEL apVNTIKO QVTIKTURO 6T0 dvopa ka1 6Tn oRiun g Etaipeiag kat
70V ZUYKPOTIHATOG Kal EVOEXOUEVMG Vit ERNPEAGEL TT) SUVITEN SIEUywYH TV EPYUTUDY TOV, EVE 1}
EKK 8vvatar va emPaiel kat Aiownnko apdctipo.

H Etapcia oev yvwotonoinoce v ektipnen g ywe v mbaviy oiKovopuki) enidpaon otig
EVOEYGPEVEG UTIOYPEWOCELS IOV TPOKVATOLY and avtd Ta Bépata. 6rtow dev Eival TPAKTIKE EQIKTO va
umOAOYIOTEL, ENEION ivar mOAD vapig 1 1} EkPaan} toug eivan aféfan.

Nojuréc dradinaaice

H Etaipsic avriipetonilel ¢pKetéc aywysg yir SKKpEUE ucpahoTikig ool of Onoieg
avripetwriCovial and eEntepikovg diknyopoug g Etaipeiag. To exdikaot avtdv tov aéiwotwv
EVHMOV TOL dtkaoTnpiov propel va dlupkécer pxeToig Ve ] xpovia PExpL va oAokAnpwBEL. Qg
UMOTELEC AL EVOEYETUN VU KATUGTOUV evayKoio TpdoOeTu anofELQTIKG anaITAGEWY YId THY TANPT)
SIEVOETNGN QUTHV TV MEPIMTNCEWV.
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KOXMOZX AZDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

YHMEIQTEIT ETIE OIKONOMIKESE KATAZTAZEIE

Fia to étoc mov £AnEe onic 31 Askenfipiov 2018

ANEIAHMMENET 'H ENAEXOMENES YITOXPEQSEIY (cuvéysiu)

Nojuxég Sradiwaaies (aovéyeia)

H dioiknon motever 611 pe Paon OAeg Tig Srubécpeg Anpopopieg katd Ty nuepopnvia svvraing
TWY CIKOVORLKGV KATAGTAGEWY, 0L tpoPréyers mov Exouy kataympnOel péxpr my 3 In Aexeufpiov
2018 eivan erupkeis.

H Etaipeia vIOKELTQL ETIGNG GE KAVOVIGRAUG PEPEYYUOTNTAG ACPAAIONG |IE TOUG OMOIOVG MPETEL VX
CULPHOPPWVETUL.

Dopoiokés vroYPEDTEIS

Toppwva pe Ty gopoloyikny vopodesin o1 eTaipeicg unoaAlouy TG POPOROYIKES TOUG DAGIGENS
Ka TAnpwvouv opovg pE PJaom tov mpoadiopiopé poporoynTeou ecodipatog. H eppunveia tng
POPOAOYIKNG VOPOBETING amd TIg POPOAOYIKES apyés Mou LOaprOLETl 6TIC CUVAAAXYES KUt OTIG TOV
Zuykpotuutog Hmopel va pnv ouvddel pe dun] g SievBuvong tov Zvykpotiputog. Qg
anotélEopa, Kanoieg cuvallayes popet va appiofninboby and tig popoloyikis apyls Kat 10
Tuykpdtpa va emfupuvBei pe TPOGOETOLE POPOVE. KLPWOEIC Kal TAKOUG ROV RROPEL va Eival
gnuavnkoi. Evtdg tov 2018 n) Etaipeia Ppioxetar o€ ouinmoeig pe 1ig poporoyikés apyés PAYE,
‘710 POPOLOYIKEG UTOYPEWTELG O ON0iEg apopolv Ta £t 2011-2017. H Etaipeia £xe1 avayvapise
npdvoia €188.064 PAoEL TNG ERTINOTG TNG ALOIKNONG OYETIKA UE To TEMKG KdaTog Sievlétnong
goporoyunv PAYE ywa ta €tn 2011-2017. To tehikd kéotog Sievbeémong divatul va eivat
YNAGTEPO 1 ket yapnhotepo e apoprayng g Erapelac. H Etaipeia empuAdsoctal twv Evvopwy
SIKAWUATWV QVAKTNOT|S POPOAOYIDV TG 0moiEc Oa TANPWOEL yia TPV Kat VOV LTaAAiAovg TG
110 OKOMOVG B1EVBETNONG TG YPOPOAOYIKIG LROYPEWONS.

MISOOTEIS

H Etaipeio pusBaver ypapeia Paogl un axupmoipoy AEITovpyikoy picBacemv. Ot piobiasig Exouy
S1APOPETINOUG GPOUG. PATPES RAIPAKWONG Kat avavEwon dikaubpata. Katd my avavéwaon, oL 6pot
v puobaccwy eravadiarpaypateiovial. Ov eddpote; katePoréc piobBupdtwv facel pn
UKVPWSIHWY AEITOLPYIKOV HIGBUIGEWV EOVV (0G aKoAovBwG;

2018 2017
€
Evtdg evog £Toug 12.600 12.600
Mzralh evog Kat mévie ETwY 9450  22.050
[Tépav Twv REVIE CTivV - -
Suvoio 22,050 __ 34,650

FEFONOTA META THN [MEPIOAO ANAGOPAX

Aev umipEav GNpavTIkG yeyovOta PET@ TNV mEPiodo avog@opdg mov va €xouv GyECT HE TV
KQTavOno1] TWwY EVOIOU|HEVIY KAl YWPIGTEY O1KOVOHIKWV RATRCTACEWY,



36.

KOIZMOZ AZPAAIEZETIKH ETAIPEIA AHMOZIA AIMITEA

SHMEIQTEIT ETIS OIKONOMIKES KATASTASER

Nu 10 £10¢ mov Anée onic 31 Aexeufpiov 2018

AEITOYPIIKO MMEPIBAAAON THE ETAIPEIAS

H Kunpiak oikovopia ExEl ETNPERGTEL apVTTIKG GO TV OIKOVOLIKT) KPIST] KALTER T¢ TEAEVTAia &1,
Ot upvtikég EmrTwoElg eCaeipdnkay o€ kdnolo Pobué petd 1i¢ SlampaAyHUTEVGES KAt Tig
guvayeic SLPPLIVIES Tov vroypapnKay pe v Evporaikg Erttpor. v Evpwnraixi Kevepikr
TpaneCu xat 1o AeBvé; Nopuspanko Tapeio (ANT) yia owkovopkn Boifcia., 1 onoia eEapriotay
and ™ dnovpyio Kat TRV EMTUYA EQuppoyn evog Mpoypappatog Ocovopxic [posapuoyis.
AvtE; o1 ovpguwvieg eiyav eniong wg anotélecpa v avadidplpwon twy SV0 PEYRALTEPWY
(svompkav) tpanclov oty Kinpo péow «Atacwong pelda Mécay,

H Kvrpwki) kuPépvnon exmhijpuce emruydg vopitepa arnd on evepevotay 1o OIKovouké
Mpoypappa Mposappoyrig kat eERABE tov mpoypiaupatos otig 7 Maptiov 2016, apod avékapye
otig S1EBVEIG ayopég Kut ExOVTag XpPNOIHOTOIAGE Hovo Ta €7,25 Sisexkatoppvpioy and To civolo
Twv €10 SigekaToppvpiny. TOV TPOVOOUCE 1] CupPwvia oikovopukg fordeiag. Me Mdon toug vioug
gvponaivovg Kuvoviagpovg i Kompog Bu ouveyioel urd v emifeyn) Twv Savelgtov g pe
eEapnvies HETR-TPOYPAPHATIKEG EMGKEWEIS PEYM TV ATOTANPOPA TV 75% TNG OIKOVOPINYG
flonBeag mou Erafe.

MMapddo mov vadpyovy evdeiteg Peltinong, 16iwg 610 pukpootkovopko tepiadiov mg owovopiag
™G Xwpag suprepiapPavopévng mg avinong rov AETT km g peiweng Twv rosoatoy uvepyiag.
gEuxolovBolv va LITAPYOLV ONNAVTIKEG MPOKANCELS ONwg O Kivouvog PEIBONG Twy TINGY TwV
akivitov and mlav paliKi pELCTONOiNGY aKViTWV amd 11§ Tpancled und REPLOPIGHEVY
duvutotnta g Kumpakiig Anpokpatiag va vroompifel t1g tpancles oE nepintwon mov autod
Kataotei avaykaio. Ta yeyovota nutd 8a propodoav v EMPERGOLY TIG EKTIUAGELS TWV TAPEIIKGV
powv mmg Etaipeicc ko v extipnon ¢ amopeiwong twv pUOTOOKOVOUIK®V Kal pn
LPNHATOOIKOVOLIKWY TEPIOVCIAKGV GTOIYEIWV.

O1 7poKAGELS ROV TEPTYPAPOVTAL IO AV, HIOPOVY Vit EXNPEdGOLY T ETaipeia we axohoiBug:

(1) mv Wwavomra Twv eUROPIKIIV Kt GAhwv Xpewot®v v Etuipeic va arorinpuicovy Tt
opeirdpeva tpog Tv Etaipeia tood

(2) v wavatnta ¢ Evaipeia va £xel IkavoronTikd KHKAO £pyaciav

(3) ¢ mpoPléveg Tupsiakmv powv ¢ Etaipeia kot v exTipion yia v amopgiven twv
IPNHUTOOIKOVOHIKAV Kl I ¥P1HUTO0IKOVOUIKMY TEPIOLGLEKMY CTOIYEIWY.

H dievbuvon mg Etaipeia éxer adtodoynoen

(1) Kat@ mndcov onowcdinote mnpoflAéwelg amopciweng Kpivoviar ovayKaies ya
APNHATOOIKOVOHIKG rEpIOVGIEK( aToyeia t)g Etaipeiu mov avayvwpiCoviul og arnocfecpévo
KOGTOC. HE TV BEGPNOT] TNG OIKOVOUIKIS KaTEGTagNG KOl TWY RPOORTIKGY TG Etaipsin 6to
TéAog g REprOdoY avapopdg

(2)  Tnv wavétyra g Etaipeia vu cvveyios wg Spdoa otwovopikn povada (Snp. 2)

H AwsvBuvon g Eraipeia dev eiven ot 801 va npofiéyer 6Aeg tig £éehicelg rov Ba propoicay va
éyouv uvtikTuno oty okovopia g Kdpou kut kati cuveneia. onola exidpuan. ev vrapyel. Oa
propoloay vu £ouv 6T HEALOVTIKT YPIPATOOIKOVOMIKT) LAIBOON. TG TUPEWUKES POEC Kal T)
pnpatooikovopk 0éon g Etapeiag.
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36.

KOIMOEZ AZMAAILTIKH ETAIPEIA AHMOZIA AIMITEA
THMEIQEEIZ ETIE OIKONOMIKES KATATTAIEIS

o to £toc mov éAnEe otic 31 Aexenfipiov 2018

AEITOYPLIKO NEPIBAAAON THY ETAIPEIAY (cuvéyeia)

TUYKEKPIEVOL tapdyovTeg mov urodniavouv v brapén ovolactikis afefaidtntag wg tpog myv
wavotta mg Eraipeiag va guveyioe g Spaca okovopti povada alkd xat wv agoAdynom tov
Aoiknmikod TupPoukiou va ETOIPEGEl TG OIKOVOUIKES Katadtdceis ot Paon g apiig
suveniopcvng Spacmpiottag NEpIypapovial 6 Snu 2.

H &ievBuvony m¢ Eraipeing extipgc o6m Aapfdver avaykeia pétpa yia ™ Swmipnon ™g
Pwopdtyrag ™g Etaipeiug Kut Thv EREKTAON TWV EPYUCIOY THG GTO NUPOV EMIYEIPNPUTIKG Kat
okovopikd nepifdidov.
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39.

L1

KOZMOZ ALDAAIZTIKH ETAIPEIA AHMOZIA AIMITEA
SHMEIQFEIY STIE OIKONOMIKES KATAYTASER

[ to £t0¢ mov €lnée onig 31 Aekepfpiov 2018

K OZA

O1 akdAov0sg avampocapuoYEG EYIVAY OTE CUYKPITIKG TOGG.:

2018 2017
€ €

Kurdstasn ypnuatooikovomikig 8Eeng
M1 KukA0QOopoUVTE EPLOVGIXKE STO1ZEIC
Avafallopevn poporoyia - 218.771
Epnopikic kKan Aourég @naiTijcErg
Ynolowna ac@aloTIKGV AVTIITPOGATQY - 69.995
Mn TpEoveeg vToPERAELG
Avufadlopevn poporoyia - (218.77D)
Epropikeg kat howweg vroypedoerg
Owpelhn mpog ouvdedepéva mpdswna - (69.995)

40.

AIOPOOEH AAGON MNPOHICOYMENOY ETOYE

Kata mv &iidpkeia Tov étovg 2018 n Etanpeio eviomos ta mo kGtw Adbn te onoia £xovv S1opBubei
JIE TNV QVATPOGAPLOYT| TWY GUYKPATIKGV ANOTEAEGHATIV TOL O1KOVOpKoD £Toug 2016.

H Etipgia éxer avayvapicer AdBog atov vaoloyiopd rpopndetag képdoug tov £tovg 2016 and
avaAOYIKT] aVIAGPAME GUHHETPOV GUHUETOYRG TOU KAGIOU HNavoKivTLV oXprdTey Y1d Ta £t
2013-2016. To AdBog opeiketan katd kHp1o Adyo O€ RUpEPUNVEIL TwV dpwV TNG AVTAGPALEIRS AOY
ApOPOVGE TOV TPOND VIOAOYIGHOU TG TpopiBELag KEpAovg Onov umypye 6pog o omoiog nEpopiCEl To
HENoTO WOGO TG mpopfifeiug KéPSoug OTO MOGO TWY UCPYAAICTPWV TOU UVIRGPAAICTI) MOV
napakpeniBnkay (Funds Withheld). O dpog autdg Gev eixe Angbei vadoyn pe anotélecpa va
avayvepietel péoa ato 2016 apdcdetn mpopiiBeix képdoug €317.780 i oroia Sev Tay avakTioIun
Ka1 EYEL S1MYPOPEi 6T GUYKPITIKG anoteAéopata.

Emunpdobera. oto 2018 n Etwipeic £xen avayvwpicel Aaboc atov yeipiapd tou képdoug to onoio eixe
NPOKVYEL GG TOV TEPHATIONO NG UVAAOYIKIIG AVIACYIAEI0G CUMUETPOV GUMUETOXHG TOL KAGdoL
EuBiviig Epyoddty ywe v nepiodo 1 lovkiov 2013 péypt 31 Mupriov 2014, Svupava pe mv
ouppwvia teppatiopon, | Etapeia xal o avraopulionig arereufepuvoviar and oroiadinote
oupPuTIRG VAOXPEWSR HETUED TOUG TV YPOVIKI] ATV TOU TEPHUTIOHOD TN SUfaang Kat W €K
100TOV 10 KEPHOS TO OMOI0 APOEKVYIE KUTR TV Npepopnvia tou teppancpold (Commutation), siye
npuypatonoindci kan Ou Entpene va gixe avayvwpiotel my njiepounvia Tou teppaticpey. H Etaipeia
Katd v NHEPORNViIR TEpuuUTIcHOU. AavBuonéva avayviplas avafaridpevo képdog to onoio
npoékunte umd v Stupopa g eismpulng €581.514 mov £dufle umd tov avracpediot) i Tov
TEPPATIONO KO TOL HEMBIOU TOL AVTASPAAIGTT) OTIC EKKPENEIG ANAITIGE TO oroio fTav €472.421.
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KOIMOZ AZPAAIZTIKH ETAIPEIA AHMOZIA AIMITEA

THMEIQIEIS ETIS OIKONOMIKES KATAYTAZER

o 1o Etoc wou EAnEe otic 31 Aekeufipiow 2018

AIOPOOZH AAGON MPOHIOYMENOY ETOYY (cuveyetn)

To xépdog KTk TOV TEPHATIONG THG avTaa@aAEIag To onoio ExEl avayvwptotsi Kai diopfwdei ota
SuyKpttikd anoteAéopatu vitayv €109.093.

To AaOn ta onoia evromioTnkay £xovv S10pBwlel e TV avamposapuoyn TwY OIKOVOHKWY
GUYKPITIKWY QIOTEAEGUGTLV TOL OLKOVOpIKOY £Tovg 2016.

H eridpaon tou AdBovg oy Katdcraeon Oucovopikng Ocong:
Faidpaoy Séplwong l.aboug
Y nohowmo og Awpbmoer/  Averpocapuosiivo

Ei(E  MPOGUPOYES unoloino
TPOIYOUHEVUIG
SnhwBki
€ € €
MEPIOYZIAKA IZTOIXEIA
Znig 31 AckepPpiov 2016
Eunropikég xut Aoéc aruitioelg 5.963.717 (317.780) 5.645.937
Mgpidio  aviacgakictav ot TEXVIKG 5.568.593 (472.421) 5.096.172
anobépara
TUVOAO MEPIOVCIOKIY GTOYEIWV 11.532.310 (790.201) 10.742.109
YNOXPEQEIEIZ
Enig 31 Aekepfipiov 2016
AGQuMaTIKEG UTOYPEDCELS 2.450.970 (581.514) 1.869.456
L0v0).0 L0 PELIGEWV 2.450.970 (581.514) 1.869.456
IAIA KEDAAAIA
Anofepanka 1.529.710 (208.687) 1.321.023

H cxidpaon tov LaBovs omy Ketdotaon Anore).copdrwn:
Enidpaan S16pBwang Adlovg
Y mdAouro wg

Ef(E
TPONYOUHEVIG Awopbaoely  Avanpooapioouivo
dnlmbel  mpoouappoyig unélmmno

[ vo étog mov £ince atig 31 Aexepfipiov € € €
2016
Kutdotast Joygpiacpol anoTLlidpaToy
K@t Aotmdv suvolIKo sigodnpdrov
Mpounfeies and avrucpaiistés 2.560.762 (208.686) 2.352.076
Képdog yia to €1og 366.663 (208.686) 157.977
Tuvohixd écode yu to £tog 745.099 (208.686) 536413
Buoiko kat mAfpwe Katavepunpévo KEpdag o 2,04 (1,16) 0,88

10 £10¢ (0EVT)




